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' THIS MORTGAGE, Mado this.... 1% .....ccccrrsnday Of . MBY ool
WILLIAM.E..NEFF.and.KARA LEE.NEFE, husband.and.wife,.......
ereineve e ; i e ,MOrtgagor,

W. 3. MARTIN.and.LEE.H..MARTIN,. husband .and.wife,.. ... SN
' ‘ ; oA, Mortgdagees,

[ .WITNESSETH, That said mortgagor, in consideration of. the SUM OF .o o s L . : : S : £ S : :
ONE . THOUSAND === == i T e e e e e - ($.1,000.00. B ey NV E LN O Sl e
- i'to the mortdagor paid by the mortgagees, the said mortdagor. does hereby . grant, bardain, sell and convey unto " . v i B () B AN B TR EEE S I B A %W“ : b ﬁt‘iﬂ
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns . AR : SR SEOVE RHAORE I B : il ok o
and the heirs of the survivor of them, those certain premises situate in the Cqurity of ... Klamath. :
‘and State of v Oxegon. . ... ... , and described as follows, {o-wit: A

2 i Fil WA

Lot 3 6f GARDEN TRACTS, according to the official piat
- .thereof on'file in the office of the County Clerk of
Klamath County, Oregon; : s : :

WY 6

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
“wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed

or installed in or upon said described premises, ... o e : g o
TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-.

vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever. ‘ i

ain sosnninanuss nnfa

" This mortgage is intended fo secure the payment of:..on@.-i-a. Ceitain promissory note....
- and figures substantially as follows: . . : o

31,0 \ ‘ ! i Klamath .Fallg’..,0regouw..f...<. A NB)’ b :
< Each ol the undersigned promises to pay to the order o!A.,A.,.w.V..,J'...MART,IN..and.ALE‘g K MARTIN
! . Goooochushand.and wifa gt

DOLLARS,
‘until paid, payable in

. npd bpon the death of any of them, then to the order of the survivor of them, at... mmﬂ}.{)allg .»-»Orégon/
. .ONE. THOUSAND: o y -
Y \with interest thereon at the rate of.... . .. Saven percent per annum from HBYIO, 1970

i‘nonthly installments, at the dates and in the amounts as follows: .. 50,00 -on - the -10th day.lbf. June; 1970,

and-$50.00 on- the -10th - day of each- wmonth -thareafter . oo

¥ faamiaided: i .tm.m.?} i . i . i~ .

nnu';, is included in '€ paynients above required; sald payments shall continue until the

whole sum hereol, principal and interest, has been paid; if any of said installments is not so paid, the whole sum ol both principal and
interest shall become immedictely due and collectible at the option of the holder of this note. It this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs ol the holder hereol; and if
suit or action is filed hereon, also promises to pay (1) holder's rensonable attorney's tees fo be fixed by the trial court” and (2) it any

“appeal is taken from any decision ol the trial court, such further sum as may be_ fixed by the appellate court, as the holder's reasonable .

- attorney’s lees in the appellate court, . :
2 7t is the intention of the parties hereto that the said payees do not take the title h
of survivorship, that is: on.the death of any of the payees, the right to receive paymen

 inferest shall vest absolulely in the survivor of them. 5
i v e e S ~¥4lldam.E..Neff..
Kara Lee Neff

ereto as tenants in common but with the right
¢ of the then unpaid balance of principal and .

' ¥ Strilte words no! upplltnbh..

{Oregon UCC). sC STEVENS-NESS LAW PUD. €O, PORTLAND
by e i g e
In construingd this mortgage and the said note, the word ssurvivor’’ shall include survivors, the
singular pronoun’ shall be taken to mean and Include the plural, the masculine, the leminine and the neuter, and a.
“assumed and implied to make the provisions hereol ‘apply equally to corporations and to mote than one Individual; furthermare, the word “mortdngees
" " shall be comsftued to mean the mortdagecs named above, il all or both ot them be living, and if not, then the survivor or survivors of them, becnusé
% it -1s the infention of the partles hereto that the said -note nnd this morigage shall be held by:the said mortgagees as joint tenants with: the- right "ol
“ survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on sald note as well-ns alt rights.and Interests herein
. diven:lo the mortdagees shall vest lorthwith In the survivor ol them.: g St e R T e S s rrE :
" The moridador warranis that the proceeds ol the loan représcated by the:above described note and this mortgage_are; e
i (a)® primatily” lor - morigador's personal, tamily, houselold or: agriculiural purposes, L . : AT ;
Ui ¢b) L lor an_organization or (even il buyer is a natural person) is for, business or commercial purposes other than agricultueal - purposes, .

5 Aﬁd said :hb’}"mﬂko}wcoi'elmnls'laflmd “with the morlgngees, and ‘thelr sucé:e!iau'"i‘rl infclei!,'lhnt "'h‘c'ls' Inwlq‘lly‘ seired "In-lee simple’ oi said

ferm i“martgador"’ shall include mortgagors; . the
1 grammatical chandes shall be mmla_: g

" "YORM No., 692—INSTALLMENT NOTE—Survivorship

bruniu! and_ has a valid, unencurnbered title therefo..




and will wareant and forever defepdl the same adninat all persons; that he will pay sald note(n), principal amd intarest, according to the teran thereol,
that while any part ol said noteca) remains unpaid he will pay all taxea, asesaments and _other chargen of every nature which may be lsvied oc a

. sessed agninat snid property, or this ‘mortdage or the nate(s) above described, when dus and payable and helore the swne may hecomte delinguent;
that he will promptly pay and satisly any and all liens or encumbrarces that are or may Decomn liens on ths premises, of any part thereol, st pesior (0
the lien of this mortgage; that he will keep the buildings now on or which may Ii:rcnltnr bf)i"c“'d op the premises inaured in lavor. ol the mort-

) ; N u
gagees againat loss ‘or damage by fire, with ‘exfended coverage, in the sum of § nsura evaue . e el
ina or H plable’ to the mortdagees 4 ! ci nee on sald property macde payable (o the martdagees as
their intereal . may appear and - will deliver all policics ol insurance on saidd -pramizes o the morigagdees ay scon as insured; that he will keep the build-
ings and improvements on said premises i i itfer any waste ol said premises, ~ : N

Now, therelore, il said mortgagor b erein contained and shall pay said note(s) according to its terins, this
conveyance shail be void, bul otheswise shall remain in lull lorce as a mortdage to secure the performance ol all ol said covenants and the paymant ol
said note(n); it being agreed that il the mortgagor shall fail to make any payment or to perlorm any cavenant herein, or. it a proceeding ol any kind
Le taken to lorecloxe any lien on said premises, or any part thereal, the morigagees shall have the option fo declure the whole amount unpaid on said
note(s) or on this mortdage at once due and ,pnyablz, and this mortgage may be loreclosed at any time therenlter, And il the mortdagor shall 1ail to
pay any faxes or charges or any lien, encumbi
payment so made ahall be added to and becomne a part ol the debt secured by this mortgage and skall bear intereat at the amne rate as said nofe(s),
without waiver, however, ol any right arising to the mortgagees  lor breach ol covenant; and this mortgage may be foreclosed at any time while the
mortgagor neglects (o repay any suma 30 paid by the mortgagecs, .

In the event of any suit ‘or action being instituted to loreclose this mortdage, the morstdagor njrees to pay atl }msonnble costs incurred by {he‘ !

mortgagee lor title reports and title search, all statufory Caasts ar ants aped mch further: sum «as the trial court may ndjudge rensonahle as
plaintift’s attorney's lees in such suit or action, and it an & ,)cul is taken from any judgment or_decree entered therein moridagor luither promises to
pay such sum as the appellate court shall adjudite reasonable as pluintiff's attorney's leea on such appeal, all such sums to be sccured by the lien of
this mortgage and included in the decree ol loreciosure.

In case suit or action is commenced to Torectose this mortdage, the court upon motion ol the mortdafees, may appaint a receiver to collect the
renits and profits arising out ol said premises during the r lency ot such loceclosure and apply the same to the payment of the amount duo under the
mortdade, first deducting all proper charges and expenses n‘llemlmn‘llw execution of said trust.

E. and all ot the ts and agr ts herein z { shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in inferest and assign ol said mortgagdor and of said mortgagees reapectively.

IN WITNESS WHEREOF, said mortgngbr has- hereunto ‘set his hand the day and yeai st aboy

written ‘ ’ . % )

S
» Delete, by lining out, whichever warranly (a) or (1) is not applic.
able. 1t wureanty :(n) is applicable, Stevens-Ness Form No. 130

may be used for sdlsclosures under the Pruthein-Lending Act and

Reguiation "Z: 2

rance of insurance premium as ahove provided lor, the mortgagees may at their option do’ so, and any -
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I certify that the within instru-

d for record on ' the
oMay il
.):i’.8,‘..,......<o'clock P

in book. M=70..

page..‘3595‘.. i
of said County.
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PVifnéss my hand ‘and seal bf

County aff;
e gmoitd {8 -
T U N P

EFPENE

" STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

R

WM. Do MILNE. oo
_CQUNTY. CLERK.......... Title.

: C‘ounty OIKLAMA

6t<h..,.day of..

MORTGAGE
i (Survivorship) e

19.7Q  at..
and recorded

_STATE OF OREGON,

i At

STATE OF OREGON, - . -
Klamath

. County - of..

. BE IT REMEMBERED, That on this ,;,...J_'Ji;..A.,day of i MBY. iy 1970,
.. before me, the undersigned, a Notary Public in and for said county and state,. pergonnlly appeared ‘the within
: na{ged .......A.WILLIAMk.gEr.-NEF-F-‘and;"KARAj-LEEuNEFF- huaband-and--wife roerii e

poivis N

known to me to be the. identical individual....g described in andk' who executed, theé “within i strumeht and "

n d \ Vi
acknowledged to me tlxat.)....“...t;hey..A......executed the same for the purposesvth_et‘e:‘(v?\éu‘tgined‘;( iy,
s Aty yawns IN TESTIMONY. WHEREOF, 1 have heregd

Ryl

: “omy olific'at)sealf th@ day _SK ';;m-hég 9bo‘V§mf"i’ij(en.; :
. R . P\ VA VY SRR R
| | SR NI DY ks

- Notary Public ior,ﬁU" 3

My commission expires.”
oL i . L ) . o

et 'my hand -dnd aiiyixéd, :




