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THIS MORTGAGE, Made. this ... JSth. ... day of ... March L19.70,
~DAVID R. MONGAR:and JUANITA C. MONGAR, husband and wife, . '

Mortgagdor,

OPAL. COLLINS, .single

Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ‘e [ A

: l.iundr.e‘d..jan.d....Q.O./.l,Q‘Q..-, s o s Dollars, to him paid by said mortgagee, does hereby

grant, bnrgain,‘ sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in......... ‘Klamath . County, State of Oregon, bounded and described as
follows, to-wit: & e : -

Lot:1, Block 17 CITY ‘OF MERRILL, Klama'th(County,
Oregon. ; : :

Together . with all and singular the tenements, hereditaments and appurtenances thereunto belonging

- or in anywise appertaining, and which may hereafter thereto belong or appertain,”and. the rents, issues and

profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or'at any time during the term of this mortgage. ‘ ; . '

TO HAVE AND TO HOLD the said premises with the nppurlenancés unto the said mortgagee, his

heirs, executors, administrators and assigns forever. L ‘

. This mortgage is intended -to"secure the payment of..0ONE. .. promissory nofe....,. of which the

following is a substantial copy: ' ! : ‘

March 3,

WE e . promise to pay to the order of
OPAL. COLLINS , at Merriil, Oregon 97633 {
Three. Thousand. Five. Hundred. and. 0041000z DOLLARS,

in lawful money of the United States of America, with interest thereon in like lowful money at the rate of

).....per cent. per..... ANNUMN from.... 305170 o until paid, payable in. monthly
installments of not less than $...50.00 in any one payment,..  INCIULINL . the full amount of
interest due on this note at time of payment of each installment. The first payment to be made on the

day of April , 19 70 and a like payment on the 5th day of..88..MO. .. .thereafter, until the

whole sum, principal and interest, has been paid; if any of said installments are not so paid, the whole sum of

both principal and interest to become immediately duc and collectible at the option of the holder of this note.

In case suit or action is instituted to collect this note, or any portion therecof We .

promise to pay such additional sum as the Court may adjudge reasonable as attorney’s fees in said suit or action.

Due L o 19 , /s/ David R, Monger ‘

/s/ Juanita C. Mongar

" FORM No, 217—INSTALLMENT NO

TE, STEVENS-NESS LAW PUE, CO,, FORTLAND, ORK, -

’ And said mortgagor covenants to and with the mortgageo, his heirs, executors, administrators and assigns, that he is lawlully
p scizqd in‘ tee simple ot said premisas and has a valid, unencumbered title thereto : g ¢ { K e

and will warrant and forever delend the same against all persons; that he will pay said note, principal and . interest, according to
the terms thercot; that while any part of said note remains unpaid he will pay all taxes, nssessments and other charges of overy .
. nature which may be.levied or assessed against said property, or this mortdage or. the note above described, when due: and pay-
“able and belore the sams may become_delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
"_are or.may become liens on the premises or any part thereol superior-to the lien of .this mortgage; that he will keep the buildings
“* now on or which herealter.may bo_erected on the said premises continuously insured against loas or damage by lire and such other
hazards as the mortgagee may. from time fo time require, in an amount not less than the original principal sum of the note or.
_obligation secured by this martgage, in a pany . or panies ptable to the mortdagee, with loss payable first o the mort-~
dageo and then to'the mortdagor as their respective interests may appear; all policies of insurance shall bo delivered to the morts
. gagee as soon as insured. Now if the mortgagor shall {ail for any reason to procure any:such insurance and fo deliver said, policies
to the mortgagee at least fitteen days prior to the axpiration of any ‘policy ol insurance now or hereatter placed on said buildings,
the mortgagdeo, may procure the samo_at mortgagor's expense; that he will keep the buildings and improvements on’ said premiises
in good repair and will not_ commit or suffer any waste of sald premises. At the request of the mortgages, the mortdagor shall
_“join with the mortdagec in executing one or. more financing statements pursuant to the Unitorm Commercial Code, .in form satis.
“tactory  to the mortgagee, and will pay. for Iiling the samoe in the proper public otfice or ollices, ‘ns well as the cost of all lien =/
* searches madd by’ liling ollicers or searching adencies ‘as may be deemed desirable by the mortgages. e R




 3697}

Now, therelore, if said mortgagor shall keep and perlorm the covenants herein contained ‘and shull puy said note according

to its terms, this conveyance shall be .vold, but atherwise shall remain in bl force as a moctgoge to secure the performance of

“all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceading ot any kind be taken to loreclose any lien on said premises or-any part thereal, thie mortgagee shall have the option (o
decinre the whole amount unpuid on said note or on this mortgage at once due and payable, and this mortgnge may be fore-
closed at any time therealter, And i the' mortgagor shall tail to pay any taxes or charges or any lien, encumbrance of insurance
premium as above provided for, the mortgnges may . at his option do so, and any payment so nde shall he added to and become -
a part ol the debt secured by this mortgage, and shall bear interest at the same rate a3 sitid note without. waiver, however, of
any right arising to the mortiagee for breach of covenant, And this mortgage may be toreclosed for principal, interest and all sums
© paid by the mortgdagee at any time while the martgagor neglects to repay any sums so paid by the mortgageo. It the event of any
suit or action being instituted to foreclose ¢this mortgnge, the mortgagor agrees to puy afl reasonable costs incurred by the mort-
gagee for title reports asid-title search, all statutory costs and disbursements and such further sum as the trinl court may adjudde
reasonable as plaintiff’s attorney's lees in such suit or action, and it an appeal is taken from any judgmeni ‘or_deciee antcred
therein mortgagor turther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure, .

Ench and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said moitgages respoctively. ' . : : .

- . In case suit or actlon is commenced to loreclose this mortgage, the Court, may upen motion of the mortgagee, appoini.a
receiver to collect the rents and -profits arising out of said premises during the pendency. ol such foreclosure, and apply the same,
alter tirst deducting all ot said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgade, it is understood that the mortgagor or mortdagee may be maore than ‘one person; . that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that denerally. all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals. .

IN WITNESS WHEREOF, said mortdagor has hereunto set his hand and seal the day and year first

above written, . ;
Jé’c"‘/b . ‘72
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' wBET REMEMBERED, That on s B day ofii MATCRLL iy 1510,
'/’;the:ljhdersigned, a notary :public in a_nd for said county ‘and state, personally appeared,the within 3+
vid R fd Juanit Mongar., €., RO

dal . S. described - in.and ‘who executed the within instrument ‘and .

executed the same freely and voluntarily, * .0 P
IN TESTIMONY WHEREOF, I ‘have hereunto set my hand and affixed
AR e my - official seal the day. and year last above uk/ritb‘ten.,

‘i Notary Public tor Oregon.
ct.. 2

My Commission expires....% 19
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