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...Dollars, to him paid by satd mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated m Klamath County, State of Oregon, bounded and descnbed as

follows, to-wit: "

The followlng - described real property 1n Klumath County, Oregon, :
Part of :Loect No. 19, S_ction 14, Township 36 South, Range 10, East of
the Willamette Meridan as Parcel of Land beginning 2885 ft Sosuth and
1613 ft East of.the Northwest Corner of Sec. 14, Township 36, South,
Range: 10, East. of the Willamette Meridan, South 115 ft, East 120 ft
North 115, rt Whst 120 ft- to the point of béginning and house thereon,

Together with all and singular the tenements, hereditaments and appurtcnnnccs thereunto bclongty'ng‘

“or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and

profits therefrom, and any.and all fixtures upon said premises at the time of the executton of this mortgage

or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premlses thh tha appurtenances unto .the sald mortgagdee, his

heirs, executors, administrators and usstgns forever.
““-This mortdage is intended . to secure -the payment o prom:ssory note

following is a substantial copy:

Note No. 2732, da tad May -13th, 1967, in the amount or$h000 00, repayable
im 120 semi monthly installments at One percent-a month on the unpaid ’
balance, - Installments to be of $33.34 principal and $6.83 interest

each two‘weeks, +18t Payment to be made May 31, 1967~ = = = = =

mx, . of which the

And said mortgdador covenun{s to and with the mortdagee, his heirs, tors, istrators and nssigns, that he is lawtully
se)zed in Iea almplo al snld premtses and }ms a vahd unencumbered tltle thereto e i S

and will wnrrant and forever de!end the same against all persons‘ that he wlll pay said note, principal and interest, according to
<. the termsthereol; that while any part. of said note remains unpaid he will pay all taxes, assessments and other charges of every
““nature which may be levied or assessed against said property, or this mortgage or the note nbove described, when due and pay-
- able-and before the same may become delinquent,; that he will prompfly pay.and ‘satisly any and all liens or encumbrances that
are or may become liens.on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
. now_on or, which herealter may be erected on the said prernises continuously insured against loss of damage by tire and such other
hazards: as-the mortdagee may from time to time require,. in an amount not. ‘less than the original principal surm’ of the note or
obl:gnuan socured by this morfgage, in a y - or ptable to the mortdagee, with loss payable first.to the moré-
"~ gagee and then to the mortgagor as. their respective interests may nppear, all policies of maurance shall ba delivered to the mort-.
© gagee as soon as_.insured.: Now il the mortgagor shall fail for.any reason to procure any such insurance and to deliver said policles . .
“to the morigagdee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said bu:ldmgs,‘i o
»the mortgadee may. procure the same at mortgagor's expense; that he will keep the buildings and Improvements on said premises
. in dood repair. and will not.commit or suffer any waste of sald premises, At the request ol the miortgages, the mortgagor shall -,
. join with the mortdagee in executing one or miore Ilnnnclng statements pursuant fo the Uniform Comunercial Code, in form satis- "
‘““lactory to the mortgages, and will pay for filing the samu in the proper: public olfice. or oflices,” as well as the cost ol nll lien
searches made by thg o!l:cers or aenrching ngencles as may be doomed desirable by the mortgagee, ;




‘ Now, therofore, il said miortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otharwise shull remain in lull force as a mortgade to secure the porformance of
all of said covenants and the payment of said note; it being agreed that a lailure to perform any covenant herein, or it a pro-
ceeding ol any kind be tuken to foreclose any lien on said premises or any part theroal, the mortdagee shall have the option to
declare the whole amount unpaid on said note or.on this mortgage at once due and payuble, and this mortgage may be lore-
closed at any time therealtor, And if the mortgagor shall lail to pay any tuxes or charges or-uny lien, encumbrance or insurance
premium as above provided lor, tho. mortdages. may at his option do so, and any paynwent so miade shall be added to and becomo
a part of the debt secured by this mortgage, and shall buar interost “at., the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage mny be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor adrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's lees in such suit or action, and il an. appeal is taken lrom any judgment or decree entered
therein mortgagor further promises to pay such sum as the nppellate court shall adjudge reasonable as plaintif’s attorney's fves
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, .

Each and all of the covenants and agreements herein contained shall apply to and bind tho heirs, executors, administrators
and assigns of said morrgagor and of said muttgages respectivaly. . .

In case ‘suit 'or action is commenced to foreclose this mortgage,” the Court, may upon motion of the mortgagee, appoint a

" receiver to collect the rents and profits arising out of said premises during the pendency ol such toreclosure, and apply the same, .
- alter tirst deducting all of said receiver's proper charges and oxpenses, to the payment of the amount due under this mortgnge.

In construing this mortgage, it is understood that the mortgagor or mortgagee rmay be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, ths leminine and the neuter,
and that generally all gramatical changes shall be miade, ‘assumed and implied to make the provisions hereol apply equally to
corporations and to individuals. .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first

- above written. ;
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' STATE OF OREGON," "/

+ County of Klamath ‘

“'\.BE IT' REMEMBERED, That on this. 13%h y of... : :
before me, ‘the undersigned, a notary public in and for said county Gnd state,’ personally appeared’the within

 named ... ..Bert._S..Arntld. and Betty Arndld= = =.=.= husband.and. wif

, " known' {onme..tg 'be the identical” individual .8 described: in and .who  executed 'the within inStrumen and *
;vaclgnpwJeHng]?’(o"'i?ej‘thbvtu." : th‘,e:,r. - executed the same freely and voluntarily. SR

I AN BT T /'S TESTIMONY,- WHEREOF, I have here’urfio ;Set ﬁ1};'11bﬁd and affived .
" s R o my of ficial seal the day and last above written,

/ ‘.. . Notary.Public for Oregofr. S
My Commission expires. My, Commiission“Expires July 1, 1967,




