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fficient to 4proyidegthe‘holderhe?’eof '\-vinh" fﬁndéfto pay.ithe next mortgage -insu
;this® t and the note securéd hereby:are insured, or a monthly' charge (in lieu of ‘a mort-
nee p ) if ‘they are held by the Federal Ho ing Commissioner,”as follow :

o long ‘as said mote:of even date “this instrume { are_insured  or-are reinsured "tinder.fthe‘gpfovvis.jbhé ‘o the
nal Housing Act,-an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date

‘the annual mortgage insurance premium; in“order. to' provide such holder with funds to pay such premium to the Federal
‘Housing .Commissioner pursuant ‘to:the National Housing:Act, as amended, and yapplicagle,Regulations‘thereundgr; or
£ and so long as:said note of ‘even date and this instrument ‘are held by the Federal Housing Commissioner, a monthl
;charge (in Eeu of a mortgage insurance premium ‘which shall be in an’amount equal to one-twelfth’(142) of one-half (%{
“per; centum’ of :theaverage outstanding lean "due on the note: computed: without taking. into account ‘delinquencies or
prepayments; i RET T et ) g v
7 (b) VA sum,’as estimated by.the’ Beneficiary, equal to the ground rents, if ‘any, and the:taxes and special assess-
ments: niext due.on the premises covered by this'Deed of Trust, plus the premiums- that will. next become due an
ayable on policies of fire and other hazard insurance on the premises coveref hereby as may be required by Beneficiary
in, amounts and in & company or ,companies‘satisfactoryto_Beneﬁciary,:Grantor,agreeing‘to, deliver promptly to
‘Beneficiary all bills.and notices therefor, less all sums already paid therefor ‘divided by the number of months to elapse
“pefore:1'month prior. to the date when such ground rents, premiums, taxes and: assessments will become delinquent,
stich sums:to be:held by’ the Beneficiary in trust to pay said ground terits; premiums, taxes and special dssessments,
before the same become delinquent; and . Sy e s R s
“(¢)-All payments mentioned in"the two preceding subsections’ of .this paragraph and ' all payments to.be made ;-
under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in_: -

a'single payment to be applied by Beneficiary to the following items in the orderset forths = o L
(1) premium charges under the contract of insurance with the® Federal Housing ‘Commissioner, or monthly charge (in lieu of
‘ mortgage insurance premium}, ag the case may bej. Eraste o o
2 (1) ground. rents, if any, taxes, special nssessments, fire dother hazard insurance premiums;
(111) interest on’ the note sacured hereby; and P D - :
i (N)ngortiznt}lpn of the’principal ’o‘f the mid note. T e R e I T :
Any deficieney in the amount of any such aggregate monthly payment shall, unless made good prior.to the due - .
date of the next such payment, constitute an event of default under this Deed of Trust S
72’37 In'the event that any payment or portion thereof is ot paid within fifteen (15) days from the date the same is
‘ due,. Granto to p: “hte»,charge" of two cents (2¢) for each dollar so overdue,if charged by Beneficiary.

iodgrIf the total of:the payments made under (b) of paragriph 2 preceding shall exceed the amount of payments

~“actually. made by Beneficiary: for ground rents, taxes or, assessments, or;insurance:gremiums, as the case may be,’

"such’ excess shall be credited’ by Beneficiary on-subsequent payments to be made by Grantor. If,-however,’ the
“monthly. payments made under. (b} of paragraph 2 preceding shail not be sufficient to pay ground rents, taxes, and

s ‘assessments, and insurance premiums, as the casemay be, when the same shall become due and payable, then Grantor

aﬁﬁv‘tmmm@*ﬁm— hall pay-to Beneficiary any.amount necessary to maxke up the deficiency on or before the date when paymentof such

ground rents, taxes, assessments, or insurance premijums shall be'due. "If at'any time Grantor shail tender to Bene-

“ficiary, i agcordance with the provisions hereof, full: payment. of the entire indebtedness secured hereby, Beneflciar,

sshall; in computing the simount of indebtedness; credit to the account of Grantor all payments made_under.the pr

sions of : (a) of paragraph 2, which the Beneficiary has not become obligated to puy to'the Federal Housing.Com-_ -
“missiorier, and any. balance remaining-in the funds accumulated under the provisions'of (b} of- paragraph 2 hereof.
‘lf:there“shall.bcux-defaull-»under-any-of»,the. rovisions of this Deed of Trust and thereafter a sale of the premises in
isions hereof, or if the Pene&cinry acquires the property otherwise after defaulty eneﬁcxmx
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+ 77712, To. pay immediately and ‘without demand_all.sums expended hereurider by ‘Beneficiary - or_ Trustee, with
“interest’ from date of expenditure at the rate provided on the principal debt, and the repaymelit’théereof shall be
segured hereby. T ey S o BT T T e L
<718, To_do’all ‘acts and make all payments required of Grantor and of the owner of the properiv o make said "
‘note'and this Deed eligible for insurance by Beneficiary under.the provisions of the National Housing Act'and amend-..
ments thereto,’ and agrees not to do, or cause or siiffer to be done, any act which will void such insurance during the’ -
~e;psten¢e>ofth|sDeed. N S , R I L T e
IT 1S MUTUALLY AGREED THAT: . . T e T, T
214, Should Grantor fail to make any payment or i'.l,‘-‘do any act as herein provided, then Beneficiary or ’I‘ruéteé. -

* but without obligation so to do and without notica i o vemand upon Grantor and without releasing Grantor " -

from any obligation hereof, may: Make or do the sx3
hecessary to protect the security hereof, Beneficinry vy Tristee being authorized to'enter upon the property for.-
‘Stich” purposes ; CoOMmmence, appear.inand defend a inn 1 proceeding purporting to alfect the security hereof 7,
or. the rights or: powers: of Beneficiary or:Trustee: vy, purchase, contest, or conmjromise any” CREUTDT#in8,
charge, or:lien"which’in the judgment of citherapy to be prior or.superior hereto;-and in’ exercising any
such powers, incur any liability, expend whatever ainovats in its absolute discretion it may deem necessary there-
for, ineluding cost of evidence of title, employ counsi; 1d pay his reasonable fees. ST e e
~<~-15- 8hould' the property or-any parl thereof be n_or damaged by reason of any public. improvement or
condemnation proceeding, or damaged by:fire, or earthquake; or in any other manner, Beneficiary shall be entitled-
to ull compensation, awards, and other payments or relief therefor, and shall be entitled at its option‘to commence, -
appear. in; and prosecute in its own name, any. aclion or pre adings, or to make any’ compromise or settlement; in:
connection with such taking or damage. Al such compensution, awards, dumages, rights of action and proceeds, -
including the ‘proceeds; of .any. olicies of-fire and other insurance affecting said property, are hereby assigned ‘to-
Beneficiary, who may after deducting therefrom all'its expenses, - including attorncy’s: fees, reléase any: moneys so
recieved by it or apply the same on.any indebtedness secured hereby. . Grantor agrees to execute such further assign
ts of any compensation, award, damage, and rights of action and proceeds as Beneficiary. or Trustee may:require.
‘By accepting payment’of any sum cured ‘hercby. after'its due date, Beneficiary. does not waive its right -
require prompt payment when'dye of all other sums so secured or to declare default for failure s0 to pay
2717At any time and {rom:time to ¢ o upon written request of ‘Beneficiary, payment of its fees andl presentation
‘of this: Deed and the note for: endorsement- (in case ‘of full reconveyance, for cancellation and: retention), +sithout
affecting the liability of -any persoh for: the payment of the indebtedness Trustee may (a) consent to. tite ‘niaking of
ny map or plat of sald property: (b join:in granting any. easement or-creating any restriction theréon;: (c)*join in
ny subordination or other agréement affecting this Deed or the lien of charge thereof; (d) reconvey, without warratii}
all or any.part of the property,: =oinET S L S il ‘ :
. The Grantce in any, reconveyance may be deseribed as the P‘?TSO“. or persons legally entitled thereto,
herein of any matters or facts shall be conclusive proof o the truthfulness thereof. e
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and. dirceted an’ pnyment. to you of-uny sums owing to you under theterms of suid’ Deedt of Trust, to cancel aald note above mentioned,
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