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THIS TRUST DEED, made this Fi.fteenth

42004

day o Junie , 1970 between

f
Harold.G..Dye, Jr. and Dorothy A, Dye, Husband and Wife

as Grantor,

Robert D. Boivin

as Trustee,

and Shas.ta...P.laza...Brﬂnch,...B&Ilk..Qf..KlM&m..QQm#WBenef iciary.

WITNESSETH:
Grantor irrcvocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

.County, Oregon described as:

Beginning at a point on the Northerly line of lLavey Street, SO feet Southweat of the most
Easterly corner of Lot 6, in Block 47 of HILLSIDE ADDITION o the City of Klamath Falls,
Oregon; thence Southwesterly along the Northerly line of lLavey Street, 50 feet; thence
Northwesterly at right angles to Lavey Street, 100 feet; thence Northeasterly parallel
with Lavey Street, 50 feet; thence Southeasterly at right angles to Lavey Street, 100
feet to the place of beginning, being a part of Lots 5 and 6 in Block 47, of HILLSIDE
ADDITION to the City of Klamath Falls, Oregon, according to the official plat thereof

on file in the office of the County Clerk, Klamath County, Oregon.

which said described real property does not exceed three acres, tog

ether with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and ull fixtures now or hereafter attached toor used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

sum of $..3,000.00.

Beneficiary or order and made by Grantor,

with interest thercon according to the terms of a promissory note of even date herewith, payable o

Jr. and Dorothy

the final payment of principal and interest thereof, if not sooner paid, to be due and payable

To Protect the Security of this Trust Deed, Grantor agrees:

1. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property.

2, To complete or restare promptly and in good and work-
manlike manner any building or improvement which may he con-
structed) ‘damaged or destroyed thereen, and pay when due all
costs incurred therefor,

3, To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

4. To keep the buildings now of hereafter on said property
insured against loss by fire and against loss by such other hazards
as the Heneficiary may {rom time to time require in an amount not

. Jess than the lesser of the indebiedness hereby secured or the in:
surable value of said buildings; that such policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiar
may require and be payable to Beneficiary ; that such policies shall
be delivered to and retained by the Beneficiary and at least five
days prior to the expiration thereof renewal or substitute policies
chail be delivered (o Benelicl shia proconds of such insurs
anee shall be applied as Reneficiary shall elect to the payment of
any indebtedncss therehy secured or o the rextorstion of wny o
the property or by release to Grantor and that such application or
seloass shall not cofo or walve default ar natics of defanlt here-
under or invalidate any act done puistiant to such notice; that the
Reneficiary is authorized in the event of any loss to compromise
and settle with any insurance company, to endorse, negotiate and
sresent for and-in the name of the Grantor any check or draft
issued in settlement of any such loss and receive and to apply the
proceeds thereof as herein provided.

5. To keep said premises free from mechanics’ liens and to
pay ol taxes, assessments and ather charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past (sue or delin-
quent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail o make payment of any taxes, nssess:
ments, insurance premiums, liens or other charges payabie by
Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may, at
its option, make payment thereof, and the amount so paid, with in«
terest at the rate of elght per cont per annum together with the
obligations described in paragraphs 7 and 8 of thistrust dead, shall
be added to and become a part of the debt secured by this trust
deed, without waiver of any rights arising from breach of any of
the covenunts hereof and for such payments, with interest as

. aforesaid, the property bereinbefore deseribed, ag well as the
Grantor, shall be bound 1o the same extent that they are bound
for the payment of the obligation herein described, and all such
payments shalt be immediately due and payable without notice,
and the non-payment thereof shall, at the option of the Benefivi-
ary, render all sums secured by this trust deed immediately due
ard payable and constitiic 2 breash of thig trust desd.

8 To pav ih Reneficiary at the time of payment of cach in-
stallment of the indcbtedness heveby secured such amount as the
Beneficiary shall estimate from time to time to be sufficient to
produce, with other liké payments, at feast one month prior fo ihie
time when the same shali become due, (a) ail taxes, assessments
and other governmental eates and eharges against said property
and (b) premiums on insurance against loss or damage to said
prorerty; if the sums so paid shall be less than sufficient for
said purposes, to pay upon demand such additional sum a3 Bene-
ficiary shall deem necessary therefor, The Deneficiary shall, upon
the written request of the Grantor, and may, without such request,

“zpply s21d funds to nny o snid puricees, Wil dh seaipt af suel
funds shall not, in the absence of such request, impose any duty
upen the Beneficiary to disburse the same or refieve the Granfor
from his covenants to pay said obligations and keep the properiy
insured. IT the Grantor desires to carry the insurance required
herein as part of o “package” insurance plan, the Beneficiary will
accept the monthly premivm requirement for such package insur«

ance and apply the same as hercin provided. The Beneficiary may,
from time to time, establish reasonable service charges for the
collection and disbursement of premiums on package type insur-
ance policies, but whether or not such charges are imposed, Bene-
ficiary shall not be subjeet to any liability for failure to transmit
premiums to any insurer or by reason ef any loss growing out of
any defert in any insurance policy,
7. To pay all costs, fees and expenses of this trust, including
the cost of title zearch ns well as the other costs and expenses o
the Trustee incurred in connection with or in enforeing this obliga-
tion, and trustees and attorney’s fees actually incurred,
8. To appear in and defend any action or proceeding pur-
Enrting to affect the security herwof or the rights or powers of
eneficiary, or Trustee; and to pay all costs and expenses, in-
cluding cost of evidence of title and attorney’s fees in a reasenable
sum to be fixed by the court, in any such action or proceeding in
which Beneficiary or Trustes may apjear, and in any suit brought
by Beneficiary to foreclose this deed.
C 1t is Mutually Agreed That:
9. In the event that any portion or all of said property
«hall be taken under the right of eminent domain or condemnation
Beneficinry shall have the right, if it so clects, to require that a
pr uny poriion of the monics payalle se sompensation for such
¢, which are in excess of the amount required to pay. aii
s6RAblE costs, eXpoRacs and auerpey's fors prevsadily paid or
red by Grantor in such proceedings, shall be paid to Benefi-

Fioas yivsoe mnas raneanable coxbe nnd ex-

} apphues by it frstopon any
penses and attorney's fees necessarily paid oF incurred by Renefis
cinry in such proceedings, and the balance applied upon the in-
debtedness secured hereby; and Grantor agrees, at its owna ex-
Jense, to take such actions and execute such instruments ns shall
ye ‘necessary in obtaining such compensation, promptly upon
RBeneficiary’s request,

10. At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
eancellation) , without affveting the liability of any person for the

rvayment of the indebtedness, Trustee may {n) consent to the mak.
ing of any map or piat of said property: (b} joinin granting any
casement or ereating any restriction thereon; (c) emn nany
subordination or other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, allor any part
of the property. The Grantee in any reconveyince may be describ-
ed a4 the “person or pereons Jegally entitled thereto,” and the re.
citals therein of any matters or facts shall be conelusive proof of
the truthfulness thercof. Trustee's fees for any of the services
mentioned in this peragraph shall be £5,

11. Upon sny default by Grantor hereunder, Beiieliclary way
at any time withoul hotics, sither in person, by axent or by a e

~ celver-te be appointed by o court, ane without regard 1o the mie.

nuaey of any security for the indebtedness hereby secured, enter
upan and take posseasion of said property or any part theyeof, in
its own name sue for or otherwise collect the rents, issues and
rroﬂts. including those past due and unpaid, and apply the same,
vy wosts AR expenses of aperatian and collectinn, including Fei-

wonable ntinsney's fees upon any indebtedness secured hereby, and

*"in such order as Beneficiary may determine.

12. The entering upon and taking posgession of gaid praperty,
the collection of such rents, issues and profits, or the procecds of
fire and other insurance policies or compensation vr awirds for
finy taking oF damage of the proporty, and U ign or re-

lease thercof as aforesaid, shall not cure ir waive sy defuult oF =

notice of default hereunder or invalidate any uct done pursuant
to such notice. B

14, ‘Upon default by Grantor in payment of any indebtedness

secured herehy or in performance of any agreement hereunder,

ftoneficiary may deelare all sutngs sedired Horahy Immedintely due
and payable by delivery to Trustee of written notles nf default
anid election to selt the trust propert{; whick notice Trustee shall
“eause to be duly filed for record. If Bereficiary desires sajd prop-
erty to be sold, it khall deposit with Trustee this trust deed and all
promissery notes and decuments evideneing expenditures secured

NOTE: The Trust Oeed Act geouidas that the Teusice hersunder must he sither on ollotney. who s an octive member of the Oregen State Bar, o bank, frust (3"{!'
i% 3t

pany of savings ond loon oysstiolion auiiodlzed 1o da butiness under the 1awa ot Dregon o7 91 1h= LT State, or & 1

insure title to real propeety under the provisions of ORS Chaopter 728, its subsidioties, affibotes, agents of bronches.
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hereby, whereupon the Trustee shall fix the time and place of sale Each such appointment and substitution shall be made by written : B & e N T A
and give notice thereof as then required by lavs. instrument executed by Beneficiary, containing reference to this -1 o P
14, If after default and prior to the time and date set by the . trust deed and its place of record, which, when recorded in the JRLEE N B
Prustee for the Trustee’s sale, the Grantor or other person so office of the County Clerk or Recorder of the county or counties . R R g

‘ B S

privileged by ORS 86.760 pays the entire amount then due under in which the property is situated, shall be conclusive proof of
the terms of the trust deed and the obligation secured thereby, proper appointment of the Successor Trustee. .

othes than such portion of the prineipal as would not then be due 18. Trustee accepts this trust when this deed, duly executed
had no default occurred, and the Grantor or other person making and acknowledged is made a public record as provided by law.
such payment shall also pay to the Beneficiary a1l of Beneficiary’s ~ Trustee is not obligated to notify any party hereto of pending sale
costs and expenses incurred up to gaid time in enforcing the terms  under any other deed of trust or of any actjon or proceeding in
of the obligation, including Trustee's and Attorney’s fees not  which Grantor, Beneficiary ot Trustee shall be a party uniess
exceeding $50 if actually incurred, such default shall thereby  such action or proceeding is brought by Trustee,

be cured. and : i -
15. After the lapse of such time as may then be required by fi '319. ﬂ‘,”,ﬁgi‘c"iﬁ;ﬁ,‘,’ﬁf’-‘“{,ﬁﬁé‘"ﬂi}‘n“rﬁfctﬁca?g lﬁ::?ugrc ?e?;\ccd
Jaw following the recordation of said notice of defautt and the giv- r"c'f fcysim le of gaid (lCﬁCIL}hCl n_f,‘] o ety and has o V'{lid e
ing of said notice of sale, Trustee shall scll said property at the 1o berlzl titlo thereto .:nd( i LL_ ‘\:villywwrant i forever
time and place fixed by it in said notice of sale, either as awholeor fln?fml o o an o qir‘;st 1 ersons whomsocver. and or
in separate parcels, and in such order as it may determine, at pub.  defend the sam 4R ali persons T.
lic auction to the highest bidder for cash in Jawful money of the 20. The Granter shall not without the written consent of the
United States, payable at the time of sale. Trustee shall deliver to  Beneficiary scll or convey the property herein described subject to
the purchaser its deed in form as required by law conveying the theinterest of the Beneficiary whether or not such purchaser shall
property so sold, but without any covenant or warranty, expressor ~ assume or agree to pay the }michlcdness hereby secured. Upon any
implied. The recitals in the decd of any matters or fyets shall be  application for the Beneficiary’s consent to such a transaction, the
conclusive proof of the truthfulness thereof. Any person, velud.  Beneficiary may require from the purchaser such information as
ing the Trustee, but including the Grantor and Beneficiary, may would normally be required if the purchaser were a new loan ap-
purchase at ihe sule, plicant. Consent shall not be unreasonably withheld, but Benefici-
16. When Trustee sclls pursuant to the powers provided ary muy ai iid discrot s 4 sepyice charge not exceeding 1%
herein, Trustee shall apply the proceeds of sale to payment of of the original amount of the indebtedness hereby secured and may
(1) the expenses of sale, including a reasonable charge by the adjust the contraciuul interest rate upon the unpaid balance of
Trustee, (2) to the obligation secured by the trust deed, (3) to all  the obligation secured by this trast deed, but such rate may not be
persons having recorded liens subsequent to the interest of the increased by more than 14 per annum above the then existing
Trustee in the trust deed as their interest may appear in order of  contractual rate,
their priority and (4) the surplus, if any, to the Grantor or to his 2. This heed applies io, intires to e Benefit of, and binds
successor in interest entitled to such surplus. all parties hereto, their heirs, Jegatecs, devisees, adminisirators,
17. For any rcason permitted by law Beneficiary may from  executors, SUCCCSSOTS and assigns. The term Beneficiary shall
time to time appoint a successor Or SuCCessors to any Trustee mean the holder and owner, including pledgee, of the note secured
named herein or to any successor Trustee appointed hereunder, hereby, whether or not named as a beneficiary hercin. In constru-
Upon such appointment, and without conveyance to the successor ing this deed and whenever the context so requires, the maseuling
Trustee, the latter shall be vested with all title, powers and duties gender includes feminine and/or neuter, and the singular number
conferred upon any Trustee herein named or appointed hereunder. includes the plural.

IN WITNESS WHEREOF, suid Grantor has hereunto set his hand apd seal the day and year [pr8t above written,

X,/éd, % //////

i,

STATE OF OREGON, STATE OF OREGON, County of

Pernanally nppea red

and i ,

. whe being duly swaorn, did say thai hey oo
Personally ¢ppeared the abare named.. BaTO1d . IR £

Dye, Jp. and Dorothy

“and ﬁc‘kﬁuiﬂiﬁ 3 the foregoing iratrament 12 B

n]rur;mrali«v‘n, nmi (h,nt xhlr scal affired to ’Nu; fnrrg»‘in‘q 1'r;nAr:‘r;:'mrnf "
‘ N the corporaie scal o gaid vorporation and that gaid msfrioment was
.voluntary act and deed, signed and sealed on hehalf of naid corporation by authority of ite Board
Bgfore me: /: of Directors; and he acknowledyed said inxtrioment to be ita voluntary

»
'/
4 ' act and decd,
_ K ;é' fﬂm‘ Refore me:
. r- + - Notary Publicfur Qregon Notary Publie for Oregon

My commisaion crpirea: My commission expiren:
My commiseion expliosJuna-35-1074:
joy T

(Seal)
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STATE OF OREGON,
“at. 2359 :o'clock. p. M.,
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- REQUEST FOR FULL RECONVEYANCE .
Te be vnad oujy when obligetiens havd B4ir pald

i airmdam 3
SURLLS

. The underrigned in the tepal owner and lolder of all indebledness seenred by the foregoing truat deed, All sums aeciired by %17 S
trust deed have been fully paid and satinfied, You hereby are directed, om paynent te you of any sums owing fo you under (ke terms of

said lruil deed of pursuant to stalute, to cancel all evidencen of indeblednens secured by 2aid trust deed (which are delivered to you .-
herewith together with said truat deed) an:l lo reconvey, without warranty, to the partics denignnted by the terms of zaid trust decd the
“extate now held by you under the same, Mail reconveyancesand docuitents L8 msmomtrieinas : raniiene :

DA TED: 19

By -

. e . i g .

Beielieisfy

Do not leie ef diitiy thig Trust Dssd OR THE NOTE which 1t ssgures. Both must be deiiversd ﬁ{x’?\mn o7 auF Srfors resenyerases wiif be made. N
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