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THIS TRUST DEED, mads this

N
L))

WAY)

between -

Husband

and.. Wifa

Norman.D...Beck..and. Nancy.C..Reck,

as Grantors,

Transanerica.Title.Insurance. Company
Klamath Falla,

600 Main..Street

(Add;ess)
as Trustee,

(Address)

and United States National Bank of Oregon
Qregon.

Box 789 Klamath.Ealls

Qregon
=]

Klamath Falla... Branch, as Beneficiary,

(Address).

Grantor conveys to Trustee in trust the following property not exceeding three acres in

All of Lot 9 and the Southerly 16 feet 8

Klamath County, Oregon:’

inches of Lot 10, Block 12 of

FATRVIEW ADDITION NO. 2 to the City of Klamath Falls, Klamath County, Oregon

togethar with all _appurtenances, and ull cxhtinz or subscquently erected or uﬂixcd lmprovemcnu or ﬁnura. all of which is collectively referred to as

the Propcrty.

Beneficiary has loaned GrLARLOL.

wx;

15,7'00 odoe's

. (Bumwcr) $ 1580000

which is repayable with Interest accordlnx to the terms of a promluory note dated the same aa this deed, under which the fnml payment 6f princ!pnl

and Interest s due on or before.

years from date. The term “Indcbtedness” as used in this deed shall mean {a} the principal

oid Imerest payabls nnder the note, {b) zny fnturs amounts thar BeneSelary may In fs d:::r:'Ln loan to Boryeseer or Grantor, and {c) any sums paid

£o1, [IPAN

br

J» "b’ ylo

i 'Inserl "Cunlor“ or xhu name of the burruvrcr if dmcmn froit Gnmior.

g¢ obligations of Gunlor as pemmed nnder lhh deed

Thin deed is given to sccure payment of lhe Indebtedness and performance of l“ obligations of Grantor under “his deed, and is given and accepted

on the following terms:

1, P fon and M. of the Property.

1.1  Untit fn default, Grantor shall remain In possession and control of
the Property and to tho cxtent that the Property conslata of commercial im-
provements shall ba {rea 1o operate and manage the Property and recelve
e s of operasion The Property ahall he maintainad {n goad con.
dmon at all times;” Grantor shall promptly make all necassary repalrs,

incements and renewals so that the value of the Property shall be main.
r:ﬁ:ed and Grantor shall not commit or permit any waste on the Property.
Crunlor shall comply with all laws, or innncu, regulations and private
sestricilons affecting the Property..

1.2 To the extent that the Property constitutes commercial property or
& [arm or orchard, Crantor ahall operate the Property in such manner as to
revent dctaﬂcraucn of the land and improvements including fences, elfg;
? seasonalla wear and tear from proper uze. and to the extent that
land is under cuitivation, shaii cuitivate or otherwise operate the Properiy
according to good husbandry.

1.3 Grantor ahall ant drmo\uh o remiovs 2ay !np-aru..c::.:! o the
Pmpcny wnhouz tbe \mncu consent of Beneficlary, :

2. Complcuon of Connrucllon. f, e
“1f some or all of the procesds of the loan crudnx the Indcblednm lre

BT WAE Trene. SRauTAIWE 3 SR hm Frépeity shall Becarriad s compa

""32 Grantor may withhold payment of any tax, assessment, or claim in
connection with a good faith dispiute over the obligation o pay, so long as
Bencficiary's interest in the Property {s not jeopardized, If a lien arises or
is filed as & result of nonpayment, Grantor shall within 15 days after the
lien arises or, if = lien is ﬁluL uilhir 15 days after Grantor has netice oI
ilia filinw, soctfe ihe discharge of e lich Of UEPORIL Wilh DERCHCIFTY Caba
or a sufficient corporate surcty bond or other security satisfactory to Bcnev
ficlary in an amount sufficient to discharge the lien plus any costs, attorneys’
f«z or }?‘hﬁr c)mgu lhlt could accrue as a result of a foreclosuro or sala
under the lHen,

33 Thy asscasor or tax collector of the counxy in which the Propeﬂy
is located iy suthorized to deliver to Bencficiary a written statement of the
pmpcny teres n:.-.c::cd or awing et any time.

d.hunnnu.-.,

4.1 - Grantor shall carry such tmunce L] Bweﬁclury may reasonab {
require. This shall include insuranca on the Vroperty agalnst fire, addls .
tional risks covered by & standlrd endoncment for extended coverage, and
auch other riska na may he specified by Benefielary including without lu?l-
aRiGe
and under. Sary and shall be for an Anwunl
equal to' the. remaining uupu]d portion of the Tndebtedness or the full

Yiol,

to be used 1o construct or com lete constriictlon of any impr

the Property, the Imp all be leted on or belore six mom}u

Irom lha date o( thh deed and Gr;::lur dmll b8y in Ml m coiu and
th l“

o inw fnm satisfactory 1o Heneficiary makin, lnn payabla 1o Henehiclary

} bc&m: tucy bcccmc Je!mquent nﬂ Iuet wd

Bropartz, 2nd chell uw ne-

R et i sl aka
on S IR

B BN t}:!"" 10T TTTE CoRe TR CT m ot Tmtoring for ;
“nished to the Property. Grantor ahull mnlnmm the: Property {ree of any’
Hens having priority over M equal to the interest of Ben under this *
deed, except ? or the llen of taxes and mmmcms not dcllnqumx and exccp!
.8 ctherwiso pnmded T :

in 32

: orrtpnrchhe

: me'::al

ble value of the Property, whichever is Jess, and an amnant ent
to comply with any co-Insurance provislon in any policy,

" All policles of imunmca on the Property shall hear an endanunm;
an: t
lh:ll bc dcpolned wlth Bencficiary. In the cvcnt of loss, Grantor n}ull )
1y nottf: lary, who may make Pmol of loss if it s not
mada promptly by Grantor. Prozeeds ahall be 1aid directly to Beneficlary
wha may compromise with any insurance company and maka a final selllc»‘

Tonent «mm ~hn|| he mnnmt! Hnon Grantor, Nﬂlmnnrv may, vu un meﬂmﬂ.’ e

upnlymepmcc&:tomrmcum ciure’ dedrted
Property.
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5. Reserves; Mortgage Insurance Premiums.

5.1 Bcpeﬁcia}'y may require Grantor to maintain reserves for payment
of taxes (including special assessments and other charges against the

5042

(¢) Joining in any subordination or other agrcenient affecting this
deed or the interest of Beneficiary under this decd,

l!1.2 Trustee shall not be obligated to notify any other party of a

Property by gover al or quasi-g ! bodies) or pr on
insurance or both. The rescrves shall be created by payment cach month
to Beneficiary of an amount determined by Bencficiary to be sufficient to
produce, at least 30 days hefore they are duc, amounts equal to or in excess
of the taxcs or insurance premiums to Le paid, If at the time that payments
are to be made the reserve for either taxes or insurance premiums js insuffi-
cient, C-zan!g': shall upon demand pay such additional sum as Bencficiery
shall dcu:rmlqc to be necessary to cover the required payment,

5.2 If Beneficiary carries insurance covering the repayment of all or

any part of the Indebtedness, the premi for such insurance shall be

aid by Grantor, and Beneficiary may require Grantor to maintain a reserve
or such purpose in the same manner as for taxes and insurance.

5.3 If Grantor desires to carry a package plan of insurance that in-
cludes coverage in addition to that required under this deed, Beneficiary
may at its ortion cstablish and administer a reserve for that purpose. In
such event the premium attributable to the required insurance coverage
shall be quoted separately, and Beneficiary may permit Giantor to furnish
a certificate of insurance rather than deposit the palicy as required in 4.2.
If at any time Beneficiary. holds an insufficient amount in the insurance

P g sale under any other deed of trust or lien, or of any action or pro-
ceeding in which Grantor, Beneficiary or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

12, Transfer by Grantor. :
s sly ammaant af Mamall

121 Grantor shall not, without the pe ten consent of Benehe
ciary, transfer Grantor’s interest in the Property, whether or not tho Trans.
{eree assumes or agrees to pay the Indebtedness, If Grantor or a prospective
Transferee applics to Beneficiary for consent to such a transaction, Bene-
ficiary may require such information concerning the Transieree as would
normally be required from a new loan applicant, Beneficlary shall not
unreasonably withhold its consent,

12,2 As a condition of its consent to any transfcr, Beneficiary may
in its discretion impose a service charge not excecding one percent of the
original amount of the Indebtedness, and may incrense the interest rate of
the Indchtedness by not more than one percent per annum.

123 No transfer by Grantor shiall relieve Grantor of Hability for pay-

ment of the Indebtedness. Following a transfer, Bencficiary may agree to
any extension of time for payment or modification of the terms of this deed

reserve lo cover the premium for the entire package policy, B Y
may, at its discretion pay only that portion of the premium attributable to
the required i coverage. Beneficiary may from time to time estab-
lish reasonable service charges for the collection and disbursement of
premiums on packags plan insurance,

6. Expenditures by Beneficiary,

- If Grantor shall fail to comply with any provision of this deed, Benefi-
ciary may at its option on Grantor’s behalf take the required action and
any amount that it expends in so doing shall be added to the Indebtedness.
Amonnts so added shall be payable on demand with interest at the rate of
ten percent pier annum from the date of expenditure. The rights provided
for in this paragraph shall be in addition to any other rights or any rem.
edies to which Beneficiary may be entitled on account of the defaurl. and
Beneficiary shall not by taking the required action cure the default so as
to bar it from any remedy that it othenwiso would have had.

7. Late Payment Penalty.

If any payment under the noto is late by 15 days or more, the Bencficiary
may chargo a penalty up to two cents for cach dollar of payment so in
arrears to cover the extra expense involved in handling delinquent pay-
menta, Collection of a late payment chargee shall not constitute a waiver
of orngrejudlce the Bencficiary's right to pursue any other right or remedy
available on account of the delinquency.

‘8. ‘Wurrunly; Defense of 'f'ili;:.

8.1 Grantor warranta that he halds merchantable title to the Property
in fee simple free of all encumbrances other than those enumerated in the
title policy, i’l any, issued for the bencfit of Bencficiary in connection with

- ol - Fed g
shis to and aceopied by Bonchclery,

8.2 Subject 10 the exceptions in 8.1 above, Crantor warrants and will
forever defcn'd the title lggins'l the lawfut c)eima of all persors. !n the

N .1‘2»‘

or the promissory note or waive any tight or remedy under this deed or the
promissory note without relicving Grantor from hability. Grantor waives
notice, presentment and protest with respect to the Indebtedness.

13. Security Agr 1 Fi inge Stat N

13.1 This instrument shall constitute a security agreement with
respect to any personal property included within the description of the
Property.

13.2 Grantor shall join with Beneficlary in exccuting one or more
finaneing statements under the Uniform Commercial Code and shall file
the statements at Grantor's expense in all public offices where filing is
required to perfect the security interest of Beneficlary In any | |
property under the Uniform Commercial Code.

14, Meegnveyance on Full Performanes.

de & CTEDTME

1 Grontor pays oll of the Indebtedness when due and otherwise per-
fotina all of the o{.llgmlonu imposed ufmn Grantor under this instrument
and the promfssory note evidencing the Indebtedness, Beneficiary shall
execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Benchiciany™ mr:lf interset in
pereonal property, The reconveyance fee required by law shall be paid by
Grantor.

15, Defauli. ' .
The following shall constitute events of defaults

151 Failure of Grantor 1o pay any portion of the Indebtedness when
it fa due. '

5.2  Failure of Grantor within the time m}ulud by this deed to make
any payment for taxes, insurance, or mortgage insurance premiums of for
) ' v p i etk

“ SYETIE ANy actinn or nrocerains iy« § idad i
or the interest of Beneficlary of Trustee under this déed, Grantor
defend the action at his exnense.

9., Condemnation.

9.1 If all or any part of the Property ia condemned, Beneficiary may
ot its clection require that all or any portion of the net proceeds of the
award bo ied on the Indebted The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and attor-
neys' fees necessarily paid or incurred by Grantor, Beneficiary and Trustee
in fon with the eand fon '

92 It sny procecdings in cond ion arc fled, Grantor shall
promptly take such steps as may be necessary to defend the action and

- ohentem sha awa
TSR LT awar

10. Imposition of Tax by State.

101 The following shall constitute state taxes to which this para
graph applies: .
(a) A specific tax upon deeds of trust or upon all or any part of the
Indebtedness secured by a deed of trust, .
(h) A sneeific tax on o grantor which the tazpayer is authorized or
vequired 1o deduet from payments on the Indebtedness secared by 2
of trust, .
() A tax on a deed of trust chargeable against the Beneficlary or
the holder of the note secured.
(d) A specific tax on all or any portion of the Indebtedness or"on
payments of principal and interest made by & grantor,
10.2 Ti any state tax to which this paragraph applics Is enacted sul-
cucnt jo the date of this Treed 51, Trunt, (03 pitas N6ve W5 Dals TREGh
& a default, and Beneﬂeiil} ﬁ\l{ exereiss any or all of the remadies avall-
able to it in the event of a default unless the following conditions are met:

() Grantor may lawlully pay the tax or charge imposed by the state .

Cotaxand |

after notice from Deneficiary that the tax law has been ¢nacted, ..
: 1L Powers and Oi)lign‘ﬂt;m of Trusice,” :
Yogein- 113 In addition 16 #it powees of Lrusicw ailsieg a5 &
Trustee shall have the pewer to lake the lollowing sctlon wi
the Property upon the request of Beneficlary and Grantor: -

(a): Jolning In preparation and filing of 3 map or plst of ths Property,
including the dedication of streets or other rlglmp in lie public, 'Pm‘

(b) Joining in granting any essement or creating any restriction on
the Property. L : =

= Ws

shall *

o ppaslvsr snnaintad to take

(b) Cmiﬁrém}- or offers o pay the tax or chatgo within 30 a;xjw‘ . ‘l'wu wvidenct
o ) .

1o sell all or any part of the :
* eertain portions of the Property and refrain from selling other portions.
lon with respact ta. - of tha Property » :

TN O7 any mnTT TEmry A

reserves for smch payme
filing of or dluhgrga of a

any oinTr pErment new imenl

y lien.

153 - Faitore of Grantor o periorm any other obiigation nnder inn
deed within 20 days after receipt of written notlce from Beneficlary specify-
ing the failure, . :

16. Rights and Remedies on Default,

16.1° Upon the occurrence of any event of default and at any time
therealter, Bencficiary may exercise any one or more of the following rights

. and Temedies:

(a) The right at its option by notice to Grantor to declare the entire
Indebtedness immediately due and payable.

_{b} With respect to all of any part of the Property that constitutes
reaity, the gight 1o foreclose by notice and saie by Trustee or by judicial
{oreclosure, in cither case in accordanee with applicable law,

(c) With respect fo all or any part of the Property that constitutes
&;ﬂonnhy, the rights and rémedics of a secured party under the Uniform

meterclal Code

(d) The right, without notice tu Grantor, to take possesion of the
Property and collect all rents and prolits, including those past due and
unpaid, and apply the net_proceeds, over and sbove Baneliclary’s costs,
against the indebtedness. In furtherance of this rizhy, Henaficisry may
‘requirs any icsanl 6F GAhER WHE 19 make ai}WG o yemt o7 W iRl
directly to Benchiclary, and payments by such tenant of user to Benefieiary
in sesponsa to s demand shall satisfy the cbligation for which the pay.
menta ars made, whether or not any proper greunds for the demand existed.

() The sight In ‘connectlon with any legal proceedings to have a
vomsesalon of any or all of the Property, with

SLLIVIT appalnlen DosiesR

the powsr Yo protect and preserve the Fropeny and to spenie ihe Properiy

grsceding foroelommor or 2ele 2nd sonly the or vee and shove somt

of the wcclvc:-.!ﬁ?, arainst the Indebtedness, Tha rceiver may serve with.

om bond if 1t by law, Beneficlary's right 10 the appointment ofa

; mcsvef |lml. exhlt, whether or po‘t apparent value of the Property exceeds
o ya g ) g

R el .
fotandnadd

= 10y Any other r'iejjx of yemedy provided in this deed or the promimary
the : .

162 In exerching its rights and remedies Beneficlary shall be free
iy together or reparaiely of fo seli -

s Stayr zhalt Yo o

T hY 3 Ty Yot
pisaiaiialty 33

ATy

T T AN 0T TY TOTY

163 - Weneficlary shall give Grantor reasonsble notice of the fime -
and hlace of any pubile aala af any parsona) property or of the sims after
which any privato sale or other intended disposition of the property is to
be made. Reasonsbla notice shall mean notice given at Jeait 1eh days before -

-~ tha time of the sale or dispositlon. R : - e




164 A waiver by either party of a breach of a provision of this agrec-
ment shall not constitute a waiver of or prejudice the party's right other-
wise to demand strict conipliance with that provision or any other provi-
sion. Election by Beneficiary to pursue any remedy shall not exclude
pursuit of any oli;cr remedy, and an clection to make expenditures or tako
action to perform an obligation of Grantor under this deed after failure of
the Grantor to perform shall nct affect Beneficiary’s right to declare a
default and exercise its remedies under this Paragraph 16.

165 In the cvent suit ot action is Insiltuted io enforce any of the
terms of this deed, Beneficiary shall be entitled to recover from Grantor
such sum as the court may adjudge reasonable as attorneys’ fees at trial
and on any appeal. All reasonable expenses incurred by Beneficiary that
are necessary at any time in Beneficiary’s opinion for the protection of its
interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors’ reports, attor-
neys’ opinions or title insurance, and fees for Trustee, whether or not any
court action is involved, shall become a part of the Indebtedness payable
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid,

INDIVIDUAL ACKNOWLEDGEMENT .-

STATE OF OREGON. County of..... Ma56.0

Jurb,m_ﬂ 1670, .. V

Norman D.. .Beck

Personally appeared the above-n

and .Nancy T, “Beck

w g

and a.cfmolvlsulée:f e 797930:‘113 instrument 1o be.....
voluptary act, , .., N S

‘Beforemes s ; / : i
£ An A AL DL L '.Jﬁdzﬁ:ﬂsuu

RRORSUUI: vt vy S0S

Natary Public for,
My cominission ¢Xpires: 397}

5043

17. Notice.

Any notice under this deed shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited ss registered or certie
fied mail directed to the address stated in this deed. Any party may change
the address for notices by written notice to the other parties.

18. Succession; Terms.

181 Subject to the limitations stated in this deed on transfer of
Grantor's interest and subject to the provisions of applicable law with
Tespect to successor trustees, this deed shall be binding upon and inure to
the benefit of the parties, their successors and assigns,

182 In construing this deed the term deed shall encompass the term
security agrcement when the instrument is being construed with respect
to any personal property.

¥ P ot
C

STATE OF OREGON,) .
County of Klamath{ %%
Fiied {6t record ot request of: :
Transamerica.Title Insurance.Co. S
onthis .19%h dayof. June A D, 19.70
at 2359 ... veo'clock......... P_..M. and duly
rocorded In Vol. .. M=70 of .. Mortgages
Page .50ML
WM., D. MILNE, County Clerk
Lo S ~l :
BY caiicwnt 22 A L, e tmnne
Feel“so~ " Deputy.

REGUEST FOR FULL RECONVEYANCE
To ba usad enly when sbllgaitans have been pald,

: vio.:"

The pndersigned is the legal orner and holder of the Indebiedness secared by this deed, The entive Indebredness Aas been paid and yoii are requested

Con payment to you of any sums to which you are entitled 10 by the deed or applicable law 10 cancel evidences of Indebtedness (which are delivered

o tagether with the deed) and to recongey the Propesty as requlred by law, The reﬁvn;‘-ejan& and pther dociiments should be mailed 20uci s tmsieressrnse

1

- Do net lose or destrey m. Trust Dnd 6! THE HOTE which It secures. Soth must ba l!zllw 1o the frustes lw‘ ealfatl

Hmtrry,
o

1,

R

»n bofors

i,
Bty yy
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