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THis DEED OF TRUST, made this 3xd day of

between .. DENNIS. WAYNE. GOQING..acd. .SUSAN. .ADELE. GQOTNG,.. husband .and. .wife

, as grantor,

State of Oxjegon,

, as Trustee, and

, as Beneficiary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN

TRUST, WITH POWER OF SALE, THE PROPERTY IN vevenr.. KLAMATH County,
State of Oregon, described as:

Lot 11, Block 5, FIRST ADDITION TO KELENE GARDENS, Klamath County, Oregon

Tpgéthcr with all the tenements, hereditaments, and appurtenances now or. hereafter thereunto belonging or in any-
wise appertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority

hereinafter given to and conferred upon eneficiary to collect and apply such rents, issues, and. profits. .

2P0 HAVE AND TO HOLD. the same, with the appurtenances, unta:Trustee.:The above described p}operty :
~ For THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment

of “tho sum of $..17.,400.00.__ ‘with interest thercon according to the terms of a promissory note, dated

i slune ... 1970, payable to Beneficiary or order and made by Granlor, the final payment

cemnsan oae

of ot £, if not sooner paid, shall be due and payable on the first day of

w1, Privilege is reserved to pay the debt in whole, or in an amount ‘equal to one or more monthly payments on
. the principal that are next due on the note, on the first day of any month prior to maturity: Provided, however, That
_written notice of an intention to exercise such privilege is given at least t irty (30) days prior to prepayment; and
provided furthér, That in the event this debt is'paid in full prior to maturity and at that time it-is insured under the - -
provisions of the National Housing Act, all parties liable for the payment of same, whether principal, surety, guarantor
_or endorser, agree to be jointly and severally bound to pay to the holder of the note secured hereby an adjusted
premium charge of one per centum (1%).0f the original principal amount thereof, except. that in noievent shall
adjusied premiuin xceed ihe aggregate BGHL Of eI Shargas which would have been payable if this Need of
‘Trust and the note secured heveby had continued to be insured until maturity; such payment to be applied by the
;xoider thereof upon its obligation to the Secretary of Housing and Urban Development on account of mortgage.
MEUTRICE, © © L o ST S T S T e e
-9, Grantor agreea to pay to Beneficiary in addition to the monthly payments of principal and interest payable " :
-under the terms of said note, on the first day of each month until said note is fully paid, the following sums: -~ .. .




. 5049

~(a) An amount sufficient to provide the helder hereof with funds to péy the next mortgage insurance
premium if this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mort-
. gage insurance premium) if they are held by the Secretary of Housing and Urban Development as follows:

(1) If and so long as said note of even date 2nd this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date
the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the Secre-
tary of Housing and Urban Development pursuant to the National Housing Act, as amended, and applicable Regulations

s vt syam oF o
thereunder; or

(11) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (%2)
of one-haif: @J per centum of the average outstanding baiance due on the note computed without taking into account de-
linquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assess-
ments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary
1n amounts and in a company or companies satisfactory to Beneficiary, Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
before 1 month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent,
such sums to be held by the Beneficiary in trust to pay said z=ound rents, premiums, taxes and special assessments,
before the same become delinquent: and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made

- under the note secured hereby shall be added togeth d Lthe aggregate amount thereof shall be paid each month in
a single payment to be applied by Beneficiary to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge
{in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, it any, taxes, special assessments, fire and other hazard insurance premiums;

(u1) interest on the note secured hereby; and

(1v) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thercof is not paid within fifteen (15) days from the date the same is
due, Grantor agrees io pay a “Iate charge” of iwo cents (Z¢) for each dollar so overdue, if charged by Beneficiary.

4. If the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be,
such excess shall be credited by Beneficiary on subsequent payments to be made by Grantor. If, however, the
monthly payments made under (b) of paragraph 2 preceding shall not be sufficient io pay ground renis, Laxes, and
assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficieney on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. ~If at any time Grantor shall tender to Bene-
ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Bencficiary
shall, in eomputing the amount of indebtedness, credit to the account of Grantor all payments made under the pro-
visions of (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing
and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of

aragraph 2 hercof, If there shall be a default undar any of the provisians of this Deed of Trust and therealier a
sule of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
after default, Beneficiary shall apply, at the time of the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2
nreceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly
adjust any payments whieh shall have been made under (a) of paragraph 2. ‘ ‘ ‘

- To ProTECT THE SECURITY oF Tins Drep oF Toust, GRANTOR ASREES:

... 9. To keep zaid premises in as good order and condition as they now are and not to commit or permit any waste
LnE€TED!, TEASORADIE Wear und Lear excepied, ' ‘

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may
be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property,
Grantor further agrees: ‘ :

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of
the Department of Housing and Urban Development, and complete same in accordance with plans and specifica-
tions satisfactory to Beneficiary, : e :

(b) to allow Beneficiary to inspect said property at all times during construction, :

. &) -to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15 calendar days after written
notice from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last
known address, or by perscnal service of the same, :

(d) that work shall not cease on the construction of such improvements for any reason whatsoever for n period
“of fifteen (15) calendar.days. :

The Trustee, upon preseetntion to it of mi. affidavit signed by Beneﬁciary,‘aewng forth facts showing = default by
-Grantor under this numbered parugraph, is authonzed to accepi as true and conciusive ali {acts and statements
therein, and {0 act thereon hereunder. o

7. Not to remove or demolish any huilding or improvement thereon.

pmpgx'-t;ro comply with all laws, ordinunces, regulations, covenants, conditions, and restrictiéns affecting said

g 9.-Te provide and maintain insurance peainst loss by fire 2nd other hazards, crsualties, and contingencles
including war damage as may be required.from time to time by the Beneficiary in such amounts and for such
periods as may be required by the Beneficiary, with loss payable to the Beneficiary and Grantor, as their inter-
ests may appear, and to deliver all policies to Benecificary, which delivery shall constitute an assignment to -
Beneficiary of all return premiums, D ~ ‘ ' vl

10.-To appear in and ‘defend ar:iy action or proceeding 'Fnrport.ing to affect the security hereof or the rights or

-powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action
or proceeding, ‘to’ pay al! osts and expenses, including cost of evidence of title and attorney's fees in'a reasonable

U mrrem Imarieen, xr ot
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» FUSLEE, .

- me é;f; %‘6 gayy:aft;ieﬁsttlb dhyﬁ.héfdr;é"deli'nquency all ;Lxses.smen[_g, upon water company stock, and all rents, assess- -
‘ments and ¢
- brances, eharges, and liens with interest,

on said p{'operty or any part thercof, which at any time appear to be prior =

arges for water, appurtenant to or used in connection with said preperty; to pay, when due, all encum-"




1110 pay nt.-‘:\et’n.it 10 ydyablya pefore delinquency all xmsessmcts u ar
: 1 on water company s! s
ments and charges for water, appurtenant to or used in connection wﬁh anid property; t),(o puy 'whn due, all encum-=

charges, and liens with interest, snid pro art thereof, which at any time appear to be prior
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or superior hereto; to pay all costs, fees, and expenses of this Trust. If after notice of default, the Grantor. prior to

trustee’s sale pays the entire amount then due, to pay in addition thereto, all costs and expenses actually incurred,

-and trustee’s and attorney’s fees actually incurred, not exceeding $50.00.

.. 12. To pa immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided on the principal debt, and the repayment thereof shall be
secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said

note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-

: mt;ntts ther?t.&, argi agrees not to do, or cause or suffer to be done, any act which will void such insurance during the
existence of this .

It Is MUTUALLY AGREED THAT:

14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee,
but without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor
from any obligation hereof, may : Make or do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for
such purposes; commence, appear in and dcfend any action or proceeding purporting to affect the security hereof
or the rights or powers of Bencficiary or Trustee; pay, purchase, contest, or compromisc ’ny encumbrance,
charge, or lien which in the judgment of either appears to be prior or superior hercto; and in exercising any
such powers, incur any liability, expend whatever amounts in ils absolute discretion it may deein necessary there-
for, including cost of avidence of title, employ counsel, and pay his reasonable fees.

15. Should the property or any part thereof be taken o damaged by reasen of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in an other manner, Bencficiary shall be entitled
to all compensation, awards, and other payments or relief therefor, an shall be entitled at its option to commence,
appeaf ifi, and prosccute in ite own name, any action or proceedings, or to make any _compromise' or settlement, in
connection with such taking or damage. ~ All such compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies of fire and other insurance affecting said property, are hereby assigned {0
Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys SO
recieved by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and righis of action and proceeds as Beneficiary or Trustee may require.

. 18. By ageepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right
either to require prompt payment when due of al} other sums s0 secured of to deslare default for failure so to Pay.

17. Atany time and from time to time upon written request of Beneficiary, payment of its fees and presentation
of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the indebtedness Trustee may (a) consent to the making of
any map or plat of snid property; (b) join in granting any easement or creating any restriction thereon; (c) join in
any subordination or other agreement affecting this Deed or the lienof charge thereof; (d) reconvey, without warranty,
all or any part of the property. .
The Grantée i Aly ToCOnNVEY2nNce may be described as the “person Of persons legally entitled thereto,” and the
recitals therein of any matters or facts chali be conclusive proof of ihe truthiuiness thereof. ‘
18. As additional security, Grantor hereby assigns to Bencficiary during the continuance of lhese {rusts, all
rents; issues, royalties, and profits of the property affected g{ this Doed and of any personal property located thercon.
Until Grantor shall default in the payment of any indebtedness secured hereby of in the performance of any agrec-
ment hercunder, Graptor shall have the right to collect nit such rents, fasues, royaities, and profits earned prior to

- default as they become due and payable, ‘ : ‘

“19. Upon :}r;y Gefuuit, Donchciary may ot any time without notice, sither in petson. by agent, or by a receiver

15 b appointed by & court, and without regard to the adequacy of any secufity 257 the indehisliess hercly SECUTT:
enter upon and take possession of s2id properi¥ oF any 5= 2 showewf. iz his own name sue for or otherwise collect such
RO X "

part ihe
rents, issues and profits, including those past due and unpaid, and agp‘:y the mame, less cosis ARG expEnss &t operatisn
n

and collection, including reasonable attorney's fees, upon any i pbwdnes;s secured hereby, and in such order a8
Beneficiary may determine. The entering upon an taking possession of said property, the collection of such rents,
{ssues and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default

hereunder or invalidate any act done pursuant to such notice.

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any

agreement hereunder, or shiould this Deed and said note not be eligible for insurance under the National Housing
Actiwithin -~ Five months from the date hereof (written statement of any officer of the Depart-
‘ment of Housing and Urban Development o anthorized agent of the Seeretary ofz }g’fsng and Urban Deve!oré

ment dated subsequent to . ive nths' time from tngasig s this Digad_ de 1 o insure sai
note and this Deed, beln{;;leemed conclusive proof of such ineligibility), or should the commi { of the Depart-
ment of Housing and Urban Deveclopment to insure this loan ccase to be in fell force and effect for any reason
whatsoever, Beneficlary mzy declare all sums secured hereby immediately guc and payable by delivery to Trustee
of written declaration of default and demand for sale, and of written noties of dafault and of election to cause
© % the properiy to bis sold, which notice Trastee shall cause to be duly filed for yecord, Beneficlary shall also deposit:
with taa thin Deed, the note and documents evidencing expenditures secured hereby, :

77 g1. Atter the la‘p'ae ‘of such time &s may then -4 by law foliowing €
default, and natice 0 sale having been given as then required by law, Trustee, without demand on Grantor, shal
sell aaid property at the time and place fixed by it-in said notice of salg, eitheras 8 whole or in separate parcels,
_and in such order as it may determine (but subject to an Cyisht of Grantor to direct the order in
“which such propertys it consisting of zeveral known lots or parcels, 8 all be sold), at "publ!c auction to the high-

3t Dldder for cash in Jawful money of the United States, §&3 abic gt tima of sale Teustes may postpone sale

of all or any portion of said prop rty by pubiic ant amamt ab such time and place of sale, and from time o
* tiine thereafter may postpone the sale by public announcement at_the time fixed Dy 1he Preceding RSIEeRs

ment. - Trustee shall deliver to the Ymrchaser its Deed conveying the property so sold, but without any covenant
oF warTanty, Express OF tmplad, T} yecitals in the Deed of a1y matters or facts ahall be conclusive proof of

the- truthfulniess thercof. “Any . person, including Grantor, of cneflainry, may purchase at the sale, ~After.

oF 2 AR BIEE
deducting all costs, fees, and expenses of Trustee and of this trust, including cost of Litle evidence and Feasvic

‘able attorney's fees, in connection with sale, Trustee shall apply the proceedt of sale to the payment of all sums’. :

'"nm‘dgd under. the terms hereof l"xqs then repaaid

1 a :hwiih ‘acertied interest at the rate provided on the princif
“then: soctred hereby;-and the e

ainder, if any, to the person or persons ]egnl‘ly emiv‘
o Zi.'AbBeixeﬁ'cgary 'may.”frorﬁ tims to time, as p?dvidéd by atstute, np&mmt anather
¢ of Trustee herein Famed; and. thereupen the Trustes hereln named shall

o shall be substituted ’ns,Trustee.hgrggqgleg with the rame effect as if originally a2 ‘Trustes hereln. oo

23. This Deed shall inure ' the helrs, legatoes, devisees, administrators, executors, wmm‘*‘*‘?) |
i B st All ohligatio ¢ are | :

: ﬁﬁmmfihepads i tions of Grantor hereunder
| fuean the owner .}ng‘l‘hoider including pledgecs, o the nobe secwrad

o : - i

Gint and several. - The term Benefiel
kershy ed ps Beneficlary
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~ired by law following the recordation of sald notice of

al’ .
ed.
dinstead -

Trustee in plact phe
A harged and Trustes so appointed
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. 24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as
provided by law.. Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term

“:I‘rust Deed,” as used in the laws of Oregon relating o Deeds of Trust and Trust Deeds. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable

St PrUTeug pes
to alygenders.
U

a feal
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i
(Ll s b el A2
nnis Wayne Gooling
STATE OF OREGON

County oF kLauprfl

I, the3urnéiersig'ned, a Notary public , hereby certify that on this

day of : dJune , 19...70 nersonally appeared before me
«...Dennis Mayne. Gooing..and..Susan. Adele Goaing,. husband.and. wife
to me known to be the individual described in and who executed the within instrument, and acknowledged that
. they signed and sealed thesamzas  their free and voluntary act and deed,
for the uses and purposes therein mentioned.
Givew'under my-hand and official seal the day and year last above-w

ritten.
LI -

//‘Z)] Granlor,

Signatu

// Notary Public in and for the Stale of Oregon.

My commission expires £z 73

REQUEST FOR FULL RECONVEYANCE

- Do not record.  To be used only when note hag been paid.
To: TRUSTEE. | i

The undersigned is the legal owner and holder of the note und all other indebtedness secured by the within Deed of Trust, Sald
note, together with all ather indebtedness secured by said Deed of Trust, has been fully paid and satlsfied; and you are heteby requested
and directed on payment to you of any sums owing to you under the terms of sabd Deedt of ‘Trust, to cancel said note above mentioned,
and alf other evidences of indebtedness secured by said Deed of Trust delivered to 6‘)“ herewith, together with the said Deed of Trust,

t\mli1 to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you there-
under,

Dated ...covureeirreranannnn.

Mail roconveyance 10 .o iu it oo

L L N S IR

County,

Recurder.

N PR

of:Record of

A M., and was duly

as Trhstee for
Klansth

June
o'clock

Klamath

TATE OF OREGON :

" LoaN: No.

[P ORISRV ST

cove P

7
sy
Fee 6,00

7

Deed of Trust

g
% 0.5, COVEINRENT SRINTING OPFICE : 1548 O— 343 116

£e

2:59

recorded in Book M-T70 -

I hereby certify that this within Dced of =
“Trust was filed in this office for Record on the

STATE OF OREGON

CouNTY OF
19th day of

‘State of Oregon, on page S0L8
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