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NOTE AND MORTGAGE

THE MorTGaGorWilliam:S.Nicholson. .and.Donna L;Nicholson,husband.and.wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’® Affairs, pursuant to ORS 407.030, the follow-

ing described real property located In the State of Oregon and County of
+SWE and SELSWE of Se

A1 that portion of the SANEES
line of the 9-E=-2 Drain which runs

Lot 2 of Section 15 which lies Eaat of the West

North and South through said SE of Section 10 and which lies East of the West line
of said Drain extended North to the North line of-the S—%NE%SW%; and South to the South
line of Lot 2, all lying in Township 41 South, Range 11 East, Willamette Meridian.
SAVING AND EXCEPTING therefrom all that portion of Lot 2 of said Section 15 situate in
+the following described parcel: Beginning at the Southwest cormer of Lot 3 gaid
Section 15; thence fcllowing the meander line North 84¢lS' East 1815 feet; thence

North T6°30' East 851 feet to the Southeast corner of Lot 2; thence West 2652 feet,
more or less, to the West line of Lot 3; thence South to the point of beginning.

P

together with the tencements, heriditaments, rights, privileges, and appurtenances including roads and easements used In connection
with the premises: electric wiring and fixtures; furnace and heating system, ‘vater healers, fue! storage receptacles; plumbing,

d irrigating systems: screens, doors: window shades and blinds, shutters; cabinets, bufit-ins, linoleums and floor
coverings, bullt-in xtoves, ovens, electrie sinks, alr conditioncrs. refrigerators. freezers. dishwashers: and all fixtures now or hereafter

L

ventilating. water an
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the

land, and all of the rents, issucs, and profits ot the mortgaged property:
ps D S e P ) 3 Ar- 7~
to secure the payment of Tnlmy Gnﬁ .ThDUS‘&nu‘. &n0 110/.10\-! e Rl o Dollars

2 4 4 Ty

£ 31 1000'00“"" 1. and interest thereon, evidenced by the following promisgory note;

: :
m—— . SR RANHE

§ promise 1o pay ta the STATE OF orecon Thirty One _Thousand and No/100-r-=-=
s

cmmemsmsan s (8 519000:00===== | \,in interesi trom tne date of initial dishutseient by the State of
35010000 '~ or less and 7,,' 1
awful money of the . "y A L I e 1]

Oregon, at the rate of four percent per annum on a principal balance of * A A
percent per annum on the principal balance In excess thercof, principal and-interest to be paid in

United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: 51.,|899,'80f'“ vies e
899.00 on each October 15

on or before october 15, 1971'-"'-,"'"' and $1 9 " -

" ‘the ad valorem taxes for each successive year
amount of the principal, interest and advances
paid principal, the remainder on the princlipal,

¥ pome st

o o Mthereafter, plus bt eiminaia oA
on the premises described in the mortgage, and continuing until the full
shall be fully paid, such payments te be applled first as Interest on the un

. October 15, 199Ts . i s

The dus 'Ja‘!: of the last payment shal]l be on or before s
art thereof, 1 will continue to be ilable for payment

In the cvent of transfer of ownership of the premises or_any
and the balance shall draw interest ns prescribed by ORS 407.070 from date of such transfer.

This note is seccured by a morigage, ihe terms of which are made a part hereof.
VP 2
. &ﬁ?":(y"“‘.“fﬁ.\«..ﬁ?..ﬁ. ';// 5)"‘

Dated at - Klamath Falls, Oregon

By ,
) ,
. 1870 R AR N X

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

remises in fee simpie, has good right 1o mortgage same, ihat the premises vre {iée
nd same forever against the claims and demands of all persons whomsoever, and this

The mortgagor covenants that he owns the
from encumbranes that he will warrant and fdefe
cavenant shall hot be extingulshed by foreclosure, but shall.run wnn the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. Ta pay all debts and moneys secured hereby; N

. Not io permit- the buildimfs {0 become vacant or ungccupied: hot to peiail the feioval or demolishment of any bulldings or im-
provements now or hereafter existing; to keep same in good repalri to .complete all construction within a reasonable time in

accordance with any agreement made between the parties hereto] :
Not o permit the cutling or removal of any Umber excepl for his own domestic use: not to coramit or suffer any waste;

Not to premit the use of the nremisea for any oh_!_c-ruonuhlé or untawful purpose;
Hen, or hrance to exist at any tme;
Foperty taxes assess»d sgalnst the premiser and add same to the principal, cach of the

. Not to permit any tax,”

. Morfgbgee I authorlzed 16 pay all real
advances to bear interest as provided in the note;
Tn keep all buildings uncensingly Insured during the ‘term- of the mortgage, against loss b‘y fire and such other hazards In such
company or companies and in such an amount as shall be' satisfactory to the mortgagee; {o deposit with the mortgagee all such
policies with recelpta showing payment in full of all premiums; all such Insurziice shall be made payable to the mortgagee; it
the mortgugor fails to effect the insurance, the morigagee may secure the insurance and the cost shall be added to the prineipal,
deemed 8 debt due and shall be securcd by this mortgage: insurapce shail be kept in force by the mortgager in case of fore. .. .

closure until the period of redemplion expires;

3 U™,




ges received under right of eminent domain, or for any svcurity volune

Mortgagee shall be entitled to all compensation and dama
tarily released, same to be applied upon the indebtedness;
Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

Te promptly notily morigagee in writing of a transier of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; any purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 47; Interest rate under ORS 407.010 to 401.210 shall pay intcrest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect: ne Instrument of
transfer shall be valid unicss same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures made
in so doing including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contalned or the expenditure of any
other than those specified in the application, except by written permission of the mortgagee given before the expendit
shall cause the enlire indebtediiess at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject ta foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is

ortion of the loan for purposes
ure & made,

Hable for the cost of a title search, attorney fees, and all other costs

incurred in connection with
Upon the breach of any covenant of the rortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appoiniment of a receiver to collect same.
The covenants and agreements heretn shat! oxtend o and be bindibg upun the heirs, cxecutors, administrators, successors and
assigns of the respective partics hereto. ;
Hage is subject to the provisions of Article XT-A of the Oregon Constitution,
ued or may here-

is distinctly understood and agreed that this mort
010 te 407.210 and any subscquent amendments thereto #nd o all rules and regulations which have been iss;
Director of Veterans' Affairs pursuant to the prov 407.020.

commenced, the mortgagor shall be
such foreclosure,

islons of ORS 307.02

It
ORS 407,
after be issued by the

WORDS: The m,
applicable herein.

asculine shall be deemed to include the feminine, and the singular the plural where such connotations are
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19 dayer .. June

e s,

INLWLTNESS WHEREOF, The mortgagors_fiave set their hands and seals this ..

s ’ . ST A -
Ll € & e T e A e é‘.:—-\._,w. (Seal)

s

e

w’*“*«“fxm\;wn,

N ;) ; / /
L (Seal)

Jrences L
/tJ"“’x’)'iCL -

e,

(3ealy

June 19, 1970

STATE OF ORECGON,

Caunty of Klﬂm;’lth i e s e e e
William-S,Nicholson-and -Donna- L«Nicholson,

Before e, o Notary Publie, personally appeared the within named

.. voluntary

« his wite, and acknowledged the foregaing instrument to !uthilil'w‘

act and deed.

WITNESS by hand andt officlal seal the day and year jast above written, : S
! : S - . T .
6 [’7 / C/ﬁ’?’?-)’.# ;M lf,f;-//" T
[ =2 S AP N S b S Sh el 7~ 7 2 .

Notary Public for Orexon’
e

7 ,
My Commission explres April 4‘; 19 71.
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- TO Department of Veterans® Afisirs

_FROM . . e

.
A A

STATE OF OREGON,

T TELANATH
County Records, Book of Morigages.
o e S e

KLAMATH ... -

County of .

ithin Lwax received aﬁdytluly remrdcd by me in
. ' L)

: 70%}.,—,;506& o lheaaiiay of Juna‘ ey ggﬁN?‘% ?éé";}% _.m._q.WICwnxr ﬂniemath

. /7 . o
s PeLZ s iy DEPULY, . ‘
e/
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