e e e ,fuh},_:

S IE O sl

___FORM_No. 105A-—MORTGAGE—One Page Long Forca

Py
SN

i . Mortgagor,

HILTONR.;THOMAS ’ S LR LEE T R R R ET R TR P LA E
SR T SO OO PSPPSR PP T . . Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ...FIVE THOUSAND
e e e e S TR - Dollars, to him paid by said mortgagee, docs hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ... Klamath .. ... ... ... Counly, State of Oregon, bounded and described as
follows, to-wit: . AR : A R
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Lot 7 in Block 2 of MOYINA MANOR.

Togdether with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belongd or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortdade.

7O HAVE AND TO HOLD the said premises with the appuricnances uhfo ihe said mortgagee, his
heirs, executors, administrators and assigns forever.

KNOW 4

This mortgage is intended to secure the payment of one. - promissory note , of which the ! ‘ - RO _ - * 5 : H DENzed g o
followinit is a substantial conv: : .

5,000.08 oo Kia Falls June 17 1770
Each of the undersigned promises fo pay fo the order of :

iy ’
RS Wt cernain

HILTON R. THOAB
e e — . at Klamath Palls, Oregon :
TIVE TROUSAMD DOLLARS,
with interest thereon at the rate of g percent per annum from  pme 17, 1970, until paid, payab{o
"in.. wonthly installments ‘of not less than $&0 00 in any one payment; interest shall be paid

L dinaddiieads (he minimum payments above required; the first payment to be made
. wonthly and Hin-addifieadn: the minimum payments ¢ require ¢ pay

on the 20 day of Julv , 199G . and a like payment on the  10¢h day of every month
thereafter, until the whole sum, principal and interest has been paid; if any of said installments is
not paid, the whole sum of both principal and interest to become immediately due and collectible at the option of .the
holder of this note. 1f this note i placed in the handsof an attorney for collection, each of the undersigned promises
and agrees to pay holder's rcz L1e collection costs, including reasonable attorney’s fees, even though no suit or
action is filed hercon; however, if such suit or action is filed, the amount of such reasonable attorney's fees shall be
tixed by the caourt, or courts in which the suit or action, including any appeal therein; is tried, heard or decided.
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And aaid mortgagor covonanis 1o and witn tho mortgagie, fis helis, wlscuicrs, adound s idne, that ho ie Inwlully
seized in fee simple of said premises and has a valid, unencumbared title thereto Preg <

: MOtz agey p. " the SEE———
and will warrant and forever defend the same against all persons; that he will pay said note, principal and intetest, according to S g Bioes i e ha LT - i . 5y m,
the terms ihereof: thal while any part of sald note ccaming anpaid e will pay all taxos, asscssments and other chardes of every ) : kR i
nature which may be levied or assessed against said properéy, or this siotigage of the nota above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior ta the lien of this mortgage; that he will keep the buildings
now on or which hereaftes may be erected on the said preemises continuously insured against loss or damage by tire and such other
hazatds as the mortgages may from time to time require, in an amount not fess than the original principal sum of the note or
oligalion scared By Thiz morifale, in 2 company of companiey accepiable de dis dwitiaire, with Joez poyable first to the morte
‘dagee and then to the muortdager as thelr respective interests may appear; all policies of insurance shall be delivered to the mort-
gagea as soan ax insured. Now il the quortgagor shell dail for any renson fo procure any such iisurarics and {6 deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy ol insurance now or herealier placed on said Buildings,
the morignges may procuie ihe saine al morfagor's axpense; that he will keep the buildings and improvements on said premises
in pood repair and will not commif or suffer any waste of xaid premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more tinancing statements pursuant 10 the Unitorm Commetcial Code, in form satis-
Iactory to the mortpagee, and will pay for tiling the same in the proper public oltice: or ollices, as well as the cost of all lien
searclies made Ly Liling ellicers or searching ngenciss s may be deemed desirable by the mortgdagee.
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The mortgagor warranis that the proceeds of the loan represented by the above described note and this morfgage are:

(a)* primarily for mortgagor's personal, family, housshold or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in lull force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any cavenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagoe shall have the option to
declare the swhole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereatter. And il the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortdador neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to toreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the nort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and il an appeal is taken trom any judgment or decree entered
therein mortgagor turther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises duting the pendency of such foreclosure, and apply the same,
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amnunt due under this mortgage,

I consteuing this mortdade, it is understood that the mortgagor o5 moilgagen may he more than one peczon; that ¢ the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the lfeminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

This is a second mortgage and 1s junior and inferior to first mortgage on said
premises to First Federal Savings and Loan Association of Klamath Falls, Oregon,
recorded April 28, 1970, in M-70 at page 3314, Records of Klamath County, Oregon.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the duay and year first ahove
written.
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comply with the Truth-in.lending A ond Regelation I by mobing re- /i

quired disclosures; for this purpose, if this instrument is 1o be o FIRST v

lien to finance the purchase of o dwelling, wvie 5-N Form No. 1305 or
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Witness my hand and seal of
v

I certify that the withifi insiru-
County affixed.
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i1 STATE OF GREGON,
ment
and recorded in

| page 5120

i of said County.
By
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STATE OF QREGON, ]

55,
County of ... Klamath - J

BE IT REMEMBERED, That on this - " . day of . June . B ..., 19 70
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named ... WARREN WEAST and BEVERLY WEAST, husband and wife,

acknowledgéd to me that. = they " execufed the same freely and 1jolqntarily.
R IN TESTIMONY WHEREQF, I 'have hereutito set' my hand and atfixed
gt S ial-seal g day and Yaar last (xbm‘ﬁiil_:;m

.Muf’b(_‘/; .
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