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FEDERAL LAND BANK MORTGAGE L o

Revorded

KNOW ALL MEN BY THESE PRESENTS, That on this———4% ~-— day | at
of : June 19=70,——

Auditor, Clerk or Recorder

‘”Garret Dean Hilyard and Betty Jean Hilyard, husband

and wife,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter valled the Mortgagee, the following described real estate in the
County of === Xlamath - __ .- State of: === Oregon =—--— -
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= The deseription of the real property covered by this mortgage consists of 2 pages
’ marked EXHIBIT "A" which are attached hereto and are by reference made a part hereof... .

EXHIBIT "A"
Page 1 of 2

IR JOUNSILY 39 SOUTH, KARGE 10 PAST OV Wil VILVAITIOE BMRRINIGHL

PARCEL 1 A parcel of Jand situzte in the Uy of Seetion 7,
T Tup, 39 8,, Rge. 10 Bast, W, M., wore particulavly
described as follows: .
Boginning at the intersection of a liune 20 feet Horth of the
South line of Scction 7, said Touvnship and Ranpe, with the
East right of way line of the Enteuprisc Iyrigation Canal;
thence

Irrigation Canal xight of wey line fo ils
the South yipght of way linc of the Orepen ©

Railway wight of way; thence

Southeasterly along said railway right of way to the Bast line
said SWy of Section 7; thence 3

South along the East line of said SW to a poiet 30 feet Noxth
the South linme of said Section 7; thence

ruaning West on a line parallel to and 30 feet North of the South
line of Scction 7 to the point of beginning,

A1S0 a portion of SWYSEX of Section 7, Twp. 39 8., Rge. 10 East,

W, M., more particularly described as follows:

Coamencing at the Southwest corner of said SWLeE) of sald Scction
7, Twp., 39 S., Rge. 10 BN thence

East on the Section line 767.8 fect; thenco ‘

North and parallel with Yest line of said swksik, 577.4 feet, morc
or less, to the jaterscction with the Seuth line of the right
of way of the 0, €, & L. Railway Company; thence

Noxthvesterly following the said South line of the right of vy
of the 0. C. & L, Railway Company, to its intcrsectlion with
thie West line of said SHS8iY; thence

South on the West line of said SWLSHY; 908 feet, more or less,
to the point of beginning.

233 2 . . - I Y ) P . " 1 5 N . 2] . oy . - .
AN ALSC the PLSEMNUL and the WAL, BERCEPY che Bast 123 feat

thervof, in Section 18, Tewmship 39 Scuth, Range 10 Last of
the Willamette lleridian.
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EXHIBIT "A"

page 2 of 2 . 5134

PARCEL 2 A parcel of Jaund situate sn the Wik of Section 19,
Tup. 39 S., Rge. 10 Kast, W, moxre p'nlw(u]dﬂy
described as followus:

Beginning at the Southwest cornex of thel B of Scction 19,
Pup. and Range; theonee

North along the Scectiow line to the Northwest coxner of Scction
19; theuce

¥ast to the United States Goverancut lrripation AT Canaly theoce

N

Southeasterly along said canal to the Bast linc of said Nitk; theuce

Soulh along 31 East line of the o te the Southeast corner of
sajd N thence

West to the place of baginning.

ares

EXCEPTING ANO RESFRVIE G THEREFR
corner of said prewises as dosc

ROM @ pmu‘l of land in the Southwes
ribed in beed  Voltae 129 ab prge

ALSO EXCEVTING THEREFRCH those portions lylng within the 3
the K].umat.h Falls-Merrill 'lighway and tha Crystal Springs Road,

0 EXCEPTTHG THEREFROM thosc parcels vecovded in Dook 100
and Book 136 at page 149, Elamath County Deed Rocords.

all pum.., rotors, and other jrrigation fmxi"»x” nt new or hercafier
Q DLODETEY , which - ere herely declored pppuriana areto.
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including all leases, permits, licenses or privileges, written or otherwise, ‘appurtenant or nonappurtenant to said mortgaged
premises, now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any
department, bureau, or agency thereof, which have been or will be assigned or waived 10 mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or here-
after belonging to or used in connection with the above deseribed premises; and all plumbing, lighting, heating, cooling, venti-
lating, elevating, watering and irrigating epparatus, stationary scales and other fixtures, now or hereafter belonging to or used
in connection with the above described premises, all of which are hereby declared to be appurtenant to said land; and together
with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, rights
therein and rights of way therefor, which now arc or hereafter may be appurtenant to said premises or any part thereof, or
used in connection therewith,

This conveyance is intended as a mortgage sccuring the performance of the covenants and agreements hereinafter con.
tained, and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee,
of even date herewith, for the principal sum of § 97,100, 00 , with interest as provided for in said note,
being payable in mstalmtznts, the last of which being due and payable on' the first day of June, 1990
All payments not made when due shall bear interest thereafter until paid at 10 per cent per annum,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simiple, have good right and lawful authority to convey and
mortgage the same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and
defend the same forever against the lawful claims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys sceured hercby when due;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or dermolish or permit the removal of denolishnent of any thereof; noi to cut or permit the cutting of timber from
said premises except for domestic use; to maintain and cultivate the premises in 4 good and hushandlike manner, using
approved methods of preserving the fertility thereof; 1o keep the orchards on said land properly irrigated, cultivated,
sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawful or objectionable purpose; and to do all acts and things necessary to preserve all water
rights now or hereafter appurtenant to or used in connection with suid premises;

To pay when due all taxes, essessments and other charges upon said premises and to deliver to the mortgagee proper
receipts therefor; and to suffer no other lien or encumbrance prior to the lien of this mortgage to exist at any time against
said premises;

To keep all buildings insured against loss or damage by fir¢ and such other risks in manner and form and in such com-
pany or companies and in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such
insumncv: when duc; to ‘dcpo,sik Wilh the rfno'rigugt_rc ii'{x)n réquest uﬂ insurance pn]i_ci:-c ;lﬂq-giing ihg morigagod pr('misn_’s,
with receipts showing payment of all premiums and charges affecting said policies; and that all insurence whatsoever, affect
ing the mortgngcd premises shall be made payable, in case of lass, 10 the mortgagee, with n'mortgagee clause in favor of ‘and

snnsfnctory to the mortgagee.. The mortgagee shall be entitled to ‘receivé the proceeds of any loss under ‘any. Usuch mlky, .

’ which, if not used in accordance with the regulations of the Varm' Credit Administration for reeons!ruction of the buildings
i damaged or destroyed, may be appllcd by, the mortgagee upon the indebtedness hcrchy sccured in such manner as'it shull elect.

If uny of the mortgngcd property shall be taken under n;,ht of eminent dummn. the mortgngec shall be enmled at;
u.- opnon xo receive all compt.nsuuon for the pe.’::cn inken nnq nﬂmﬂb(‘i 10 the rcm'lmmg pnnmn, [o Dc apphcﬁ b) mc

; monbngce upon the mdcbtcdness hcreby sccurcd in such mnnner as it shnll olcct

Should the mortgagors be or bccomc in defnult in any of the covenants or agreements, herein conmmcd, then the

:mortgagee (whether electing to declare the whole indebtedness hereby wrurvd due and payable or not) may, at its option,’’
perform the same in whole.or in part, and all expenditures made by the mortgagee in so doing shall drnw mtcrcst at the'.

' <rate of 10 per cent per nnnum. ond shall 'be 1mmcdmlely repayable by the mortgagors. withoul demand und logethcr wuh
L mtercst ‘and costs aceruing thereon, shall be sccured’ by thls morlguge

' Time Is ma(crla] and of the csscncc hereof; and in case of breach of eny of the covcnams or agrcamcms hcreof or
Lif dcfnult be madc in the paymcnt of any of the sums horcby secured, or il the whole or nny portlon of :said -loan shall be "
.-expended for purposes other than those spccxhcd in"the original npphcnuon therefor except, by 'the wriltm permission of
'said mortgagee, or if said land or any portion’ thereof shall ‘be hereafter included In any: special assessment’ district; then, in .
++ any such case, all indebtedness hercby secured, shall, at the election of ‘the morlgagce become 1mml.dmtely due’ without -

. notice, and this mortgage may be foreclosed; but the failure of - the mortgagee to exercise such option in any one or more

instances shall not be considered as'a waiver or relmquxshmcm of Ihc rlghl 10 -exercise such opuon upon or during thc“"

. contmuance “of the same or any other default,

In ense of any suit to forcclose this mortgagc or to collect any char[,c growing out of the debt hercby secured, or any.

“suit which the mortgagee may deem' it necessary to, prosecute or defend o eﬂ'cct or protcct the lien ‘hereof, the mortgagors‘
- agree 10 pay a reasonable sum as aftorney’s lecs and all costs and legal cxpenscs in‘connection with said suit, and further agrée
to paythe reasenable costs cf searching rccords and abszmctmg or insuring the title, and, such sums sh'xll be se\.ured hereby‘

and ‘included in the decree of foreclosure. ‘ SRR i
‘ Upon or during the conunuance of any ' default hereunder, the mongugce shnll have the right forthwuh fo enter
into-and upon _the mortgaged premlses end lake possession thereof, and ‘collect the rents, issues and profits thereof, and apply

.- the same, less reasonable costs, of collection, upon the indebtedness hereby secured, and the mortgugce shull have the right
"0 the appointment of a'receiver to collect the rents, Issues’and profits ‘of ‘the mortgngcd premises: . The ‘rents; issues and -
: proﬁts of said premises after default are herchy assuzncd and mortznged to the mnrtgngee as nddmonnl security’ for the

oE mdebtcdncss herem descnbed

| STATE OF.___Oregon

County of_ Klamath

i STATE ‘oii""”

el 0n
cLlLoU
This morigage and the note secured hereby are executed and delivered under and in accordance with thé

Farm Loan Act and acts amendatory thereol or supplementary thereto, and are subject to all the terms,
provisions thereof, which acts are made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors
tors, successors and assigns of the respective parties hereto,
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V;‘ oh Juné 10; 1970

Garret Dean Hilyard and Betty Jean Hilyard

: {0 mé known to be the person(s) dtscnbed in and who executed the for
. (they) executed the same as (his) (her) (thexr) free act and deed
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e NOTARY PUBLIC
/My (..ommlssxon I:.xpxres “ 8/13( 1970

Caunty of

S"‘ATE OF OREGON COUNTY OF KLAMATH ss. ‘
o mec for record at requesl of - ansamericasTitle. Companv
o this . 24’0h day of \
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This mortgage and the note secured hereby are executed and delivered under and in secordence with the said Federal

Farm Loan Act and acts amendatory thereof or supplementary thcrem and are subject to all he terms, conditions and
provisions thereof, which acts are made a part hercof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF Thc mortgngors huvc hcrcumo set their hnnds the dny and year first nbovc wrhten.
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. STATE OF.__ Oregon

to me known to be the person(s) dacr‘bed in und \vho cxccutcd thc fgggolng lmtrumcnt an
(they) executed the same as (hxs) (her) (thur) free act nnd deed

Lo NOTARY PUBUC
My Commnssxon Explrcs 8/13/1970

:,‘ ‘b’efo‘re‘ me personélly' appfzaréd L

‘ A D., 1904 20 o clock A M., cmd duly recorded in
Vql. '.‘....M‘ZOT.,.’.M,, of .....Mortg,agc S ’ on Page ,.5“.3.3_.., i '
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