" to compromise and set

THIS TRUST DEED, made this

FLOYD. . WILLIAM.CONE..and. BULA..CLQ. CONE,. hushand.and. wife , as Grantor,

ROBERT.D...BOTVIN,. attorney

, as Trustee,

as Beneficiary.
WITNES

SETH:

Grantor irrevocably gronts, bargains, selis and conveys to Trustee in trust, with power of sale, the properly in
Klamath County, Oregon described as:

Lots 11 and 12 in Block 1 of RIVERVIEW in Klamath County, Oragon

which said described real property does not exceed three acees, together with all and singula: the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hercafter appertaining, and the rents, issues and profits
tll:ereof and all fixtures now or herealter attached to or used in conneetion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor huieln contained and payment of the
sum of $....3,800.00..... with interest thereon nccording Lo the terms of a promissory note of even date herewith, payable o
Beneficiary or order and niade by Grantor, .. Floyd Jillian_Cone. and Bula Clo Cone. .
the final payment of principal and interest thereof, if not sooner paid, to be due and payubls ,_,__,J_ul;{___z,

To Protect the Security of this Trust Deed, Grantor agrees:

1. To protect, preserve and maintain said {:mperty in good
condition and repair; not to remove or demolish any building or
improveinent thereon; not to commit or permit any waste of said
property,

2. To complete or restore promptly and in good and
workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all
costs incurred therefor.

3. To comply with all laws, ordinances, regulations, cove.
nants, conditions and restrictions affecting zaid properiy,

4. To keep the buildings now or hereafter on said pmpﬂr?
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount
not less than the lesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by companies satisfactory to the Benefliciary and shall contain
such provisions and shall bear such endorsements as Beneficiary
may require and be payable to Beneficitry; that such policies

shall be delivered to and retained by the Beneficiary and at least

five days prior to the expiration Chereof renewal or substitute
policics’ shall be deliversd to Deneficlary; that the procesds of
such’insurance shall be applied as Beneliciary shall elect to the

»&ayment of ung indebtedness thereby secured or to the restora.:”
e

on of any of the property or by release to Grantor and that such
application or release shall nol cure or waive default or notice of
- default -hereunder or invalidete any sct dene pursuant to such
potlee: that the Bencﬁciar{ iz authorized in the cvent of any lass
tle with ‘any insurance company, to
endorse, negotiate and present for and In the nama 'of the Grantor
any eheek of amafl isded i seltlement of aay such loss and
receive and to apply the proceeds thereof as herein provided,
: 5. ‘To keep said premises free from mechanics’ Yens and to
pay all taxes, assessments and other charﬁcs that may be levied or
assessed upon or against said property before any part of such
taxes,” assessments ‘and : other  charges: become: past due or

" delinquent and promptly deliver receipts therefor to Beneficiary; -

'should . the ' Grantor . fail: to make: payment of any' taxes,
assessments,” insurance premiums, liens or other charges payable

by Grantor, either by direct payment or by providing Beneficiary™

with funds with which to make such payment, Beneficiary may,

. at its option, make payment thereof, and the amount so paid,

with fnterest at the rate of eight per cent per annum together
. - with the obligations described in paragraphs 7 and B of this trust
‘deed, shall be added to and becoma a part of the debt secured b?'
i, this trust deed, without waiver of any rights arising from breach
" of any: of the covenants hereof and for such payments, with
‘- interest as aforesaid, the property hereinbefore described, as well

= a8 the Grantor, shall be bound to the same extent that they are

<" bound for the paylment of the obligation hercin described, and all

such payments shail be immediately due and. payable without
" notice, and the non-payment thereof shall, at the option of the
i Beneficlary, render all sums secured by this trust desd imnie
'gmtgly due and . payable and constitute s breach of this trust

6. To pay to Beneficiary, at the time of payment of each |

installment of the indehtedness hereby secured, such umount as
Beneficlary shall estimate to be sufficient to produce, at least one

""" month prior to the time when payment thereo! shall become due,
the amount of (a) taves sssessments and pther sovernmental

rates and. charges  against - sald | property, jb) Premiuma upon
insurence sesinet loss or damage totsmid (pronecte and (e}
- premiums 2n insurance covering repayment of all or any parl of
the : indebtedness “hereby “sccured, i Beneficiary carries such
insurance. If the sums so paid shall be less than suificient for said

purposes, Grantor will also pay, upon demand, such additional .
sum s Beneficiary shall: deem - necessary . thersfor,: If Grantor -

desires a “‘package”’ plan of insurance which inciudes coverage in
addition to that required under this Trust Deed, Beneficiary may,
at its option, establish and administer a reserve for that purpose,
f-the package plan reserve is not sulficient to pay the renewsi
premium on a package plan policy, then Benefliciary may use such
‘reserve 1o pay premmums on'2 poiicy torrTing oniy rizks requir
-10 be insured against under this Trust Deed and allow the package
insurance Flan to lapse. Beneficiary -shall; upon the ‘written
irection of the Grantor, and may, without such direction, apply
~sums pald by Grantor and held by Beneficlary (o the purposss
aforesald; but the receipt of such stms shall nof, in the absence of

cured

..hotice of
notice Truzica2hall coauts) 107 el duy TRl Tof o Tseard. s 1
Bepeficlary desires sald progerty to be sald, it shall deposit with
Yrustee this trust deed and all romissory notes and documents
evidencing expenditures secured hereby, whereupon the Trustes

“shafl fix the time and place of sale and give nolice theveof as then

such direction, impose any <uty upon Beneficiary to disburse the
same or relieve Grantor frota his covenants to pay said obligations
and keep the property intvred. Boneﬂcla?' may, from time to
time, establish reasonable svrvice charges for the collection and
dizbursement of premiuims on package type insurance policies,
Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmit :m?' premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy,

7. To pay all costs, fees and expenses of this trust, ineluding
the cost of title search ag well as the other costs and expenses of
the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney's fees actually incurred,

8, To appear in and defend any aclion or proceeding
Eurporting to affect the security hereof or the rights or powers o
eneficiary, or Trustee; snd to smy all costs and expenses,
including “cost of evidencs of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or
proceeding in which Benefictary or Trustee may appear, and in
any suit brought by Beneficiary 1o foreclose this deed.
It is Mutually Agreed That: ; . :
8. In the evenl thst iy sufiion or all of said propérty shall
be taken under the righ! of eminent domain or condemnation
Beneficiary shall have the cight, if it so elects; lo require that all

- or any portion of the moenies payable as compensation for such

toking, which are in excess of the amount required to pay all

o reasonable costs, expenses and attorney's fees hecessarily pald or

incurred by Grantor:in such proceedings, shall be paid io

- Beneficiary and applied by it first upon any reasonable costs and

oxpenass and alloRney's [re: negemesrily paid oroincs By

ptiduad sl eaig or mrured 8

- Beneficiary in such proceedings, and the baiance applied upon the
. indebtedness secured hewct:, and Grantor: sirees, ot its own:

“expenze, o iske such BChnag and execuis such instruments as o
shall be nceessary iniobtaining such compensation, promptly. .

upon Beneficlary's request.

0 10, At any time and {rom time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed

and the note for endorsement (in case of full reconveyance, for. "'
cancellation), without affecting the lability of any person for the =
payment” of the indebtedness, Trustee may, (a) consent to the:

making of any map or plat of said. property; (b} joln in granting

‘any easement or creating any restriction thereony (¢) join in any

subordination or_other agreenient affecting this deed or the tien

or charge thereof; (d) reconvey, without warranty, all or any part

of the (s:m;xcrt:;. The Graniio in!any. reconveyancs 'may
describe:

the recitals therein of any matters or facts shall be conclusive

proof of the truthfulness thereof. Trustee's fees for.any of the” P
services mentioned in this paragraph shall be $5 .

11, Upon any default by Grantor hereunder, Beneficla

F ey o
may at any time without notice, either in person, by agent or by

a receiver 1o be appointed by a court and without regard to th

adequacy ‘of any security for the indebtedness hereby zecured,
.- enter ypon and :iake poxzaxxion’ of said property. or anypart

thereal, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,

. includini reasonable - attospay s fees ‘upon’ any - indeblediess ;
ereby, and in such order as Beneficiary may dcturminc‘_ O

12, The cricdng upan zrd ‘tx‘.:ing posscasion of sald proge

orty, the: collection of xuch rents, issues and . profits, or the = .0

proceeds of fite and Othsr 13surance policies or eompensation or

awards " for -any “ taking ¢+ Jzmage of the rrope:ly, and the:
;application or release then-ol 43 aforesaid, shall

not cure or waive
any default or natice of detauit hereunder or invalidate any act
done pursuant o such notleo 0 s L YR

13, Upon defauit by Grantor in payment of any Indebled:

ness secured - hereby “or. in - performance of ‘any agreement

hereunder, - Beneficizys may declare - all ‘sums secured- hercby -

immedinte:r due ana rayahle by deiivery to Trustee of writlen
efsult and ¢le:lon'to sell the trust property; which

requlred by taw, .0

NOTE: ‘The Trust Deed Act provides thst ths Trustes hereunder must be sither sn attorney, who i an active member of the Oregon State Bar, & blﬂk,‘
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14, If after default and ?rior to the time and date sei by the
Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other Lthan such porlion of the principal as would not then be due
had no default occurred, and the Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary’s
costs and expenses incurred up to said time in enforcing the terms
of the obligation, including Trustee’s and Attomefls fees not
excegding 850 if actually incurred, such default shall thereby be
cured.

15. After the lapse of such time as may then be required by
law following the recordation of said notice of default and the
giving of said notice of sale, Trustee shall sell said properly at the
time and place fixed by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money of
the United Stales, payable at the time of sale. Trustee shall
deliver to the purchaser its decd in form as required by law
conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals inn the deed of any
matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale Lo payment of (1)
the expenses of sale, including a reasonable charge by the Truslee,
{2} to the obligation secured by the trust deed; (3) to all persons
having recorded liens subsequent to the interest of the ‘Frustee in
the trust deed as their interest may appear in order of their
priority and (1) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus,

17. For any reason permitted by law Beneficiary may from
timie to Uime appoint a successor or suceessors to any Trustee
named herein or to any successor Trustee appointed hercunder.
Upon such appuintment, and without conveyance to the sne-
cessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appointed

hereunder, Each such appointment and substitution shall be made
by written instrument executed by Bencficiary, containing
reference to this trust deed and its place of record, which, when
recorded in the office of the County Clerk or Recorder of the
county or counties in which the properly is situated, shall be
conelusive proof of proper appointment of the Successor Trustee.

18. Trustee accepts this trust when this deed, duly executed
and acknowledged is made a public record as provided by law.
Trustee is not obligated to notify any party hereto of pending
sale under any other deed of Lrust or of any action or proceeding
in -which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee.

19. The Grantor covenants and agrees to and with the
Beneficiary and those claiming under him that he is lawfully
seized in fee simple of said described real property and has a
valid, unencumbered title thereto and that he will warrant and
forever defend the same against all persons whomsoever.

20. Grantor shall not, without the prior written consent of
Beneficiary, transfer Grantor’s interest in the property or any
part thereof, whelher ur not the transferee assumes or agrees Loy
pay the indebtedness hereby secured. Upon any application for.
Beneficiary’s consent to suc?x a transfer, Beneficiary may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant, Beneficiary
shall hot unreasonably withhold its consent. As a condition of is
consent Lo any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby sccurccrnnd may increase the interest
rate of the indebtedness hereby secured by not more than one
percent per annum,

21. This Deed applies to, inures to the benefit of, and binds
all parties herefo, their heirs, legatees, devisees, administrators
executors, successors and assigns. The term Beneficiary shal
mean the holder and owner; including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In
construing this deed and whenever the context so requires, the
masculine’ gender inciudes feminine andfor neuter, and the
singular number includes the plural,

ke
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IN WITNESS WHEREOF, said Grantor has hereunto sel his ;mnd and seal the day and year first above written.

STATE OF OREGON,
County of. ¥lamath

e 2e 23,

Y S At S g O “ i .
dnd acknouiledged -the foregoing inslrument Lo -be
prbifnt e s i
thelr 2 volunfary ool and deed.

Lan Before mer:

Ty cj 3

‘\’li!(;ry Public for Oregon
My commission expires:

2-9-74

and .
‘wha being duly mworn, dit say that he. ...

Notary Public for Oq(ﬂvn
.. My commission expires: |
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CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of.

Personally appeared ___....._............oens

ik the

'~ the ‘corporate scal of said corporalion and that said Ins(rumeni was ;
signed and sealed on behalf
Board ‘of
voluntary act and deed,
Before me: :

5 f of said corporation by authority of ils" .
Dircetors: and - he acjlegzal;’ledgedj £gid INSIFUMERL 10 bC 1X

e (Seal

reien ®

Granfor A
Ber;cficiary
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R(?cavrq of Mortgeges of said County.

TRUST DEED

2 'o’clock ;A.M., and recorded
v

dayof . June. ., 19..

<

Witness -my. ‘hand and seal of

County.affixed.

1 certify that the within instru-

ment was received for record on

L
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book.....

County of ..
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STATE OF OREGON,
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REQUEST FOR FULL RECONVEYANCE

Tobs uzed cr.!‘,";.*:hén chiigations hava hean pald,

‘ sreierdorerraserns ) Trustee™ " AR SR T )
¥ The undersigned is the lcgiil owner and holder of all indebledness secured by the foregoing trust deed, All sums secured by said

trust deed have been fully paid and satisfied, You hereby are dirccled, on rIm_ymcnt to 'you of any sums owing to you under the terms

G5 siald drusl dzedd or puriuam! 2o ztatute, 1o cencel oll evidences of indeblednéas secured by said frust deed (which are delivered ta you

herewith Iogether wilh suld (rust deed) and (o, reconvey, without warranty, (o the partics designaled by lhi¢ léFhis of Faid rust dec

the esfafe niow held by you under thie same, Mail reconveyances and documents {o ... ; Lo ienrens ; L

DATED: 19 AR, §

TO: et .

pe

“,‘Hyi‘ /

Beneficlary

é.’:g! Irse nr devirsy this Trust Dasd gn THE NOTE which it socures, ﬁoth must bo dotivored 1o the misice for lation befora re:




