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THE MORTGAGOR, Ro‘qgr_‘g_”}flugrtin Swan,3r. and Bertha Swan,‘qggp”a"pd d wife,

NOTE AND MORTGAGE you222C paG 6078

mortgages to the STATE OF OREGON, represented and acting by the Dlrector of Veterans' Affairs, pursuant to ORS 407.020, the follow-
ing described real property Jocated in the State of Oregon and County of . at‘h

Lot 193 of THIRD ADDITION TO SPORTSMAN PARK, Klamath County, Oregon.

together with the tenements, hefld taments, rights privileges, and appurienanices tncluding roads and easements used in conipection
w}::?”th‘:‘:ygmisn;, eleetsie wiring and Cfurnace and heating system, water neaters, fucl storage receptacles; plumbing,
. veniflating, water and treipating aysterial HTEE Angrs: window xhades and blinds, shutlers; cabinets, built«ins, Hnoleums and floor
caverings,” built-in stoves, ovehi; $IECITIC Binitd  aif Attinne s re frigearators. freeieis, Qishwashers nd all fixtures now or hereafter o
installed n or on the premises: and any shrubbery, flora, or timber:now: RIOWINEGE OF hefeafiof § ar growmg thereon; and by
replacements.of any.onc or mare of the foregolng {tems, 1n - wholc or ifi part, all of which are hereby declared {o be apputicnant ig fhe ©
tand, and all of the renis, - jssues, and profits of the mortgaged property; E o : Lty SR N B

o sc?\;ré the p;}ym‘cnt‘ of ElcvchhOusandone { Hundred Fifty.md“"/" 00 e T D{)HAL’; iy
thereon. evidenced by the ‘{u‘nowing’p\;oml#ory notes

1 promise 10 pay to the STATE OF ontcon Eleven Thousand One_Hundred Fifty. and 1n0/100
'1?"3'..,“:‘,"?,‘,."!)0\13\": (3.1,1- ;150000 et v-.wui interest from’ the date of initial ‘d’lsbui’sc‘men’t’ by ’thwsmlo of

i\ Oregon, at'the rate.of ‘four_ percent.per annum on a principal balance of = 18,500.00. =====ror less and e
4 percent per annum on the principal balance n excess thereof, xiytncl;)al~nnd interestito be pasd“lr} tawful. moncy ul‘mu’ [

‘tinited Siates at the otfice of ‘\r‘m‘blreclor of Veterana® Affairs in 'Salcx{i, Oregon, ns lol!ow"n: 364 .00 7--'—‘--,--.-‘. .

_September 15,1970, =m=-mt 5 64,00 on the 15% yof‘each‘_x‘nonm‘f—‘--‘—--"

- S E S feienilen Tus J?"WEIm A,Ofn."?‘.’.:'lh‘c‘nd vatorem taxes for cach successive’ year
on the premises deseribed in the mortﬁ;; nd. continuing untut tne full amount ot the principal, interest. and. sdvances
shall be fully paid, such paymfnu to he applled first as interest on he unpaid wmctpql, the gcmamncr on ihe principall.

T e event of transfer of ownership of (he preintsex or_any part therect, 1wl continue ta’ be liable: for’ payment:
““aihd the hatance shail draw interest as prescribed by ORS 407.070 from date of such transfer, T - :
T TS nole’js gecured by & mortgage, the terms of which are mal part hereol.. ..,

- The'due date of the st pi);ment sh;l) be on or betore ‘,,A\l&“ﬂt«ﬂsh 4992,

" Five mortgpRIY or subsquent owner may pay &ll or any pari of i 3 i without penalty
Theé mortgagor cavenants that he owns the premises in fee simple, has good right lo mortgage samne, that the' premises are 1

ree
: from: cn:‘umh‘rance,ﬁlhnt he wiil warrant and de enid same forever & ainst the claims and demands of all persons whomsoever, and thix
covenant xnait not e extinguihed by for 1 e. but shall run with the lang, L . oy BT

MORTGAGOR FURTHER COVENANTS AND AGREES:
1:.To pay ali debts and maneyy seeyred hereby; SN S

~ wermit the Huildings to bhecome vacant of unoceupled: not to permit the rempval or demollshment of any hulldings or ime«_
pmygw-jxém now T € winn j.:,i'.::: wme h; aood . repairi to complete_ail construction ' within & reasonable timein:
ceordanes be 2 pRrues s -

< cutting or remoyal of o

5, Nol 1o permit any; tax, pasessm :
8. Moryagee In outhorized w0 pay 8l real property 1axes assess agdinst tho premis
advances to bear intercst as provided in the hote; R L S I P 2
"o Keep all buildings unceasinrly Isayes during the tesi gf the morisene, ngainst loss by fire ‘and sich other hazards in such
: company. or companies and in such an amount as xhall be satistactary o the marigagees i Qegasit with the mortgages all such
iolicles. with Teeeipts showing payment In tull of all - premiums. all such insurance shall ve Tade pavable ta the morighees: it
flect ihe insurance, (he IGGTIRRRET may eeourd tke tnsurance and the rost shall he added to the prinelpal,
§ be secufed by thiz origage;  nsurance shall be kepst In fotce by the morigagor in case of . fore~

demption, explres: g Cnnn - 5 : o .




£ i i smncai

6079

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest {n same, and to

furnish a co?y of the instrument of transfer to the m any purchaser shaill assume ihe indebtedness, and purchasers

not entitled to a loan or 47y, interest r T shall pay interest as prescribed by ORS 407.070 on all pay-

ments due from the date of transfer; shall remain in full force and effecl; N0 instrument of

transfer shall be valld unless same contains a covenan hereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured hy same.

The morigagee mng, at his option, in case of defauilt of the mortgagor, perform same in whole or in part and atl expenditures made
in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
fnterest at the rate provided in the note and all such expenditures shall be jmmediately repayable by ihe mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenanis or agreements herein contained or the expenditure of any portion of the loan for Purpuscs
other than those S| ecified in the application, exceps by writlen permission of the mortgagee given before the expenditure 1s made,
shall cause the entire {ndebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure {s commenced, the mortgagor shall be lable for the cost of a titie search, attorney fees, and all other costs
{ncurred in connection with such foreciosure,

tYpon the preach of any goyenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,

collect the rents, fssues and profits and apply sewnd, Jess roasonpble costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of @ recciver to coliect game.

SR I P LI EER Cotaed ol il i)
The covenants and agreemenis herein shall extend to and be binding upon the heirs, executors, administrators, successors and : [T BTN EEE . . A ‘ Y | P AT
assigns of the respective parties hereto. P g - P R . R - s

1t is distinetly undersicod and agreed that this morirage {s subject to the provislons of Article XI-A of the Orecgon Constitution,
ORS 407.0t0 to 407,210 and any subsequent amendments thereto and {0 ail rules and regulations which have been issued or may here=
after be Issued by ihe Director of Veternns' Aftatrs pursuant to the provisions of OR3 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singulaf ihie plural where such connotations are
applicahle herein.
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IN WITNESS WHERFOF, The, moriggors nave set their hands and seals this Yy

7 ' §
ﬂﬁ\/ﬂé’f 2 “(Seal)

. {Seal)’

T e

‘Cou‘imy ‘of: i

'«né}oré‘mc.‘n‘l“lotnr‘y P;;\bllc. pérsonnﬂy upb rqd the wlll;gn named j.Rober:t..Mdrt:Ln.,Swah,v.'Jr- ,-and---BerdiauSwan,f

‘nﬁd 5ckhowlcdgéd‘(ﬁe foregoing lns(mm‘cm‘ to be . ﬂ\eir .

g el e I | o ¢ : ' v L ‘f i . FRE 3 N
"WITNESS by hand and officlal seai the day and year last shove written. L e i
S L R . P : ) ' . —— L ‘/i L
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AN P ot W N i esvagsereeemearin
IR . Notmc for Oreqon -/

. My Commilsilon expires . Apri kb, IRT:1 ) I

MORTGAGE

FROM L. S e eei 0 Department of Veterany Attalrs

STATE OF OREGON.,

‘Coumy ‘ot usaaesnisdear K AMATHM.N

1 gortify that the within was r_ecelvcd and duly rgcardqn@ by h\é n e .. County Becords. quk ol Mortgagﬁ.

yqn‘th‘ezan‘\d.. (;a‘y of July ...19'20 ) ‘ ) \'i LNEW‘ é;ur;ly

/. ; e : : ’

' Coun‘t‘y‘ _K.LAMATH.
: - After recording return to: S
- DEPARTMENT OF VETERANS' AFFAINS - -
o @cncrnl Services Bullding I
- Satem, Oregon 07310
vy gy




