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'§\ Tms DELD op Tnus'r, made this
\ JAMES D. HENRY and LINDA JANELL HENRY, husband and w:.fe

July

! between

Q
N

, as Beneficiary.

‘\, SEE ‘

WiTnESSETH: That Grantor 1rrevocably CGRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN

TRUST, WITH POWER OF SALE, THE PROPERTY IN __...... : : County,
State of Oregon, described as:

Lot 1, Block 4 of FIRST ADDITION TO KEIENE GARDENS, Klamath County,

QOregon.

Together wnth all the tenement,s, heredltaments, and & purtenances now or hereat‘ter thereunto belongmg or in .my'
wise appertaining, the rents, issues, und profits thereof; SUBJECT, HOWEVER; to the right; power, and, authorlty
heremn ter given to and conferred upon Beneficiary to collecL And '\pply such rents ‘ylssues, and proﬁns.

TOHAVE AND TO HOL 8 “the appu : T 1 ibed property
does not exceed three acres ‘ s
Fon THE Pum’osn PF‘ SECURM Psnromm\cs of ‘each agreement of Grmtor herem contamed nd payment
$:. 17565 with_ interest_thereon according :to. the’ terms of a promissory note, dated
970_, payable to Beneficiary.or order ‘ the final payment .
il not sooner paid, shail be due and payable on the nr"t dayof-Novenk

S Privilege is reserved to p'\y the debt in whole or in-an ‘amou equal’ to one or.more monthly pa,'ments on:.
e prmcm’d t ut are next dug on the note, on the first day of any | month prior to maturity: Provided, however, That -
written notice of an intentioii to’ exercise such privilege:is given at least thirty {30) days, prior to prepay ment; an
“provided firther, “That in the cvent: this debt is‘paid in full prior. to maturity and at that time it is insured under the
prowmons of the National Housing Act, all parties liable for, the payment of same, whether princ (Yal Jsurety; guarantor.:
- or, endorser, agree_to be jointly d sevenlly bound to pay to the: holder of the note secured hereby an adjusted
fum: {-one; per-centam (1%} 01 {.{ha original principal. amount: thereof, except.: th'\t inno’ even,t shalt the
ead ‘the ag, c;gltc amount of premium charges which would ha Been piayalile if-thiz: Deed of
“the note secured hereby had continued to be insu ured until maturity; such ‘ayment to be applied. by the

blig;xti n to the Secretary of Housing and

o Beneficiary in addit ion to the monthly payments of principal and interest paya
ythe ﬁrst day of eaoh mon*h until smd note is f ully paid, the followmg sums;




"(a). An.amount. sufficient to provideé the holder ‘hereof with

: ‘ ’ with funds to pay the next mortgage insurance
_premium if this instrument and the note secured hereby are insured, or a monthly charge {in licu of a mort-
" gage insurance premium held by the Secretary of Housing and. Urban Development as follows:
(1) If and so long as sai n date and this instrument are insured or are reinsured under the provisions of the
. National ‘Housing Act, an’ amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date
... the annual mortgage Insurance premium, in order to-provide such holder with funds to pay such premium to the Secre-
tl}l\!"] of dHousing and Urban Devclopment pursuant to the National Housing Act, as amended, and applicable Regulations
thereunder; or. . . . . ’ : o i
(11) If and so loﬁg as said note of even date and this instrument ave held by the Secretary of Housing and Urban Develop-
’ ment, o monthly charge (in licu of a mortgage insurance premium) which shall be in an amount equal to ope—twelith (42}
of one-half (38) per centum of the average outstanding balance due on the note computed without taking inte account de-
linquencies or prepayments; . B = : } . . .
(b) “A’sum, as,estimated.by the Beneficiary, equal to the ground rents, if‘any, and the taxes and special assess-
ments next due on the premises covered by this Deed of Trust, plus the {)remlums that will next become due ;md
ayable on policies of fire and other hazard insurance on the premises coverec hereby as may be required by Beneficiary
in amounts and in a company or companies satisfactory to B_eneﬁcmry, Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
before 1-month prior.to the date when such ground rents, premiums, taxes and gsscssments will become delinquent,
such sums to be held. by the Beneficiary. in trust to pay said ground rents, premiums, taxes and special assessments,
before the same become delinquent; and ) '
(e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made

under the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in

a single'payment to be applied by Beneficiary to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Devclopment, or monthly charge
. (in licu of mortgage insurance premium),asthe case may be; o .
(11) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1v) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constitute an event of default under this Deed of Trust.

3. In the event that any payment or portion thereof is not paid within fifteen (15) days from the date the san_me‘is
due, Grantor agrees to pay a “iate charge' of two cents (2¢) for cach dollar so overdue, it charged by Beneficiary.

4. If the total of the payments made under (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance sremiums, as the case may be,
such excess shall be credited by Beneficiary on subsequent payments to be madé by Grantor. 1, however, the
monthly payments made under (b) of paragraph 2 preceding shall not. be suflicient to pay ground rents, taxes, an
assessments, and insurance premiums, as the case may be, when the same shall become due and payible, then Grantor
shall pay to Beneficiary any amount necessary to m:\Y(e up the deficiency on or before the date when payment of such
gr(_)und rents, taxes, assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Bene-
ficiary, in secordance with the provisions hereof, full payment of the entire indebtedness seeured hereby, Beneficiary
. shell, in computing the amount of indebtedness, eredit to the account of Grantor all payments made under the pro-
visions of . (a) of paragraph 2, which the Beneficiary has not become obligated to pay to the Secretary of Housing

and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of

‘paragraph 2 hereof; 1 there shall be & default under any of the provisions of thiz Deed of Trust and thercafter a::

sale of the premises in accordance with the provisions hereof, ot if the Beneficiary acquires the propeity otherwise
© after. default, Beneficiary shall apply, at the time of the commeneement of such proceedings, or at the timne the
“propetty. is otherwisc aequired, the balance then remaining in the funds accumulated under (b) of paragraph 2

preceding, s a credit against the amount of prineipal then remaining unpaid under said note and shall properly
adjust any payments which shall have been made under (n): of paragraph 2. A

To PROTECT THE. SECURITY OF THIS Dzaz}'orw’l‘:’.vsﬁ( wTOk AGREESL. At SISO

-5, To keep said premises in 48 gova grder and eondition as they now. are and'not to commit or permit any waste v

- thereof, reasonable wear and tear excepted.

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may
“be constructed, damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of financing construction of improvements on said property, -
Grantor further agrees: B DR R [EE TR R R I L e
() to commence construction promptly and in any event within 30 days from the date of the commitment of
the Department of Housing and Urhan Development, and complete same in accordance with plans and specifica
tions satisfactory to Beneficiary,' BT R A B i VL

" (b) to nillow Beneficiary to inspect <aid property At all times durihg cbns;rué(ién;

o

i1 (¢) to replace any work of‘matérials'unsntisfnctory',to Beneficiary, within fifteen {15) ndar days After written” =

“notice from Beneficiary. of such ‘fact, which notice may be given ‘to‘the“ermtor‘by registered mail, sent 10 his last
‘known address, or by personal service of the same, - ; CeT L pe R T R

" (dY that woark shall not cease on the construetion of such imbrovéinents for nnji reason‘whnt.go&‘cr for a;per‘iod
fifteen (15) calendar days, - T T ; B Lo > i

The Trustee, updnfpreSen(atian; to,‘it,o‘f‘ anlaﬂida\"i‘t signed by Beneﬁcinr}',‘s‘cuing ,f’ozjt.h facts showing‘_a\defaulyt‘ b

Grantor under this numbered paragraph, is authorized to accept as true and conclusive all facts and statements :

therein, and to act thereon hereunder, = e o
“2 7 Not to.rgmtéxfe or de‘m‘olf‘sh'ziny bini]dihg’gij‘_imptovgment thereon. ;

laws, ordinances regulations, covem‘mts;‘conditib s, and: restrictions affecling

.

9, To provide and maintain. nsurance against loss by fire and oihier hazards, ensualtics, and: contingencie
‘including war damage as may. be required from time to time by the Beneficiary in such amounts and for such

riods s may:be required.by. the Bcneﬁciarg'._“\%ith loss payable:to the Beneficiary and Grantor, as their inter-_

‘ests mgy,appear.*;md“lﬁ ‘detiver, all poli 0 enecifieary, which- delivery shall’ constitute:an ‘assignment to
Beneficiary of -all return premiums, S e e b :
10, To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or.
owers.of Beneficiary. or Trustee; and should :Beneficiary or Trustee elect.to also appear in or defend any such action
roceeding,” ;TP“)"fn cost R Dreluding eost. of evidence of title and attor cy's fees'in o reasonabl

Y

)
3

A

112 qgay«a‘t,‘ east 10 days before delinquency all assessmen upon water compa and all. nts; asiess:
ts and ¢ arges. for water,.apgurt(:n to-or.used in connection with said property; o pay,. hen due; all encufii-
liens:with:interest, ‘o said:pro ; “part_thereo, which at any. time appear:to be priot

o pay all costs; [ 5 ‘and: expenses of this Trust: g f.after notice of ge{nult',»;thc‘ rantor prior to

he en e, to’ pay: in’additio il cos expenses actually:incurr

- v &
ey e T = R

AT




pays the en 1= AlMOoUTL Lhell due, 2
and attorney’s fees actually incurred, not exc

S V-2 To~'pay;immedintely-and without demand all' sums expended hereunder by Beneficiary or: Trustee, with
! interest from- date of expenditure at the rate provided on the principal debt, and the repayment - thereof shall be
ﬁ secured hereby. i 1. ¢ ‘ : - S R -
: 13:.To'do all acts and make all payments required of Grantor and of the owner of the property to make said
| note and this Deed ‘eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
- ments thereto, and ‘agrees not to do, or cause or suffer to be done, any act which will void such insurance during the
 ‘existence of this Deed. ' :

- {T'1s MUTUALLY AGREED THAT:

R U Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee,
_but without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor
. from any obligation hereof, may: Make or do the same in such manner and to such extent as either may deem
. necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for
* such-purposes; cornmence, appear in and defend any action or proceeding purporting to affect the security hereof
‘‘or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance,
" charge, or lien which in the judgment of cither appears to e prior or superior hereto; and in exercising any

such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-
* for, including cost of evidence of title, employ counsel, and pay his reasonable fees,

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in an other manner, Beneficiary shall be entitled
1o all compensatior, awards, and other pazyments or relief therefor, and shall be entitled at its option to commence,

appear in, and prosecute in its own name, any action or proceedings, of (o make any CCmMpromise or settlement, in
connection with such taking or damage. Al such compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies' of fire and other insurance affecting said property, are hereby assigned to
Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys 50
fecieved by it or apply the same on any indebtedness secured hereby. = Grantor agrees to execute such further assign-

ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

- 16, By accepting payment of any.sum secured hereby after its due date, Beneficiary does not waive its right
either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

' "17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
- of this Deed and the note for endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the indebtedness f'rustee may (a) consent Lo the making of
any map ot plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty,
all or any part of the property. .
. The Grantee in any reconveyance ma{' be deseribed as the “Person or persons legally entitled thereto,” and the
“récitals therein of any matters or facts sha | be eonclusive proof of the truthfulness thereol.

18. As additional sccurity, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all
rents, issues, royalties, and profits of the property affected b{ this Deed and of any personal property located thereon.
Until Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-
ment hereunder, Grantor shall-have the right-to collect all such rents, issues, royalties, and profits earned prior to
default as they become due and payable. ‘ B e

18.. Upon any dofault, Beneficiary may at any time without notice, either.in. person, b{ agent, or by a receiver
to be appointed by a court, and without regard (o the adequacy of:any security fof the indebtedness hereby secured,
enter upon and take possession of said property or.any part thereof, in his own name sue for or otherwise collect such -
rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation:
and. collection, including reasonable attorney’s fees, upon any ‘indebtedness secured hereby, and in such order as

- Benefieiary may dotermine.- The entering upon and taking: possession of said property, the collection of such rents,
issues and profits and the application’ thereof: as aforesaid, shall not cure or waivé any. default or: notice of default
hereunder or itivalidate any. act done pursuant to such natice. - , , s :

90, The Grantor covenan and"agyces‘th t so long as this-Deed of Trust wnd the said note secured hereby are,

.

" insured tmder the provisions of ihe Naswnat Housing Acthe W not execute or file for record any. instrument which
.imposes a restriction upon the sale or occupany of the mortgage sroperty on'the basis of race, eolor, or creed.  Upon
any violation of this undertaking, the Beneficiary. may, at:its option, declare the unpaid balance of the debt secured -

' hereby immediately due and payable, © © oo o R SR e A R e

‘ 21, Upon: default by Grantor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, ‘gr should this Deed and said note not beeligible for insurance under the National Housing

Act within : '51% %07 onths from the date hereof (written statement of any officer of the Depart-;
ment dated subsequent o’ s . months time from the date of this Deed, declining to insure said
nots and this Daad, heing deemed conclusive proof of suc ineligibility), or should the commitment of the Depart-
ment’ of-Housing nnd}UrbnniDevelopment to insure this “conse to be - full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby. immediately due and payable by. delivery to Trustee
of written-declaration of default and demand for sale, and of written notice of default and of election to cause .
the property to be sold, which notice Trustee shall cause to beduly filed for yecord. Beneficiary shall also deposit
‘with Trustee this Deed, the note and all documents evidencing cxpenditures secured hereby. -l T

ment of Housing and Urhan Developir[\entor authorized agent ofthe Secretary of Housing: and Urban Develop-:

«- 22 After the lapse of ‘such time as may. then be required by Jaw following the recordation of said notice of
defanlf, and notice of sale having been given as then required by law, Trustee, ‘without demand on Granter, shall,
sell snid property.at the time and place fixed by it in said notice of sale, either ag 2 whole or in separate parcels,
“and in such order as it ,may‘detcrmin‘e"(but"subject to‘any statutor “yight of :Grantor to"direct the order i
“which such’ property, If ‘consisting of ‘geveral known lots or parcels, shall be sold), at public auction to the high
est bidder for cash in lawful money,of .the, United States, payable.at. time of sale Trustee may postporie sale”.
of-all-oF any. portion of said properly. by public announcement at such time and place of sale, and:from time to°
time .thereafter. may_ postpone the sale by public announcement at the tme: fized ‘by- 1] -preceding postpone
‘ment’.Trustee shali detiver io th Urehdses: fig:Daecd cenveying the nroperty so sold, but without any covenant
or warranty, express or implied.s The recitals in‘ the Deed'of any matters or facts shall be conclusive prooi-oi;
the vtru,thfulness';‘;therepf. . Any person, including  Grantor, or Bencficiary,; may  purchase; at ‘the 'sale, |"After
deducting all costs, fees, nd expenses of Trustee and of tllis,.trust,-includingk;:ostfoivt,itlefev‘idence and ‘reason-
"able;nttomey’s;x‘ees;»in»conne«‘ction‘wm “zale;iTristee shall apply the proceeds of sale to th v payment of all sums.
expended under the tefms hereof not then ropaid,wvxthjacpruedvinteresr,at'the rate pro ded on;the principal
debt;-all othe sums .then_secured ‘hereby; and ‘the: remainder, if any, to the person or persons legally entitled

ity 1
of Trustee herein.na

of Trustee n vamed, and; up S b
shall:be substitited: “hereunder: p r’mllvy ame
shall inure't ecs, es, ndministrator:
5 hereto, " All r reundér-are:joint and sever The iernis’
er and holdery i { the note secured hereby, whether or not named

agte s




4

25, Trustee accepts":this Trust when this Deed,’ duly executed ‘and acknowledged, is made public record as
-provided by law.- Trustee is not obligated to notify any party hereto of pending sale under any other Deed.
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

‘96, The term “Deed of Trust,” as used herein, shall mean the same’as, and be synonymous with, the term
wyust Deed,” as used in the laws of Oregon relating to Deeds of Trust and Trust Deeds. henever used, the

singular number shall include the plural, the plural the singular, and the use of any gender shall be applicabl
to all genders. X . ‘ ‘

[

Signature of Grantor

STATE OF Oimcou o
COUNTY OF m.}xr‘-‘ﬁwﬁ

I, the wdersigned, .;....-:"L...;.I\I..?Eaﬁy F u'tg}ic o ) “hereby certify that on this

W day of ey 1979, personally appeared before me .2 es. Do
d wife

LS SRRttt e amovaaneeien

t;d the within instrument, and acknowledged that
their  frecand voluntary act and deed,

for“,thq.' pses'@md&purposes therein mentioned. o
! G_iv_eh under’ my’hand and official seal the day and year laglfabove written,

'REQUEST FOR FULL RECONVEYANCE

s RF P Do not record. To be used only when note has been pald.
To: TRUSTEE, _ S o e :

The undersxgned is the legal owner and helder of the note and all other indebtedness secured by the within Deed of Trust, - Said
note, gogether with oll other indebtedness secured by snid Deed of Trust, has been jully paid and satisfied; and you are hereby requested
and directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to eancel said note above mentioned,
and 2}l other evidences of indebtedness sccured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,

nm(!i to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you there-
under. o .

he

: Deputy.
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© TRANSAMER

STATE OF OREGON o

1 hereby certify
“Trust was filed

22ndday'of JULY .
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