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FEDERAL LAND BANK MORTGA(:E ML N 141153

Recorded
KNOW ALL MEN BY THESE PRESENTS, T hat on this.—30th :——— day | at oclock ..
of July 1970 :7— Page.

Auditor, Clerk or Recorder

J. K. 0'Neill and Peggy Ann O'Neill, husband

u Q,nmyl—, CLaLaa e

and vife,

.ahcrcmuhcr called the Morigagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter_called the Mortgagee, the following described reel estate in the
County of ——_ Klamath .o.omeoo—— State of-=Oregont .o L

The description of the real property covered by this mortgage consists of one Dbage marked
Exhibit "A" which is attached hereto and is by reference made a part heresf.
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This mortgage and the note secured hereby are executed and delivered under and in accordance wi
Farm Loan Act and acts amendatory thercof or supplementary thereto, and are subject to all the termy
provisions thereof, which acts are made a part hereof the same as if set out in full herein.

iucluding all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged
premises, now held by mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any
department, bureau, or agency thercof, which have been or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or here-
after belonging to or used in conneetion with the above deseribed premises; and all plumbing, lighting, heating, cooling, venti-
lating, elevating, watering and irrigating apparatus, stationary scales and other Tixtures, now or hereafter belonging to or used
in connection with the above described premises, all of which are hereby declared to be appurtenant to said land; and together
with all waters and water rights of every kind and description and however evidenced, and all ditches or other conduits, rights
therein and rights of way therefor, which now are or hercafter may be appurtenant to said premises or any part thereol, or
used in connection therewith,

This conveyance is intended as a mortgage sccuring the performance of the covenants and agreements hereinafter con-
tained, and the payment of the debt represented hy one promissory note made by the mortgagors to the order of the mortgagee,
of even date herewith, for the principal sum of $ 145,000.00 , with interest as provided for in said note,
being payable in instalments, the last of which being due and payable on the first day of —_July, 1990
All payments not made when due shall bear interest thereafter until paid at 10 per cent per annun,

MORTGAGORS COVENANT AND AGREE:

That they are lawfully scized of suid premises in fee simple, have good right and lawful authority to convey and
mortgage the same, and that said premises are free from encumbrance; and cach of the mortgagors will warrant and
defend the same forever against the lawful claims and demands of all persons whomsoever, and this covenant shall
not be extinguished by any foreclosure hereof, but shall run with ihe land;

To pay all debts and moneys secured hercby when due;

Te keep the buildings and other improvements now or hereafter existing on said premises in goed repair and not to
remove or demolish or permit the removal or demolishment of any thereol not to cut or permit the cutting of timber from
said premises except for domestic use; to maintain and cultivate the premises in a good and hushandlike manner, using
approved methods of preserving the fertility thereof; to keep the orchards on said land properly irrigated, cultivated,
sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; not to use or permit the
use of said premises for any unlawful or objectionable purpose; and 1o do all acts and things necessary to preserve all water
rights now or hereafter appurtenant to or used in connection with said prentises;

"T'o pay when due all taxes, assessments and other charges upon said premises and to deliver 1 the mortgagee proper
receipts therefor; and 1o suffer no other lien or encumbrance prior to the lien of this mortgage to exist at any time against
said premises;

To keep all huildings insured against lass or damage by fire and such other risks in manner and form and in such com-
pany or companies and in such amount as shall be satisfactory 1o the mortgages: 1o pay all premiums and charges on all such
insurance when dues 1o deposit with the morigagee upon request 'all insurance” policies aifecting the’ mortgaged  premises,
< with reccipts showing payment of all premiums ‘ard charges affecting said policies; und that all insurance whatsoever. affect- :
“ing the. mortgaged ‘premiscs shall be made payable, in cas¢ of loss, 10 the mortgagee, with a mortgagee clavse in favor of and
satislactory 10 the martgagee. The mortgagee shall be entitled: 1o recelve the proceeds of ang loss under any such’ policy,

which, if not used in accordance with the regulations of the Farm' Credit Administration” for_ reconstruction’ of ‘the buildings 7
damaged or destroyed, may be applicd by the mortgagee npon the indebirdness hereby sevwied W suck sadnner as 1Cshall dedts
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;- its option to receive all compensation for the: portion taken and damages to the remaining portion, 1o he applicd by the
= mortgagee upon the indebtedness: hereby sccured in such- manner as it shall elect. ;

Should -the mortgagors be or become in default in any of the covenants or agreements herein contained, then the

“mortgagee (whether electing 1o declare the whole indebtedness herchy secured due and ‘payable or not) may, at its option,
“perform the same in whole or:in-part, and all ‘expenditures made by the mongagee. in so doing shall draw interestat the .
rate of 10 per cent per-annuni, and shall be immediately repayable by the mortgagors, withont demand, and, together’ with =7

% tnterest and costs aceruing thereon, shall be secured by this mortgage.

Time is matcrial and of the essence hereol; and in case of breach of any of the covenants er agreements hercof, or "

if default be made in the payment of any of the sums lu‘f‘rcby@ccurl;d.‘ or i the whole or any portion of said loan shall be
. expended for purposes other than these specified. in - the original “application  therefor. except, by the written” permission of

i, said mortgagee, or if said land or any portion thereof shall be heréafter. included in any special assessmenl‘fdistrict.‘xhén.‘ in,
. any such case, all indebtedness hereby sceured, shall, at the election of the mortgagee, become immediately due without”
© ‘notice, and this mortgage may e foreclosed; but the failure of the mortgagee to exercise such optlon in.any’ one'or more: -

* continuance of the same or any other default. ‘

instances shail not be considered ‘as a waiver or relinquishment of the right 1o excreise such opiion wpon or. during the

In case of any suit to foreclose this'mortgage or to collect any chatge growing vut of the debt hereby sceured, or any: - L
suit which the morigeges may deem jt necessary, o prosecute or defend to effect or protect’the len hereol, the mortgagors

" agree 1 pay & reasonable sum as attornes’s fees and all eosts and legal expanses in connection with said suit, and further agree.

and included in the decree of foreclosure,

fo pay the reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby -

Upon or during ‘hc continuance of any default hereunder,. the |1;uﬂ}§ﬁgiw} shiall have the right forthwith © ‘enter;
into and upon the mortgaged premiscs and take possession thercof, and collect the rents, issucs and profits thereof, and apply,

the same, less reasonable costs of collection, upon the indebtedness hereby secured, and ‘the morigagee shall have the right’ :
to the appointment of a receiver to ‘collect the rents, issues and profits’ of the mortgaged premises, The renits, ssues and i
profits of said premises alter defauliare herchy assigned and martgaged io) the moilgages as. additional secuily. lor the -

‘ indpbxcdncs; : hgrgiri described.
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The covenants and agreements hercin contained shall extend to and be binding upon the heirs, exec

tors, successors and assigns of the respective parties hereto.

WHEREAS, mortgagors have assigned or waived, or will assign or waive
mori:gagee, as additional security for the indebtedness described herg
certain grazing leases, permits, licenses and/or privileges, to-wit

Taylor Grazing Privileges for LU6 AUMs

mortgagors covenant and agree that they are the lawful owners and h
thereof and that they are free from encumbrance ard have not been a

and mortgagors further covenant and agree to procure renewals thereErs
or prior to their expiration date, to execute any instrument deemed S
mortgagee necessary to effect an assignment or waiver of such renewomm
the mortgagee, ard to pay all fees and charges, and to perform all

things necessary to preserve and keep in gocd standing all of said
rermits, licenses, and/or privileges, and all renewals thereof; and i

take no action which would adversely affect any of such rights or t
ference status thereunder and that in the event of foreclosure of thiwmmms
mortgage they will waive all claims for preference in any of su Bt
demand from the purchaser of ‘the mortgaged property at foreglie: E
any successor to such purchaser; and further agree that the land >
saidi leases, permits, licenses and/or privileges and renewals thereqhs
at all times be operated in conjunction with the lards hereby mortg

 :that neither shall be transferred to any other person separately fra
other. Mny leases, permits, licenses and/or privileges which the miEE=

with the consent GOf tha worigagee, shall SUDSTITUTS for Those hereirms
rmentioned. shall be subiect to the provision herecf. For any bre
mortgagors of any covenant .or -agreement in this paragraph contain

gagee shall have the same rights and/or remedies as are available t

the breach of any other covenant or agreement of the mortgagors in

_mortgage contained,including but not limited to.the right .to declar®

entire mortgage debt due and payable.

This rider is attached to and made’a part of mortgage to The Federal
Rank of Spokane, a corporation, executed by the undersigned, dated
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This mortgage and the note sccured hereby are executed and delivered under and in accordance with the said Federal
Farm Loan Act and acts amendatory thereof or supplementary thereto, and are subject to all the terms, conditions and
provisions thereof, which acts are made a part hercof the same as if set out in {ull herein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto,

WHEREAS, mortgagors have assigned or waived, or will assign or waive to the
mortgagee, as additional security for the indebtedness described herein,
certain grazing leases, permits, licenses and/or privileges, to-wit:

Taylor Grazing Privileges for 446 AUMs

mortgagors covenant and agree that they are the lawful owners and holders
thereof and that they are free from encumbrance and have not been assigned;
and mortgagors further covenant and agree to procure renewals thereof upon

or prior to their expiration date, to execute any instrument deemed by the
mortgagee necessary to effect an assignment or waiver of such renewals to

the mortgagee, and to pay all fees and charges, and to perform all acts and
things necessary to preserve and keep in goed standing all of said leases,
permits, licenses, and/or privileges, and all renewals thereof; and they will
take no action which would adversely affect any of such rights or their pre-
ference status thereunder and that in the event of foreclosure of this
. mortgage they will waive all claims for preference in any of such rights upon
mortgaged property at foreclosure sale; OF
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