TRUST DEED

July 19..79 between
CRAIG _ALLISON BENNETT AND MARILYN ANN BENNETT, husband and wife

, as grantor, Willlam Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the frustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

ot G: Beginning at an iron pin which lies West along the section line a . ,
distance of 1398,6 feet and North 4°00' Wost a distance of 56.5 , ‘ ) e A T
feet and North 64°07' West a distance.of 42,2 feet and North > RN S T DR Rl e B Bica e gy
26°L1' West a distance of 63 feet and North 19°22! West a — : A ‘ ) i
distance of 150.8 feet from the iron pin which marks the quarter
section corner common to Sections 1 and 12 Tovnship 38 S.R.
8 E.W.M, in Klamath County, Oregon, and running thence:
Continuing North 19°22¢ West a distance of 117.4 feet to
an iren pin; thence North 63°23' East a distance of 209 feet
to an iron pin; thence South 28°30' East a distance of 48.7
feet to an iron pin; thence South 1°00¢ West a distance of . ‘ DA see L Lo e
69.1 feet to an iron pin; thenece South 7°30! Wost a distancs - ‘ T Ry SR ! .
of 79.7 feet to an iron pin; thence South 79°17' Vlest a distance : R ’ "
of 217 feet, more or less, to the point of beginning, said tract
-containing 0.86 acres, more or less, in Government Lot 3, Section 1
Township 38 S.R., 8 E.W,M. in Klamath County, Oregon. continueq

LRI -v«nﬂ}

which sald described real property does not exceed three acres, together with all atid singular the appurienancos, tonements, hareditamenls,
tents, issues, profits, waler rights and other tights, casements or privilages now or hereafter belenging to, derived from or in anywise apper-
taining to the above described promises, and all plumbing, lighting, hoating, ventiilating, alr-conditioning, rolrigercting, watering and irrlgation
apparatus, equipmont and fixtures, together with all awnings, venstlan blinds, floor covering in placo such as wallto-wall carpeling and lino-
loum, shades and bulltin ranges, dishwashers and other built.in appllances now or horoatter Installed In or used {n connection with the above
describod premi; including all 1 theroln which the grantor has or may herealter acquite, for the purpose of cacurlng performance of

each agreomont of the grantor hereln contained and the payment of the sum of. THIRTY TWO THOUSAND AND NO/.J.OO
¢32,000.00

“eeer) Dollars, with Intorest thereon according lo the “terms of a promissory note of even dq!% éwex gth. Foyshls o the
bensficiary ‘or. order and mads by the granter, princlpal. aad inlerast baing payable in menthly tnctallmonts of & 22 e . TTMONTING
=i G ePtembe Bkl g cmne 19700 4 : S ‘ L T

This trust deed shall fusther secure the payment of such additlonal money, * defuuit nny batance reuninlog In the reserve account whall he eredited to the
if any, ns may be loaned herenfter by the benellclary to the grantor or others indebtedness, If the reseeve account for inxes, asseasments, insuranes preniluma
having an interest [n the Abuve described rupcnf. a8 may be evidenced by a - and other chnrger is not sutticlent at sng time for the payment of such charges
note or notes.” If the Indebicdness secured b{ this trust deed I evidenced by - as they becoma due, the &rantor shall pay the defieit o the henefictary. upon
i more than onc note, the heneficinty may’ credlt' payments. recefved by (4 upon demand, ‘and if oot patd within tin days altar fuch demand, fhe hractictary
: any ol sald notes or part of any payment on:one” nats Al part on another, mar AL 168 aftion wid fhe- mwount of such detleit o the prineipal; of - the - ,
;a8 the leneficlary may elect, . ki obligation srcured fiereby, " Sy I

- The grantor herehy cavenants to and with the trostre and e bineliclry . 770 Should Whi dikistoe Eail 0 beep any' of ine faregotne Govinan L then The
Berdin: Uit e baid - premises -and. properry cenveyrd Byt Umst déed. dfe beneficiary may atits optlon carry gut the Atme, and alf its expenditures thepe.
free-and cleat of all “encumbrances ‘and’ that the “grantor” will and- his helrs,’ . for ahull draw” Interext at 1) in the note, shnll be febayabie hy
exccutors and “adminlsteators” ahall warrant and defend his sald titte thereto © . the o on-demengd o ININ L SuTed by ihe ftes Of this trust Hesd, 19
agalnar. the malme 2f ot comonn ok SVER, g gt L thia’ tion, the bencticlary shall have the right In‘its dlscretion to compiste © °

P [ . . . : 5 : any improvementa made on aald ptemises and alse to make such repales to said

i The %rnnlcr covenants and ageees to pay sald note according to the ferms property as in fts sole diacretion’ [t may deein necesanry - or - advisalle, :

thereof and, when due, all taxes,. assessinents and oiher charges levied agninst - .. : . A ‘ : . G
sald: property; to keep sald property. free from all" encumbrances having pre. " The grantor further agrces to comply with all laws, ordinances, regulations,
cedence over. this trust deed; to complete all buildings in course of constructlon - - covenants, conditions and restrictions affecting aafd propeety s ta rny sl conts,
or. herealler constructed on” sald ﬂ)remlnes within “six. months from - the date fres and expenses of this trust, including the ‘cost of title: senre N, A welf Lan
<5 heseof or the date constructlon In hercafter commenceds to repair and restore the other costs and expenses of -the trustee lncurred I connection with “or

. promptly ‘and in good - workmanlike : manner any -building or  improvement. on in cnlorclnr this ohligation, and trustee's and Attorney’s’ fees. actually incurred;:

i. sald ‘property which may be damaged or destroyed and pay, when due, nll  to appear in and defend any netton or rocecding purporting to affiet the secus. .

‘. costs {Incuered therelor; to allow benellciary . to Inspect - sal property - at . all ity hereof or the rights or powers of the benelleinry or: trustee s and to pay ajl
thmes “duringconstruetion; to replace, any work , or materiats unsatistactory to . costs it expenses, inciuding cost ‘of evidence of tltlo and attorney's fees in-a
shenellelaty “within lilteen days after written notice from - beneficlary  of such reasonable sutn fo Le fixed by the court, in Any- such action or procerding lu
fact: not’to remove or destroy nnK building or Improvements now or hereafter,  which the benefleiary or trustes mnf appear. and {6 86y suit brought bene.

C i constraeted on sald prentizes: to eep all bulldings and . tmprovenients how or ficlary to foreclose this.deed, and all aall s ahalf fre d by u{ trust
% berealter crected upon sald property in good repair and to commi or suller . e, o BN : § E

ho-wasie of spid premises; to keep all bnlldlnui, prolnérl{ and fmprovementa " ' ' ' i ; o i eI
¢ ereafter erected on'sald premiscs Colitinuvialy Insured - against loss - " The hcncflclnrf wilt futtish ta the grantor o ‘rltten’ request therefor an
by fire or such biher hazanls ay the beneliciary may from time to time require, " annual statement ol account but shatf not. be obligated or required to- furnish
in azsum not less than the original principal sum of the note or obligation any further statements of account, : ! g o "
secured by this trust deed, In a company. or.companles -ncceptable to the lLene- : . o " . 3
clary, Limld to dellvflr thle Orlallnul'nollcr ?t ’f'muxl',nncu" I!n °°"‘i°:‘ {or;n nn;l i 14 18 mutually agreed that; Con dl .
xppraved joss payahle clause In favor af the.beneflclary attached  and with : i ; y - :
?rl?mlum pald, ptoy the al ‘place of  business of t)my heneflelary at least @ - ' - Lo the event that agy partion oF All of sald-property shall bs taken
Ifteen daya- priot o tﬁe eflective date of any such polley of Instiriace, - [f - under the tight of eminent domain or condemnation,” the beneflelary shalj have:
sald “policy of : Insurance Is nol so ‘tendered, - the benemhry‘muy fn its own the right to commence, prosecuts In ita own name, n{\pcnt in or dcf cnd any ac.
diseretion “obtain insurance fnr. the tli;'ncl“!ltlor t)r’m heneﬂcmry.‘ wgich insurance :L‘L';llzx;ﬂr::c::éng&.'grs:‘oﬂr?n‘l;e ;n;w‘y'::m;;nt:;:::enar;rellrll;m'm:uln"r(-;’nr;;'q'.p;;!(!‘:n};
e - ] y rantor durlng the T e polf : 3 162, Lo teg portlo 2
z;',?}tl;u‘m‘ '"0"‘ cancellable by the A or furing "“". l,f m ot ] ot cy ths payable 23 compenaatlon far such taking, which are in excess of ihe amount {n-

; ) . i . qulred to ;imy All teasonable costs, expenass mid atforney’s fors arco STF Ladd

In order. to provide regularly for the prompt payment o sald laxes, assesss - - OF ltrcurred Dy the ‘grantor in such proceedings, - shall be” pald to the beneficiary
ments or other chatges and jnsurance premiums, tha grantor ngrees . to pay to .and applied By it fitsl upon any reasonable chais and expennes and - attorney's
the: beneficlary, together . with and. In" addition” to. the monthi payments of - feca neceasarily pald or Incurred by the heneflelary in such proceedings, and . the '
rineipal and Interest payable under the terms of the nole or ohﬁgnﬂnn secured - balanco applied. upon - the {ndebtedness secured herebys and the grantor agrees,
Kurchy. an amount equal to one-twellth (1712th) of the taxes, assessments and . at its own expense, to-take such actions and executs sueh lisstenments as ahalt
other charges duc and menuxe WIth respect (o salil property within each succeed. - be necessary in outrIning such compensation, promptly upon the heneficlarys

Iog twelve months, and also one-thirty-sixth (1/88th) of the insurance premiums - request. .

ayable with:respect to eald property within each succeeding threo: years Shlle g e e ‘25d tram e {6 Uine pon writen uest of tha Dene..
1&?"gm“ o e Tanin an eilect, ay exfimated and ditceted b5 tha beneiciary, Hclary. payment of ita- focs ant presentation of this deed and the ool for re:
uch sums to be credited to-the princlpal of the loan untll required for the ~ floMMY. bo {la cate of f0lt 2200t ANGS, Tor enncollation), Without affecting th
yeseral purposes thercof and shall thermnpon be eharzed to thg icipad a8 thee ability of hnp persn Tor tre pasment of the indebtedncss, the trustes ing (a)
]anni,or,’lm the option” of the heneliciacy, the lurm) 50 llllld ‘t.ul he held by consent to the making of any map or plat of eald property’ (b) Jjoin in granting
" the benetictary In truat “i“ rcnr';,u ncc'nunt, wh out-"‘ mm;: { t:’ Ay “J‘"‘ Any easement or creating and reulrlu&n thereon, (¢} join In’any. subordination
1“",”““’{"[’ taxes, assessments or other.charges when they s all become due o Gther ngreement Affecting this desd o the len or charge hcreof': {d) reconvey,
anil ‘payable; D ERT It R R without wnhmsty. ."d' l;»' nn{hpn‘{t of tha property, ;the Ixzmntciu‘lnt any r:vﬂnvn;
o ¥ K : ‘ f ments and’ ap - - AfCo mny be described ns the CTEon Of persoue lenafly ontitied  (heketo™ and
i cb:'..':c‘: ".’ég‘é:"’m“’;‘;‘};’wf"‘ ::"if“’;{ s ;’r';'m’:.'l'y ‘“Jfgﬁnz’!;i!r?cﬁf:reg?? b‘é’fgg the recttula therin. o An matiera o fabts: shatt b Chelusive proof. of the
) 8 H - + 1 \ i i R
e 5ame begln to - henr- interest and nfso to - pay: premiums on all Insurance :{,‘;ﬁ,’",‘,’.’,“gg’m"’F'“’- Trustee's fees for, any of the services in. this. paragraph -
Pollclc: upon sald . property, such paymenis are to be . made: through ‘the bene. T RN GRECEN A L T
iclary, a8 aforesnid, -The 'grantor hereby authorizes the beneliciary :to pay 8. As ailditional security,” grantor herehy asalans to heneftciary ‘during the
any - and all: taxes,- assesaments : and  other charges levied . or Impoved  ngalnst. rontlnuance. of these trusts ali Tents, - fasues,” royaltles ‘and. proflts. of . the pro.
--/3ald property. In the amounts ns shown by the . statements thereof furnished  “nerty affected h{ this deed and of any personal property Incated ‘thercon. Jlun
by. the collector of such taxes, assessments. or other, charges, -and . to [my the - geantor ahall delault. tn. th ryment of any Indab & Sedildivad - frereiny or. fny - -
in preml; in - the ? Jhewn onthe statements shmilled by oqpe Drriormance O any '2gresinéil Tieieunder, grantor ahal have iha rIght {6 éof *
“1:ne MUTANCE CITICT3 0T thelr. JEPTESCHIALVES, i 1o charge anld leet nll ruch rents, tasues, royaliics Gnd profits earned B:mr o defsult as they:
principal of . the loan or to. withdraw the- siims which may be 7 s heeome dus and pagable. Upon any default by the grantor hereunder, the hener -
,the reeerva account,- it any, cstabliahed, for that purpose. "The grantor agrees - flefary may i any tnve without notice elther 1n person, by agent or hy a rev
“/In no cvent to hold the beneflciary résponsible for. falture .to have any insur. celver to be appolnted by  a court, and without regard to iho adequacy of any
.i.ance. wrltten “or for any. loss or: dimage srowlng out of & defect In ‘any.in-" _security for the fodebtedness: horeliy secured, eiter upon and. take possasalon of
“ surance - poliey,” and - the bcncﬂc!ar{ fereby s auttorized, div the event of .any i gnid property, or any part thereof,"In its own name ato for of Otherwise eolfeet -
loss, to compromise And scitle with any Instrance company and’ to I:I'Dl A0Y ©'the rents, fasues and profits, including those past: due:and. unpald,” and apply.
such insurance: recelpts u nh the obligations secured by this trust deed, . In- . the same, less costs and expeaes of operation and collection, Including reason.

computing the amount of. or: payment - An 11" able. attorney's fees, upon. an indebtedness secured hereb d td
fui or upon-sule- or ‘other ‘acquisition of the property by the benelieiary sftor a8 the bens ‘cl"yu'.mypod“e"ymm. s 8 by and in such order

T




4. The enterlng upon and taking possesslon of sald property, the collection  nouncement at the timo fixed 3 the precoding postponcmont, The trustes ahall
of such rents, lssues and profits or the proceeds of tire and other Insurance pol:  deliver to the purchaser his deed in form aa required by iaw, conveylog the pro-
icles of compenaation of awards for an¥ taking or damage of the propesty, and  perty sa sold, hut without, any covenant or warranty, express of Implied, The
the application or relenss thercof, as aloresald, shall not cure or walvs any de-  tecitals in the deed of any mallérs or facts shall Go cunclustee proof of the
fault or notice of default hercunder or invalldate any act done pursuant to  truthfulness thereol, Any person, excluding the trustee but Including the grantor
such notice, and the beneflclary, may purchase at the sale.

5. The grantor shall notily henctlclary {n writing of aay sale or con. 9. When the Trusteo sells pursuant to the powers provided horein, the
tract for salo of the above described yropcrty and furnish beneficiary on a  trustee shall anl the procceds of the trusiee’s sale as totlows: (1) To
torm supplled it with such personal in ormatfon conceruing the purchaser as the expenses of the sale Including the compensation of the trusiee, and a
would ordinarily be requlred of a new loan applicant and shall pay beneflctary rensonnble charge by the attorney, (2) To the obligation secured hy the
a servico charge, trust ceed, (8) Ta all persons having recoriled licns subeequent to the

interests of the trustee in tho irust deed a8 thelr interests appear i the

6. Timo I3 n! the essence of thir Instrument and upon default by the  order of their priority. ($) The surplus, if any, to the grantor of the trust
graator in payment of any indebledness secured hon:l-{ or In performance of aay  deed or to hiy successor in interest entilied to such surplus.
agreement hereunder, the heneliciary may declare all aums secured herchy fm-
medintcly due and payable by delivery to the trusiee of written motice of default 10, Yor any reason permitted by law, the beneficlary may from time (o
oot eleciion to sell the trust property, which notice trusteo shall cause to be  tlme Appolnt a successor ar successors fo nny trustee named herefn, or to any
duly filed for record. Upon delivery of 'saidl notico of defautt and clection to sell,  successor trustee appolnted hereunder. Upon such appolntment and witliout con-
the heneficlary shall depoalt with the trustee this trust deed and all promissory veyance (o the successor trustee, the latter shall be vested with ali title, powers
notes and ts denci; penditures secured hereby, whereupon the  and dutles conferred upon any trustee hereln named or appointed heveunder, Each
trusteca shall fix the tlme and place of sale and give notlce thereol as then such appolntment and substifuticn shall be made by written {nstrument executed
required by law. by tha beneliclary, contalning reference to this trust deed and its place of

record, which, whin recorded fn the office of the county cletk or reeorder of the

7. Aftei default and any time prior to five days hefore the dale set connty of counties in which the property is situated, shall be conclusive proo? of
by the Trustec for the Trustee’s il iha graniaf or other person #o  proper appointment of the successor tiustee,
privileged may pay the cntlre amount then dus under this trust “deed and . .
the obligations secured thrchx (Includlng costs and expenscs actunlly incurred . Trustes accepts (his trust when this deed, duly exeente) and acknow.
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged i3 made & publie record, as provided by 1aw. The trustee ls not obligated
not excecding $50.00 cach) other than such portion of the principal as would to uotify any pariy hereto of pending aale under an other deed of trust or of
not then be due had no default acenrred and thereby cure the default, any netion or praceeding fn which the grantor, heneficlary or trosieo ahall he &
party unlees such action or procerding is brought by lhe trustee.

8. After the lapse of such time as may then he required by law followlng
the recordation of srld notice of default and giving of sald notice of sale, the 12. This deed applics to, Inures to the benefit of, amd binda all parties
trustee shall acil aald property at the time and place fixed by him lo sald notlee  hereto. their hefrs, legatees devisees, ndminiatralars, eYecuiors, mCcessors and
of sale, elther as & whole or in scparate parcels, and in such order as he nm{ de-  asslgns. The term “beneflciary” shall mean the hoider and ownef, Jnejudlng
termine, At public auction to the highest bidder for cash, in lawful money of the rll'llgt‘l‘. of the note secured hercby, whether o not named ns a Tieneficiary
United States, payable at the time of sale. Trustee ma{ poatpone aale of all or herein. In construing this deed aml whenever the context so tequires, the nase
nn( portion of sald property by publle announcement a such Ume and piace of culine gender ineludes the feminine and/or nenter, and the singular numher ine
sale and from time to time thereafter may postpone the wnle by publie an- cludes the plural,

é{/w/ l////[/""» . \ JC«mm;BZfsmu

IN WITNESS WHEREOF, sald grantor has hereunto set his hgnd and seal the day and y7r first above writlen.
g £

5 i 5] .
[Hancte U Pdtrnidt o0

STATE OF OREGON
County of Klamath 8

THIS 18 TO CERTIFY that on this day ol R , bofore me, the undorsigned, a
Notary Public In and lor sald county and state, petsonally appeared the within named e e i
CRAIG_ALLISON BENNETT AND. MARILYN_ANN_BENNETT, husbandad wife
\o mo personally known lo bo the identical individual®_. namod in and . who executed the foregolng Instrumont and acknowledged o me that
 £HEY. sxecuted tha somo feoly @rd valurtstily fer the uson and purpossx thereln expressed. ‘ :3 ‘ -
14 TESTIMONY WHEREOF, 1 have hereunto sat my hand and effixed y ‘nowarial soal the day and yeur last above v

Hol&ry Public for. Oregon i

e ANER SR

7 i R

‘.;; i

SR e
WANKT
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|

M»y":r,ommlas‘lqn‘axphas. e //6' / 7\5 b
- STATE.OF OREGON {
© County of Klamath o

I cerify that the within instrument:

was roceived for rocord ‘on the” 2hitd

day of  JULY ... 1970

(oew'r. uee Teus a2128  o'clock  PM. and rocorded
ron’ nrcoRpine in Bock M 70 .. . en page BITQ.

Giantor UiocL N’ coun. Rimord of Mertoages of sald County:
) ) TO } . . TIES WHERE ' ) ' v Ea

' FIRST FEDERAL SAVINGS & N TR Witness my hand and seal of County.
" LOAN ASSOCIATION o i ess Wy, hane A B T

 Beneflciary

Aler Rocording Return To ! RS S S

“FIRST FEDERAL g.wmgs ‘ s ‘ o County Clark
- 540 Main S. : L ;o .
Klamath Falls, Oregon’ . e ‘ m{/‘.’ib ‘ :}x(/ \L)f% ;},f e

L Dwpuly’
;

and ¢h
the i rr——

A —

‘ ) REQUEST FOR rm.:.nzconvs\mnc&: ‘ .
Beginning at an iron pin which lios West along the soction Line
a distance of 1398.6 feot and Horth 4°00! West & distancs ol
56.5 fect and North 58°43' Fast a distance of 43.15 feect and

“North 18°30' East & distance ‘of 151.4 feet and North 77°301 East

& dictance of 92.2 feet to an iron pin ab the Southeast cornmer

. of that parcel deeded to James W.. Pinniger and Dorethy C. Pinndger
in Volume 207, page 149 of Deed Records of Klamath County, Oregon, -

' ‘said’ point boing the true point ‘of beginning: ~thence South 79°17":

‘Wost, 217 feet, along the South boundary of said Pinniger property, .
‘to an ircn pin at the Southwest corner thoroof;: thence South 82°44 ' -
Eact 206.1 feet to & peind; thonce North 7°30' Fast 67.0 feot to the
true point of beginning, containing 0.157 acres, more or less, all

'’ lying in Government Lot 3, Section 1, Township 38 5., R, 8 B,W. M,

+ @0 dn Klamath® County,  Oregeni = i inii il i ERRT N S




