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"Uing any time the Commissioner is obligated to {nsure a mortgage on the mortgaged propetty:
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U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRATION

REGULATORY AGREEMENT FOR HON PROFIT AND PUBLIC MORTGAGORS
UNDER SECTION 221(d)(3) OF THE NATIONAL HOUSING ACT, AS AMENDED

Project No 126-35068-NP

1
il COrermranm——efaye i
Mortgagee = =~ MORTCAGE BANCORPORATICN

$315,400.00 July 1, 1970

Amount of Mortgage Note Date

Mortgage: Recorded: July 15, 1970 State  Oregon  County Klamath Date July 15, 1970
Concurrently herewith
Beok MT70 Page 5798

This Agreement entered into this first day of July , 1970
between Luther Square, Inc.

whose address is 5122 Bryant Ave., Klamath Falls, Oregon 97601

their successors, heirs, and assigns (ointly and sevetally, fereinafter referred to as Owners) and the undersigned
Sccretary of Housing and Urban Development and his successors, acting by and through the Federal Housing Commission-
et (hereinafter callul Commissionet)

in considetation of the endorsement for insurance by the Commissioner of the above described note or in consider-
ation of the consent of the Commissioner to the transfer of the mortgaged property, and in order to comply with the requite-
ments of Section 221{d)3) of the National }ouning Act, as amended, and the Regulations adopted by the Commissioner
pmannl thereto, Owners agree for themselves, mm} SUCCESSOrs, heirs ond assipns, that in coanection with the martgaged
property and'the project opetated thereon and so long as the contract of morigage insurance continues in effect, and '
during such further pcfiod of time as the Commissionet shall-be the ‘owner, holder or reinsurer of the montgage, or dur-

5

1, Owgers, except as limited by puragtaph 18 horen, shall promptly make all payments due under the note and
| .mortgage. o B U T R R oo : SR T

(1) Owners shall establish or continue to maintain i reserve ‘lfund‘f&)r replacements by the allocation to such
'reserve fund in o separate account with the mortgagee or in'n safe and responsible depository designated by

the mortgagee, concurrently with the be ;id‘nin‘g of pnyrﬁénts towards amortization of the principal ‘of the morts
gane insdred of held by the Commissioner of an amount equalito $ 93,60 0 T na T EE R M ST
per month unless « different date o amount is approved in writing by the Commissioner.  Such fund, whether in =
the form of @ cash deposit or invested in obligations of, or fully guaranteed as to principsl by,the United States”

of Americi},shnll at all times be \xxi{!cf the control of the mottgugee. Disbursements. [rom such fund, whctlxér‘

for the purpose of effecting replacement of ‘stiuctural clements and mechanical equipment'of the project or.for
" any other purpose, may be made only after receiving the consent in writing of the Commiésionér. in the eveni

of o default in the terms of the mortgage; pursuant to which the loan has been acceleratéd,; the Commissioner;

mhy apply or. authorize tic :A;‘»pli(ﬁ:ti(gn of the halance in such fynd 1o the ‘;imoum duc on the mortgage debt as

acceleroted, E : L Co S : T

"(L) Whete Owners arc acquiring a project already subject io an insured mott gupe, the reserve fund for replace-

“ments to he‘csiubliéhu‘d wili he equal’to the amount due to be in such fund under existing sgreements or chars
' ter provisions at'the time Owners acquire Such project; and payments hercunder shall bepin with the first payst
“ment dué on the monigage dfter acquisition, unless some other method of establishing and maintaining the fund

“ig npproved or required in writing by the Commissioner, - e R s E Y

e}y Ownets shall cetahlidl and maintain, in addition to the rescrve fund for replacements, a residual teceipts o0

- fund by depositing thereto, with the mortgagee, the residual receipts, #s defined herein, within 60 days after
the end of the semiannual or annual fiscal period within which such receipts ‘are realized. Residual receipts ;oo

“shall be trder the control of the Commissioner, and shall be disbursed only on the direction of the Commissioner, ™

who shall have the power and authotity to direct that the residual teceipis, or any part thereof, be used for such "

| purpose as he may determine. ‘

3. Real propery covered by themeilsgosid thiz A : ‘ bed in Sehedule A attached hereto.” / ‘
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4, The Owners covenant and agree that:

‘ ‘ ‘ ‘ C :
o ) In selecting tenants they ‘shall not discriminate against any person or persons by reason of the fact l‘h:nt‘ o

T 6. Owners agree that no dividends of any kind will be paid on the eapital stock iasued b ;' the corpotation, except-as
g ‘ ) ! » eapiti OCK d by .he potati cey

7. Ownéts shall not without the priet written approyal of the Commissioner: |

6180
5803

(a) Admission to the project shall be limited to familics having a low or moderate income which does not exceed
the limits established by the Commissioner and in effect at the time of admission;

(b) Preference or ptiority for admission to the project and for placement on the waiting list, which Owners shall
maintain, shall be extended to those families of low or moderate incomes who have certificates of eligtbility as
displaced families;

(c) On forms approved by the Commissioner they will obtain from eich prospective tenant a certification of -
come priot to admission to the project, and a recertification of income from each tenant at least every two years :
follewing the date of admission; Mt A S

!

(d) If any recertification discloses that family income exceeds the limits established by the Commissioner and
M 3

in effect at the time of recertification, they shall either terminate the lease, of require the tenant to pay an in-
creased rental in an amount computed in accordance with the formulu prescribed by the Commissioner,

1‘]““Y”‘W“

iA

ey

i

L

(¢) They skall require all tenants to execute a lease in the form preseribed by the Commissioner, and shall not
rent any unit in the project for less than 30 days nor more than one year,

() The rent charged for each unit shall not exceed the upper limit of the rape showa for such type of unit on

the rental schedule approved in writing by the Commissioner, und shall include the reasonuble use of all utilities
shown on said schedule, but in no event shall the total gross monthly rents for all dwelling units exceed the
gross monthly dwelling income for all units approved by the Commissioner on the rental scheduole;

(g) No increase will be made in the amount of the gross monthly dwelling income for all units as shown on the

Rihac i

LA

rental schedule unless such increase is approved by the Commissioner, who will at any time entertain @ weitten
request for an increase properly supported by substuntiating cvidence and within a reasonable time shall:

(1) Approve a rental schedule that is necessiuty to compensate for any net increase, occusring since the
last approved rental schedule, in tukxes {other than income taxen} and eperating and maintenunce CXpenses
over which Owners have no effective control, or

: {(2) ‘Deay the increase stating the reasons therefor;

o) They will tent commereint facilities, if any, at not less than the rental approved by the Commissioner;

(i) If thete ate rent supplement units in the projoct, Ihé determination as ta the eligibility of tenants for admiss
‘sion e Siich anlts aad e conditions of contineed oecupancy shall be 'in accoidadce Witk the Feat Supplement
Contmdt exccuted by the Owners and the Commissioner which'is incorporated in and made a putt of this Agree-

L ment;

" there are children in the family. ‘ ; o s oo

. Upon prior written appsoval of the Commissiunet, the Owners may charge to and teceive from any tengnt such
amounts as from time 1o Lime may be mutuaily, apreed upon between the tenant and the Owners for uny fucilities
and/of services which may be fumished by the Owner 0 othirs Tosuch tenant upon hiy request iy addition; ta the

e . . ' S e e i I ; g e .

acilities and services included i thé oF proved Rental Schedules

the charter muy.anthorize due 1o domiciliory rcqu‘immm\s.

(a) Cu:\\'ey, fransfor, or encumber any of the mortgiiged propety, or peroi }‘np conveyatics, transfer or encums S
brance of such property;i. ! . e B ‘ I : e

() Assipn; transfer, dispose of, encumber any personal property o(‘ the project, including rents, or pay out any.t ™
funds, except {or seasopable opemling expensces and necesdary IWHHIES] o S R R

{c) Convey, assign, of trunsfer any beneficial interest in any trust. bolding title to the mongaged property, of ©.; ‘

the interest of any genceral p.itg“ef in a pastacrship owning the mm‘!gﬁgcd‘ property, of any right to manage or res :
ceive therents and profits from the mortg el propertyy s T R R e

o (d) RL;‘:::odcl.‘ ﬂdd to, {“l.'cr‘(‘mstruét, 'o“r demolish any f}art of the mortgaged ‘propcn“y of subtract frgfn any x‘eal"d‘r_ :

¢

i personal property of the projecti 10 0

{e)! Engagé in'a:\},qthcr bus‘incss“m Hﬂc(ivi(y. iﬁciﬁdiﬁg the cpcé:ititm of any, other ‘rental pxojec;, ot fncur any;

i liability of om‘igm‘iop not ingonnection with the praject; é




R

(f) Require, as a condition of the occupancy or leasing of any unit in the project, any consideration or deposit
other than the prepayment of the first month’s rent plus a security deposit in an amount not in excess of one
month’s rent to guarantee the performance of the covenants of the lease. Any fund collected as security deposits
shall be kept separate and apart from all other funds of the project in a trust account the amount of which shatl
at all times equal or exceed the aggregate of all outstanding obligations under said account;

(g) Pemit the use of the dwelling accommodations of the project for any purpose except the use which was
originally intended, or permit commercial use greater than that originally approved by the Commissioner;

(h) Incur any liability, dircct or coiitigent, other than for cuttent operating expenses, exclusive of the indehe
tedness secured by the mortgage and necessarily incident to the execution and delivery thereof;

(i) Pay any compensation, including wages or salaries, or incur any obligations, to themselves, or any officers,
directors, stockholders, trustees, partnets, beneticiaries undera trust, or to any of their nominees;

(j) Enter into any contract or contracts for supervisory or managerial services,

8. Owners shall maintain the mortgaged premises, accommodations and the grounds and equipment appurtenant there-
to, in good repair and condition. In the event all or any of the buildings covered by the mortgage shall be de-
stroyed or damaged by fire or other casualty, the money derived from any insurance on the property shall be ap-
plied in accordance with the terms of the insured mortgage.

9, Owners shall oot file any petition in bankmptey, or for a receiver, or in insolvency, or for reorganization or - e
composition, or make any assignment for the benefit of creditors or to a trustee for creditors or permit an ad- 5 ; o Yo ‘"‘ﬂvﬂ‘ ,R—.;*'}‘ :' l" o
judication in bankruptey, the taking possession of the mortgaged property or any part thereof by a receiver, or o N ) ! . : i L e %\ 3
the scizure and sale of the mortgaged property or any part thereof under judicial process or pursuant to any ot W
powet of sale and fail to have such adverse actions set aside within forty-five days.

- 4 ddia

10,(2) Owners shall provide forthe managementof the project in a manner satisfactory to the Commissioner. Any
management contract entered into by Owners, or any of them, involving the project shall contain a provision
that it shall be subject to termination, without penalty and with or without cause, upon written request by the
Commissioner addressed to the Ownets, Upon teceipt of such request Owners shall immediately terminate the
contract within o period of not moere than thirty (30) duys and shall make arrangements satisfactory to the Com-
missioner for continuing proper management of the projcct.

(B) Payment fof services, surph‘., ormaicnnh stiallnot exceed the amaunt ordinarily paid tof st
supplics; ot materials m the area where the cuvi(,c are rendered or the qupphes or matcrm]s l'urmshv_d

(c) The mortpaged propcrty, cqulpment hmkhngu, pl‘mx, offices, uppur.uuq deucer\ books, contracts, rccordg,
-documents, and other papersirelating theteto shall ‘at all umm be maintained tn 1easonable ('ondmon for proper
coudit and shall be qubjccl to examination .md tnipvuxon atiany ru.asnn.xblc, time by ‘the Commissioner or hig T ‘

duly authiorized uy,xms O\xnuxs shall m.cp TOPies 6l atl writen C“..uu\..u ar. G«..‘,? inntrumentswhich affect the

mortgnped prope riy, all o mw of which may be subject to inspection and emmmatmn by the Commxsmner or:
his duly uu!lmn?('d agents,

(d) The books und accounts of the opcm(mns of the morl;,.ap,ed propcrly and of (he pxcqoct sh.lll bc kept in .
accordnnt_e with thc mqummcnls of (lw Comqu 'xoncr. i :

(C) \\nhm sxxty da)ﬁ followmr (he Lnd ()f cnch hscul year the ("nmmx-,smtwr shall be furnished wuth a com-
plete. annual financial yc ort based upon an examination of the books and records of the mortgagor ptepmcd m
accordance wuh the requirements of the Commissioner, contified to by an officer or responsible Owner and,
- when rcqulrcd by the Commissioner, pn‘pdrc =lnd ccmhcu by w Cuix(ud Pubm m.wum ant, of uth,. p..mm
: ncz,epmble to the Commlsqmncn : s

~L.

2.

(f) At the request of the Commib‘.mnvr, his agews, employees, or attomeys, the Ownem shun (umiqh momhly

i occupaticy teports und shall give specific answers to questions upon which ynfoxmauon is demrcd ‘from time to
time relative to the income, assets, lmbuhm“:‘ r'nntr.»cts opc-r.nmn, and condxtxon of xhe pmpcm’ and the
stﬁms of !he msured mortgage.‘ o :

(;,) All rents und other receipts of the project shall be deposited in the name of (hc project ina bank. whnqe

dcposxtq are insured by the F.D, 1.C. "Such funds shall be Withdrawn only in accordance with the provisions of

this Agreement for expenses of the project. * Any owner receiving funds of the project shall ummediately deposit -

such funds in the project bank account and failing so to do in violation of this Agreement shaif hold such funds

“in trus!. Any owner mccmnl, property of the project in violution of this Agreement shali nmmemaw‘ty ﬂchvcr :
: such propcrty to the pro;oct and f.nlm;, s0 to do shu!l hold zsu«.h ptoperty in tru‘:t : :

li. Owne:s will comply with the provisions of any Federad, State, of Im.ul luw pmhxbxﬂhi dii»nmsrunur in
" hous mg, on' the' grounds’ of race, color, creed, or ‘nutional origin, |m_1udmg Title. VI of the Civil Rxghl% Act of
1964 (Public: Law 88.352; 78 Stat. 241), all requirements imposcd by or ‘pursuant to the Regulations of the
Departiment’ of [Housing and Urban’ Dc.\'clupment ("4 CIR, S ubmle /\ P:m Y] xq‘;ucd pumuzmt to that mlc and .

v
1e ’;‘“"h\" RRbed Buisuant P o ~‘“;“_ (Jlub: il‘u”‘ui. )
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12. Upon a violation of any of the ubove provisions of this Agreement by Owners, the Commissioner may give
written notice thereof tc Owners, by registered or certificd mail, uddressed 1o the addresses stated in this
Agreement, or such other addresses as may subsequently, upon uppropriate written notice thercof to the Com-
missioner, be designated by the Owners as their legal business address. If such violation is not corrected to
the satisfaction of the Commissioner within thirty days after the date such notice is mailed or within such
further time as the Commissioner reasonably determines is necessary to correct the violation, without further
notice the Commissioner may declare a defaulr under this Agreement effective on the date of such declaration
of default and upon such default the Commissioner may:

(a) (1) If the Commissioner holds the note - declare the whole of said indebtedness immediately due und pay-
able and then proceed with the foreclosure of the mortgage;

(2) Hf said note is not held by the Commissioner - notify the holder of the note of such default and request : . . — B E—— S T R
the halder to deckire @ default undar the note and mongage, snd the holder sfter receiving such notice i
and request, but not otherwise, at its option, may declare the whole tndebtedness due, and thereupon
proceed with foreclosure of the mortgage, or assign the note and mortgage to the Commissioner as pro-
vided in the Repulations;

(b) Collect all rents and charges in connection with the operation of the project and use such tulicctions to
pay the mortgagor's oblipations under this Agreement and under the note and mortpage and the necessary
expenses ol preserving the property and operating the project;

(¢) Take possession of the project, bring any action necessary to enforce any rights of the Qwners prowing
out of the project operation, and operate the project in accordance with the terms of this Agreement until
such time as the Commissioner in his discretion determines that the Owners are again in o position to oper-
ate the project in accordance with the terms of this Apreement and in complivnce with the tequirements of the
note and mortgage,

(d) Apply to any court, State or Federal, for specific performance of this Agreement, for an injunction against
any violation of the Apreement, for the appointment of a receiver to take over and operate the project in accord-
ance with the terms of the Agreement, or for such other relief us may be approptiate, since the injury to the
Commissioner arising from a default under any of the terms of this Apfecment would be irrepatable and the
amount of dumugc would be difficult to ascertain,

As security for the payment due under this Agrconunt to lhc reserve fund mrwpl,uemvm,, and to secure the
Commissioner because of his Liability under the endorsement of the note for insurance, and as security for the
. omer obligations under this Agreement, the Owners respectively assign, pledge and martgage, to the Commnsxoncr
meu rights-1o the rents, profits, mcamc “and cha arges of whatever sort which they may mcuvc or be entitled 10
Lreceive from the operation of the mortpg,ui propmty subject, lmm‘vut, 1o any dwwnmmt of mms in thv

tnsured marigage referred 1 Sereins Unhil o defaslyis'devtared wnder Hiis Agrevmen € hise yint, past

% meod to Ownets to collect and wtam under the provisions of this :\;,rv:"ant 5 xch rents, profits, income, and
t.hargcs, but upon default this pumxssmn is lumumtuf as 1o all rents due or cnﬂected thereafter,

A': used ln (h:s Aprccmcnl lho lcrm.

i (0) “\’lortpdge mcludoq “Dwd of lnmt”, “Chattel \10:!;7.:;'0 » and apy mhvr secums fur the note 1dcnhf1ed :
hormn, and endomcd for insurance or held bv the Com.mssmncr. : "

: w (b) “Mortp,wp,ce n:fun. to the holdcr of the muf(wnm ide rmfwd herem, its SUCCESROMS and -isglgﬂﬁ,

o (c) ”Morl;,a;,or mcans the oru,m'al bonowcr undcr !h(‘ muny.urt- nnd s sucm-.. s:ms and e igns;

(d) {'Owners!! refers to the pcr';otm nnmcd in the first pdmi,mph hereof and dcslgnalcd as Owncrs. their
sut’uworb OF GSSigns; such term mcludes a nonprom corporation r:xc-u;:m,, ‘this ‘\';_r"vr-cni in its'c npm,xly
: m a contract purchueer of thc project pursuant lo'a Sales Apreem onl v.uh @ Builder. Sc'ller mmt;,.ag,or

(¢ ‘)‘ n‘lungai',ed Pmpvl!y includes alt propeny, rea! pcr:;m:xl or mixed, :q*.fc:;“d by the morgage of motgagss
| sccunng ‘the notL endomcd for instrance or held by the Comml‘-\mnvt, e L e ‘

q0) “Pro;cm” mcludeg the mong'lged property 'md all its othcr assets of Mx.ntsm:wr nature or ’M\vm eyt
' situnte, nsed in or owned by the business conducted on'said mortguged umpulv wl.u_h busmtss is plu\'xdma
housmg and other such activities as are incidental thcrelo,

(g) "Rcmd- l Rccclpts rrcanq any cash rcmmnm;,ufler,

4y the puym ent of:

(l) All'sums due or currently requued to be paid undcr the tewms of Qng' ﬁ:oxlg:lgc or note insured or .
. held by lhe Federal Housing Commmbloncr, i b ' EE : :
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(iii) All obligations of the project other than the mortgage insured or held by the Commissioner unless
funds for payment are set aside or deferment of payment has been approved by the Commissioner;
and

(2) the segregation of:

(i) An amount equal to the aggregate of all special funds required to be maintained by the project;

ANt i R

(ii) All tenant sccurity deposits held;

(h) “Family’’ means (1) two or mote persons related by blood, marriage, or operation of law who occupy the
same unit; (2) a handicapped person who has a physical impairment which is expected to be of long continued
and indefinite duration, substantiatly impedes his ability to live independently, and is of such « nature that
his ability could be improved by more suitable housing conditions; (3) a single person, 62 years of age or
older; or (4) a single person less than 62 years of age provided that occupancy by such persons is limited to
10% of the dwelling units in the project, unless the occupants receive rent supplement benefits pursuant to a ‘

rent supplement centract in which instance the 10 percent limitation shall not be applicable. RS EERISE N E HoRei Al ‘ A, “M“WWFT”"

o 8
(i) “income’ meuns the gross annual income of the family from all sources before taxes and withholding, after
giving effect to exclusions nllcwed by the Commissioner;

(i) “Default’’ means a default declared by the Commissioner when a violation of this Agreement is not correc-
ted to his satisfaction within the time allowed by this Agreement or such furiher time as may be allowed by the
Commissioner after written notice,

15. This instrument shall bind, and the benefits shall inure to, the respective Owners, their heirs, legal represent.
atives, executors, administrators, successors in office or interest, and assigns, and to the Commissioner and
his successors so long as the contract of mortgage insurance continues in effect, and during such further time
as the Commissioner shall be the owner, holder, o reinsurer of the mortgage, or obligated to reinsure the mort-
g,

(a) In the event this Agreement is executed by a nonprofit corporation in its capacity as a contract purchaser
of the project pursuant lo a Sales Agreement with a Builder-Seller mortgagor, it agrees that all of the provisions
hereof shall continue to bind it in its capacity as title owner of the project upon consummation of the purchasce,
In the event the purchase is not consummated at final endorsement or such latet time as may be apreed to in
wtiting by the Commissioner, its obligations hereunder shail teminate

15 Ownnrs warrant that thny have’ noi and will noi exceule any other agreement with provisions contrndictory of,
or in opposition to, the provmonc hereof, and that, in any event, the rt.quucmentq of thisiAgreement ate paras
“mount and controllmg as to the np_ht and obligations set forth and supcrchc uny other rvqmrcmcn(s m wnﬂwl
therewnh.‘ ey ‘ : :

17 “The mmhdn} of any c!.msc, p.m or pmv:s)on of lhns .»\;,twmunt xhnH nut affm( the v.-luh(g n[ Hu N .mmmh
o pomon thrrc’nf ‘ Cae o

18 ThL followma Ownen. .
do not assume pcrqoml liubility for payments. e under the note and mortgage, to the rvxmw for rcp! lLvrr(:nts,‘:‘ o
* o for matters no( under theit control, provxded that such Owners sh.lll remain lmhlt' undes Hus Apu ement (ml\ ‘
thh rexpect to thc matters hcrmndfter qtulcd, n.uncly ‘

(d) for funds or properly of thc pmject commg, mto lhur h.mrh \\hlch, bv the provisions. hcwc)( Ihm' are not
enmled to’ rctmn, and ; A :

- &

(b) for their own acts and dccda ot acm .md dr.cds of othcrs whu.h thu, h.m: .-mhonnd m v ol.mun u( me
provxsxons hereof : . :

JIN WITNE SS \\HI REOF, thc .uhushcruoh'wc set thmrhdnds md se.xls on thcdutu fxrst hcrem.:bave wmtcn

i s

o ‘ Luther Square, Inc.:
" Seal ‘ o ‘ ‘ ‘ - ‘ - Buners

“Witness

T e 7 /{mm«.,L

“SE CRI"I ARY OF 1 lOU@lNG AND URBAN DE \’P,LOP\H'\"
" GAL HOUSI‘\IG CO\I.JISSILWI R ;

sztkurt-cd 1grnl

Aol

Lo B B COVEINMENT PRINTING (Jl"l’lé?ﬁ: et O > 30631 [SE
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FORM No, 24—ACKNOWLEDGMENT~CORPORATION. STEVENS.NESS LAW PUB, CO., PORTLAND, ORE,

STATE OF OREGON,

County of..........
elore MR
duly sworn, did say that he, the said
is the President, and he, the said.......
is the Secretary.
the within named Corporation, and that the seal affixed to said instrument is the corporate senl of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Board
of Directors, and Exwin. Brower. and... . Fred R,
acknowledged said instrument to be the free act and deed of said Corporation.

o . IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
L my official seal the day and venr last above written,

/\éu,/u Eofys e

Noté;y Pubffc for Oregon.

My Comrnission expires

" STATE OF OREGON
Coﬁnty pf I\I‘p‘l‘tnom‘ah

BE IT REMEMBERED, That onthis 334 dayof _guly | 107¢,
before me, the undersigned, a Notary Public in and for said County and = -
State, personally appeared the within named Paul R, Timmins ‘
known to'me to bo'the identical individual deseribed in and who executed the

“'within instrument and acknowledged to me that he executed the same: freely
and voluntarily. " e Ll L :

0 INTESTIMONY WHEREOF, I havoe hereunto'sct my hand'
: O - “and affixed my official scal the day-and yeav last

above written.

o Lgte

e

Rotary Pdblic fOlﬂ'ycgu;f, ~

" Mx Cémr'r%‘i:;;:ione,‘xp_irés‘ L 0etl 1, 1971

A

o S o

L
b
i

TR T
L

A% 4 s
' i
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DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

Commencing at the Southwest corner of Lot 8, Kielsmeier Acre Tracts,
Klamath County, Oregon; thence along the South boundary of said Lot 8,

South 89°52' East, 20.00 feet to the centerline of the Enterprise Irrigation
District Canal; thence along said centerline as follows: South 16°55' East,
75.00 feet; thence South 24°10' East, 37.00 feet; thence South 44°03! East, : ' '

37.00 feet; thence South 76°36' East, 48.00 feet; thence North 85°44!' East, - R R e
38.72 feet; thence North 62°48!'20" East, 173.80 feet to the West boundary ' ! ‘ AR R T S BEE J“{R:r
of Homedale Road; thence along said road boundary North 0°06'30" East, 129.96 : ’
feet; thence North 89°52' West, 322.47 feet to the West boundary of Lot 8;
thence along said boundary South 0YL8'10" West, 69.75 fect to the point of

beginning.
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