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TERM AGREEMENT

AGREEMENT, made and entered into this 19th day of May,
1970, by and between 0. & E. CORPORATION, an Oregon corporation,
having an office address at 519 Main Street, Klamath Falls, Oregon
(hereinafter called "Landlord") and J. C. PENNEY COMPANY, INC., a
Delaware corporation, with offices at 1301 Avenue of the Americas,
New York, New York 10019 (hereinafter called "Tenant"),

WHEREAS, by Indenture of Lease dated Febhruary 12, 1965
between Erickson Investment Company, Landlord's predecessor in
interest, and Tenant, there as demised and leased unto Tenant
certain premises situated at Shasta Plaza Shopping Center, City of
Klamath Falls, County of Klamath, and State of Oregon, a Memorandum
form of which was recorded on March 7, 1966 in the Office of the
County Clerk, Klamath County, Oregon, in Volume M-66 of Deeds, at
Page 1857, for a term commencing on the date on which Tenant opens
for business in the demised premises and continuing for a period of
twenty (20) years form the first day of the month immediately fol-
lowing such date of opening, said lease, including all modifications
or amendments thereof by supplemental agreements, if any, belng

herelnafter referred to as "sa;d lease" ;'and

WhEREAS, xenant opened for buszness in tnc aemlseo premlses

‘fOﬁ Novehber 5,‘1969.

NOW THDRDPORD, the partles hereto do hereby covenant and

‘ 1

J.. “The te¥m o6f s§aid .Led:.e commenceo on movemger 5, 1555 -

and shall expire on November: 30, 1989, ‘unless sooner termlnateo or.
\extended as in sald lease provxded SRR R ‘

2.‘ The flrst "lease year" of the term of said lease shall

e‘be considered to have commenced on December 1, 1969 and to: expire’on
. November :30,71970, and all subsequent lease years ehall begln and
f‘termlnate on: the same dates in subsequent years. ’

IN WITNESS WHEREOF, the partxes hercto have causad his.

“Term Agreement’ to’ be duly executcd and sealcd the day and yeax™ £ RSu
‘above-’ wrxtten.‘~ ‘ S :

0. & E. CORPORATION

% ( v /;_ i: T By L‘//H ,/ :

Alex Jokay - - “Secretar Lk L Vern M, Otte ' . President

Vlue P1e51dent
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ol
authorized in and for the said County in the State aforcsmd to tgkeicknowledgments,

personally appeared

COUNTY OF 4 o /
On this the day of , 19 , before mcwa; Fublic duly

known to me to be the person(s) who subscnb;d.}_nnu foregoing instrument and acknowl-
edged having exccuted the sam:zsafyc'nﬂ*/ﬁmmry act for the purposes therein contained.

In WITNESS Wny(hcrcunlo set my hand and official seal.

My CommissiopZspires:

o

= = ' A e o Dby

STATE OF INDIANA 1 e
County oF  ALLEN .

On this the st  day of July 19 70, before me, a Notary Pubiic duly
authorized in and for the said County in the Slmc aforesaid to take acknowledgments,
personally appeared V. H. Otte wutxgimcoimicax ,
residing at  Fort Wayne, Indiana ,
to mc known and known to me to be President of O. & E. CORPORATION

, onc of the corporations deseribed in the foregoing instrument,
and acknowledged that as cuch officer, being authorized so to do, he executed the foregoing
instrument on behalf of said corporation by subscribing the name of such corporation by
himself as such officer and caused the corporate scal of said corporation to be affixed thereto,
as his free and voluntary act, and as the free and voluntary act of said corporation, for the
uscs and purposes therein set forth.

'In WiTnEss WiEreor, I hereunto sct my‘ hand and official seal.
My Commission Expires: - ) ‘ s Y

Ml /?/u,&a(c‘z( Chvan
3 ‘ G o ‘ “j*ﬁ“ red ““‘“3‘“?:‘ ‘ Norary PuoI:cV
'STATE OoF NEw YORK . ?{ s
Couwv OF va YORh o ‘ ‘
ce On lhlS the' J& day of L(«C 197(} bcforc me, a \'omry Public duly s
_ “authorized in and iﬁr the. said Coumy in xhcé}tatc aforcsznd 1o~ lakc acknowlcdgmcnts, pcr-‘

" sonally 1ppearcd ( S : ; ,
tesiding at; /75" ” MTs 9\, a/kwxs—"rw./?'u /x-ta P /[ //:3 7 L ;
to me known and known to me 10 bc o/Vice Prcsxdcm of J. C, PeNNEY 'omu\\'\‘ Ihc., one ;
of the corporunom dc.acnbcd inthe forq,omb instrument, nnd .\cknowkdn«.d that as such

" officer, being authorized s0 0 do, he cxccutud thu fon.;,onu, instrument on behall of ssaid |

= corporauon by subscnbm;> the name of said corporation by himself as such officer and caused -

the corporaie seal of said corporation to be affixed thereto, as his free and voluntary act, and . -
“iag ;hg f;c,-r, ;md volunmry act of saxd corporanon. for the uses and purposm xhcrcm set forth

In menss memzov, I hereunto set my hand and omcml seal.

My Cqmmx'x:fon Epr"es;‘ 3 SRR /,/, //,/ ny SR £ e
T o . R ‘: - ' /' /) - . -Aﬂ)', AA-w
: RIS T T T i e NotaryPubec
S e e o \ MICH)\EL LOWENKRON
s { Notary Public, State G' f\C’W York B
N (

. ‘ : - E S . X - 4 i N 315
TATE OF OREGON, L S ‘ Bo Qualltied in Nevso York Coum
: Coumy of Klamath sg.“ - it mmlsslon Explres March 0, 1972
' ?ﬂed for record at roquest of:
- J. C.. Penney..Company.s
“on this 2741 . day of Sl

©arlQi 59
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WNL MILNE. Coun!y Clerk
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