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mortgages t¢ the STATE OF OREGON, represented and acting by the Dircctor of Veterans' Affairs, pursuant to ORS 407,030, the follow-
ing described real property located in the State of Oregon and Coun ty of . Klamath

A parcel of land situate in the s—swﬁ-Nw% of Section 20, Townshi,, 39 South, Range 10
East, W.M., more particularly described as followss

Cormencing at the SW corner of the NW{ of said Section 20; thence N 00°21'40" East
along the West line of said Section 20, 301.29 feet; thence leaving said West line North
8956143 East 35.00 feet to the Easterly right of way line of the County Road and the
point of beginning of this description; thence continuing North 89°56'43" East 1302.05
feet; thence South along the East line of said S—-SW&NW%; to the Southeast cormer thereof;
thence West along the South line of said 5—8le to the Easterly right of way line of
said County Road; thence North along the Easterly line of said county road to the point
of beginring of this description.

together with the tenements, heriditaments, rights, privileges, and appurtcrances ncluding roads and easements 1 in connection
with the premises; electric wiring and ﬂ‘((urm. furnace and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems reens, doors; window shades and blinds, shutters; cabinets, bullt-ins. linoleums and floor
coverings, butlt-in stoves,-oven : K, atr mndiunn( rs, refrigerntors, lrm‘u*r\ tHshw.nshrrw and all fixtures or hercafter |
fstalled in or on the premise nd any:s ut_!w:r' flora, or timber now growing or heorcaflor planicd of, srowing NETEoH, andany

replacements of any one or mere nf tbc‘ far regalng items, W Whole Gr i/ part, ali ar mmh i BETERE diFciafed fo be nxmunuwm to ihe

l:md‘ nnd all of mc n-ms. tssues. and proms of lhv mnrl;,ngmi pro ')nn), : :

,in secure th(- [mymcn! of . Eighteen Thousa-nd and n°/100 e et bttt aheintotedestnttotedt 111 1T

: pram'amr,i' hoter

1 pmmlw to pay 0 ti¢! STATE, OF OREGON . Eighteen Thouaand and no/ 100 -------—---——‘
- """""Doll.\rs (8 18;000 QO mmmes with mt&rns: {rom ihc d:ne of innla. dlsbur»cmem hy the - State, of

Oregon, at the rate of four perccm per nnnum un n prlnclpnl bnlnncu of . 31 500 OO_\ memem=ir toss and e
pcrcem pcr annum on the principnl h:\l.mw in cxcess u\crmf princlpnl and hmunvut to bc |mkl in Inw!ul mmwy 0 thv

8 Unlled Smlos .u lhc ot(h.(~ of !hv Dlrouor of Vﬂcram A(ialrﬂ in ’mlnm‘ Orvgon, as !oll()w« s 98 00 -t ot o e o 0
Jon or betore . September .15, A970. ===rmd $.98.00. on the 15tltl of ‘each’ mon ---------‘-.

mmmmmmes e therenficr, plus - one-tWwelfth of =waeam .nl valorem faxes for each' suceessive year
on the premises deseribed in the mort "ge, and continuing until the full amount’ of the principal) interest and adyvances?
(han be Y'!Hv p(ald. sul‘h m}m»m to-be - applied ﬂM a8 1n2u-~<i m\ the unwu ;‘rm"‘mﬂ, '.h~ rumincrr o thu ;:rm"i"a!

'l‘he duc dn(u ot lhc lnst paymcnt sh:m be; on’ or befon- - Angust 15, 1994

In the event of transfer of ownership of the pl"tmi‘its or any part thereot,' 1 will c(mtinuc ko be lhme l‘or‘ p:symbn
' -and the ‘balance shall draw Interest as preseribed by ORS 407,070 from: date uf siich transfer,: o RS L

'rm). nole i sunwd by murlgnge, the ﬁermn of th) «mq_?‘pﬂ hereof,

Dated at", Klamat:h Falls Oregon

Tu‘lv,_ 20

‘The mcmj;ngor or subscquent owm-r mny pay an or any mn ot the lo:ln at.any llmc wlnmul pennmu
'rhe mortgagor covcnnnls that he owns the )Pcmisc'l in fee simplc has good right to mor!gage same, that thc prcmhu are frece

{rom cncumbrance, that he will warrant and defend same: forever against the rhlms and dennmla of all mrson:. whmmoevcr. -md lhls
cnvcnum shnll not bc extinguished by torcc.losurc. but shnll run wilh lhc land. . : L i

r..ou"rc;ncoxx FbRTHFR CO"ENANTS nIVD AGREES
. To pay all debta nnd monevs securcd hcrcb\ : : . . N X
. Not to ‘permit: the bullcm ] lu hccomc vncanl or unoccupled not to permit the umovul or d 1ish f any buildl rime.

Y
provements now . or hércalter -existing:-to keep same ‘in- goo od repair; to r'omplctc nll cuns!ruclmn wilhin a rcnsonnhlc l\mc in
accordanco wllh :my ngrecmcnt ma B hetween mc parties: hereto

; Not' :a p:mr e mumg or rcmm:ﬂ or any 'lmu::r except Tur Wik owh dmn«»ua Wné !ml 16 wmmu OF aunvr
“Nat to’ pcmut thc use ﬁf (he preﬁiisés for nny ubjccﬂonnble oF unInwruI purposc' { .
5 Not to pcrmu nny tnx. . ¢ ; t llen. oriz brance to’ cxls! at.any tlme- e }; l

) Mongngoe 18 authorized to-pay all real roperty taxes ntscsscd npmnst the prcmhcs nnd ndd same 'to the mlnclpnl cnrh or the i
advances to bear. Imcrcsl as provmcd in l e notc.

o keep ati bu(ldlnus unccasln;:ly tnsuwd durlng the: term ot tho mom!u;.c, ngnlnst loss by fire nnd such othu- hnmrdu 11 “such
‘company. or panies and:in such nn amount a8’ shall be satisfactory to the mortgagee; {0 deposit with the mortgagee all such
fcllcle: “Kh rgcel.sls showing Siment {n full.of all premiums: all such Insurance shall by made payable to the mortgasee; it

he morigagor faily to effect ‘hc msur'\ncc. the morlgaucc may secure the insurance and the cost shall be added to the prlnclpnl
deemed a debt due and shall be sccured by this mortgage; insurance shall be kept in force by the mortgagor in case of fores
clozure untyl the period ot mdcmptlcm cxmras
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8. Mortgagee shall be entitled to all compensation and damages received under rlght of eminent domain, or for any security volun.
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest In same, and to
furnish a CO{)y of the instrument of transfer to the mortgagec; nni/ purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 fo 407.2 0 shall pay iInterest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remaln In full fofee and effect; no instrument of
transfer shail be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this morte
gage and agrees to pay the indebtedness secured by same.

The mortgagee mnf\‘/. at his option, in case of default of the mortgagor, perform same in whole or th part and all expenditures made
in so doing Including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expendliures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specifted in the application, except by written permission of the mortgagee given before the expenditure is made,
shall ¢ause the entire indebtedness at the optlon of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fajlure of the mortgagee to exereise any optlens hereln set forth will not constitute a walver of any rlght arising from a
breach of the covenants,

In case fareclosure {s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
callect the rents, issues and profits and apply same, ‘less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a recetver to collect same.

The covehanls and agreements herein shall extend 1o and be binding upon the helrs, executors, administrators, successors and
nssigns of the respective parttes hereto.

It is distinctly understood and agreed that this mortgage is subject to the provisions of Article XI1-A of the Oregon Constlution,
ORNS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been jgsucd or may heres
after be issued by the Direetor of Velerans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein,
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IN_WITNESS WHEREOF, The mortgagors have st thelr hands and seals this 20th day ot .. . July.

. {/-N) (M‘(i— , .. '. - [N : i R et I L S s g ;. - - WY T ‘["‘\ﬂ

{Seal)

(Seal)

' ACKNOWLEDGMENT
:i‘S"!‘A’!“E OF OREGON, ‘ B - Lo e

County ot M.,Kl‘amath : - SURNN FERT

July ‘20,3187

- .. Before me, 2 Notary Public, pérson&llly appeared the "wll‘hm n‘n‘mcd 5 nRobert.,,B,N‘ofris cand. Mabel “Jean 'ofris s '

+ his Wilc and “acknowledged the loyr(:;:olng‘ instrument to be . .,tbeir.fvolumary‘u

act and déctl‘

 WITNESS by hand and ofticial seal the day and year last above \\»rtgtcﬁ. a

", Notary PubYic for Orexony
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