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CF s am.
day of %"ﬂ-v o d 8, between

s &

nd and wife, as Grantor,

BANK_OF . KLAMATH GOUNTRY

, as Trustee,

as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property

County, Oregon described ag:

A1l of Lots 1 and 2, the Norbherly 35 feet of Lot 3, the Westerly 100 feet
of Lots 16 and 17, the Northerly 35 feet of the West 100 feet of Lot 15,
in Block 25, West Klamath, Klamath County, Oregon.

which said described real property does not exeeed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $5:OOO'OO ........ with interest thercon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, Daniel J.. Duff and boris V. Duff
the final payment of principal and interest thervof, if not seoner paid, to be due and payable .. . Y7

To Protect the Sceurity of this Trusi Deed, Granior ugrees:

1. To protect, preserve and maintain said property in good
condition and repaiv; not to remove or demolish any building or
improvement thercon; not te commit or permit any waste of said
properiv. .

2. To complete or restore promptly and in good and work-
manlike manner any building or improvement which may he con-
structed, damaged or destroyed thereon, and pay when due all
eosts ineurred therefor.

3. Ta comply with all laws, ordinanees, regulations, ecove.
nants, conditions and restrictions affecting said property,

: 4. To keep the buildings now op hereafter on said property
insured aguinst loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount not
less than the lesser of the indebtedness hereby seeured or the in-

. surable value of said buildings; that such policies shiall be {ssust
by companivs satlsfactory to-the Bencficiary, and shall contain
. such’ provisions and shall bear such endorsements as Beneficiary
L may require and be payable to Beneficiary ; that such policies shail
wwhe delivered to and retained by the Beneficiary and at least five”
~days prior to the expiration thereof renewal or substitute policies |
shall be delivered ta Benefieiary s that the procecds of sacl insues
- ance shall be applied as Beneficiary shall elect to the payment of

any indeltedness therehy sccured or to the restaration of any of,

s the property or by refense to Grantor and that such application or:

release shall not cure or waive default or notice of default hore-

“upder or invahidate any art done pursuant 1o'such notice; that the

Heneficiary'is anthorized in the event of any Joss to compromise
and settle with any insurance company, to endorse, negotiate and

o present for and in:the name of the Grantor any check or draft
stesued in settlement of any such loss and reccive and to apply the

Cprocecds therdof as herein provided,

5. To keep said premises free from mechanies’ Hens and to
pay all taxes, assessments and other charges that may be levied or
nssessed upon or against sald property before nny part of such
faxes, assessments and other charges become past doe-or de

sent and promptly deliver feceipts therefor, to Heneficiary;
s‘h(mld the Grantor fuil to make puyment of any taxes, assess-

ts, iRSUTAnCE premiums, Hens or other ¢h yithle
Grantor, vither by direct payment’or by providing Beneficiary
with funds with which to make such payment, Beneficiary may, at
its option, make payment thereof, and the amount o paid, with in~
lerest at the rate of eight per cent: periannum together with the
ohligations degeribed in paragraphs 7 and 8 of this trust decd, shall

“he added to and’ become o part of the debt secured by this trust
deed, without waiver of any rights ariging from breach of any of -
R .1

the:covenants hercof ‘and for such payvments, withinte

. Ry
- nforespid,” the. property : hereinbefore “deseribed, a3 well ng the

Grantor, shall be bound to the samé extent that they are boun

o for the payment. of the obligation herein described, and all such
< payments shall he immediately due and payvable without notiee,

and the non-payment thereof shall, at the option of the Beneficic

“ary, render all sums secured by this trust deed immediately due

{e and constitute o hreach of this trust deed,’ :
'I'n}my to Beneficiary at the time of payment of each in-
nt o § 1 i 5

time when the same shall become due; (a) all taxes, assessments
and other governmental rates and charges against said property
and {b) premiums on insuranee ngainst lozs or damage lo aid
prorcrty; if the sums so paid shall be less than sufficient for
gaid purposes, to pay upon demand such additional sum as Bene-

ficiary shall deem necessary therefor, The Beneficinry shall, upon
the written request of the Grantar, and may, without such request,’

ply said funds to any of =aid pu s, but the reeeint of such

Yunds»s ail not, in the absence of such request; impose any duty: :
upon the Beneficiary to disburse the sitme or relieve the Grantor,

from his covenants to pay siid obligations and keep the property

Cinsured,: 1 the Grantor desires to” carry the insurance required

herein as part of a “package” insurance plan, the Beneficiary will
accept the monthly premium requirement for such package insur

i I the mdrfuicd‘n‘tns fiereby secured such umount i the
- Beneficiury shall estimate from time to time to be sulficient 1o
i produce, with other ke payments, cast one month prior to the

ance and apply the same as herein provided. The Beneficiary may,
from time to time, establish reasonable service charges for the
collection and dishursement of premiums on package type insur-
ance policies, but whether or not such charges are imposed, Bene-
ficiary shall not be subject to any liahility for failure to transmit
premiums to any insurer or by reason of any loss growing out of
any defect in any insuranee poliey.

7. To pay all costy, fees and expenses of this trust, ineluding
the cost of title seareh as well as the other custs and expenses of
the Trustee incurred in conneetion with or in enforeing this obliga-
tion, and trustees and attorney’s fees actually incurred,

8. To appear in and defend any action or proceeding pur-
porting to affect the securiy hereol or the rights or powers of
Beneficiary, or ‘Trustee; and to pay all costs and expenses, in.
cluding cost of evidener of title and attorney’s fees in a reasonible
sum to be fixed by the court, in any such action or proceeding in

swhich Beneficiafy or Trister may apiocat; add i any soit beodght .
by Beneficiary to foreclosé this dee ; 3

It ds dhdially Agreed That P

‘0, In the event that any portion or all of said prnpvrly”‘

shall be taken under the right of eminent domiain or eondemnation,

“Beneficiary shall have the right, if it so elects, to require that 2l 0

or-any ‘portion of the wonies payable as compensation for such

“taking, which are in excess of the amaeunt reguired:to. pay:all oo
L TERSORALIE TORE, CXPURSTS and RUIOTRCY R TOes ArTesss T,
fincurred by Grantor in such proceedings, shall be paid to Benefi--

¥

1 apphis h.:'" i =t . ¥ <
penses and attorney’s fees necessarily paid or incurred by Renefi.
cinry in such proceedings, and the balance applied upon the in-

Hlebtedness secured hereby; and Grantor agrees, at its own ex-
“u-nsn. to take such actions and execute such instruments as shal

W necessary in-obtaining - such’ compensation, . promptly- upon
Beneficiary’s request R AT i

- 10. At any time and from time to time upon written request

of Reneficiary, paynient of its fees'and presentation of thigdeed

Cund the note for endorsement (in case of full reconveyance, for

caneellation), without affeeting the liability of any person fop the

Cpavyment of the indehtedness, Trustee may (1) consent'to the mak

ing of any map or plat of said property: (b} join in granting any
eazement: o, ereating any rvestriction thereon; (c}. join ‘in any

subordination or other agreement affecting this deed orthe Hen:
Cor charge thereof ; (d) reconvey, without warranty, all or xny part

of the property, The Grantee in any reconveyvihee may be deserib-

Jed e the Sperson pr persons Jegally entitled therato,” wnd the ro- .
ceitals therein of any matters or faets shall be conelusive proof of:

the ‘truthfulness thereof. Trustee's fees forany ‘of the services
mentioned in this paragraph shudl be 8 : - . e

. Upon any defauit by Graptor herrander, Beneficiary may

at_any-time, witheut notje BEP N CpEREOD, By A@ent oF by W F
ceiver to be appointed by a court; and without regard to the ades
quacy of any seeurity for the indebtedness hereby seeured, enter

Jupon amd take pozsession of xaid property or any part thereof, in
its ‘own’ name sue for or otherwise 'collect the rents, issues and:
prafits, including these past due atd, and apply the same,

e !

[OEIE R TS cotlection, feluding

ontible attorney’s fees upon any indebtedne. eured hereby, and

in such order as Bencficiary may determine, - [

1120 The entering upon and taking possession of said property,
the collection of such rents, issues and profits, or the proceeds of
fire and other insurance policies or compensation or awards for

any taking of diindite of the property and the application oF e
l(-:ks_vr thercof as aforesaid, shall not cure or wiive any default or'i
notice of default hereunder or invalidate any aet done pursuant, .

to such notice, o =5 i ELES : !
tar in payment of any indebtedness
of any agre hereunder;

Ty may v all sums secured herehy immediately due

and: payable by delivery to Trustee of writtei notice of default
and election to scll the trust property; which notice Trustee shali

-eause to be duly filed for record. 1f Beneficiary desires sajd prop.
erty to be'sold, it shall deposit with Trustee this trust deed and all
promissory notes und documents evidencing expenditures sccured 5

NOTE: The Tiust Deed Act provides 1hot tho Trustee hereunder must ba eithet an cnorr@o;{, who is an octive member of the Oregon Stote Bor, o bank, trust rom.
PONY B 21DYINgs Ong Yoon a3atinlion authorized to do business under the 1aws ot Dregon or o Yhe United States, or @ MMe nsurance company quthorized ta
insure title fo real property under the provisions of ORS Chapter 728, its subsichanies, atfiliotes, agents or branches,
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hereby, whereupon the Trustec shall fix the time and place of sale
and give notice thereof as then required by law.

14. If after default and prior to the time and date set by the
Trustee for the Trustee's sale, the Grantor or ather person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thereby,
other than such portion of the principal as would not then he due
had no default occurred, and the Grantor or other person making
such payment shall also pay to the Beneficiary all of Reneficiary’s
costs and expenses incurred up to said time in enforeing the terms
of the obligation, including Trustee’s and Attorney’s fees not
exceeding $50 if actually incurred, such default shall thereby
be cured.

15. After the lapse of such time as may then be required by
law following the recordation of said notice of defauit and the giv-
ing of said notice of sale, Trustee shall scll said property at the
time and place fixed by it in said notice of sule, cither as a whole or
in separate parcels, and in such order as it may determine, at pub-
lic auction to the highest bidder for eash in lawful money of the
United States, payable at the time of sale. Trustee shall daliver to
the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implied. The reeitals in the deed of any matters or facts shall be
conelusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary, may
purchase at the sale.

16. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of
(1) the expenses of S:lll(‘, including a raasonable charge by the
Trustee, (2) to the obligation secured by the trust decd, (3) to all
persons having recorded liens subsequent to the interest of the
Trustee in the trust deed as their interest may appear in order of
their priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus,

17. For any reason perniitted by law Beneficiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed hereunder,
Upon such appointment, and without coenveyance to the suecessor
Trustee, the latter shall be vested with all title, powers and duties
conferred upon any Trustee herein named or appointed hereunder.

3 g

|t
Each such appointment and substitution shall be made by wrif’len
instrument executed by Beneficiary, containing reference to this
trust deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties
in which the property is situated, shall be conelusive proof of
proper appointment of the Suecessor Trustee.

18. Trustee unccepts this trust when this deed, duly executed
and acknowledged is made a publie record as provided by law,
Trustee is not obligated to notify any party hereto of pending sale
under any other deed of trust or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party unless
such action or proceeding is brought by Trustee.

19. The Grantor covenants and agrees to and with the Bene-
ficiary and those claiming under him that he is lawfully seized
in fee simple of said deseribed real property and has a valid, un-
encumbered title thereto and that he will warrant and forever
defend the same against all persons whomsoever,

20, The Grantor shall not without the written consent of the
Beneficiary sell or convey the property herein described subject to
the interest of the Beneficiary, whether or not such purchaser shall
assume or agree to pay the indebtedness hereby secured, Upon any
application for the Beneficiary’s consent to such a transaction, the
Beneficiary may require from the purchaser such information as
would normally he required if the purchaser were o new loan ap-
plicant. Consent shall not be unreasonably withheld, but Henefici-
ary may at its discretion impose a service charge not exceeding 1%
of the original amount of the indebtedness hereby secured and may
adfust the contractual interest rate upon the unpaid halance of
the obligation secured by this trust deed, but such rate may not be
inereased by more than 19 per annum above Lhe then existing
contractual rate,

21. This Deed applies to, inures ta the benefit of, and binds
all parties hereto, their heirs, logatees, devisees, miministrators,
executors, successors and assigns, The term Beneficiary shall
mean the holder and owrer, including pledgee, of the note seeured
hereby, whether or not niuned as a beneficiary herein, In constru-
ing this deed and whenever the context so requires, the masculine
wender includes feminine and/or neuter, and the singular number
includes the plural.

IN WITNESS WHEREOQF, said Grautor hits heremnly set Jid T ool stnel seal the day and

STATE OF OREGON,
County of
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STATE OF OREGON, -

REQUEST FOR FULL RECONVEYARCE
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SR Tluu‘n‘ult‘:raiunml is the lrnni owner. and holder of‘r'lll‘n'nllvhlmlnm‘zk secured by the fﬁrogm'ng trust.deed, All auma reenred by anid :
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