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gk R . NOTE AND MORTGAGE - s_voV/77/l)m~~§v —
' mE MowtaAcon, ... ROBERT B, CHILCOTE,. .also known.as ‘R B CHILCOTE,

.-8nd BARBARA .J. CHILCOTE, husband and wife.
. mortgages to the STATE OF OREGON, refresented and acting by the Diréctor of Veterans' Atfairs, pursuint to ORS 407.030, the follows - - ‘
“ing described real property located {n the State of Oregon and Cuunty‘of s Klamath [T R T
The SE}SW:, the N3SWASWL: and the: Ni SW}: all in Section 6, Township 39 South;
9 East of the Willamette Meridian; alse the ¥ BiSE} of Section 1, Township 39 South,
3, Bast of the Willamette Meridian, Excepting public roads and/or highways, EXCEPI'ING -
gl of land conveyed by Frank H, MoCornack, Jr, and Helen M, McCornack to the State’
onmission in Deed Volume M~67 at page 1444, recorded March 2,7 1967, o D
CEL B:  Beginning at an irori"pipe which marks the Southeestérly“corner‘of'Lot‘54‘of‘_
od ‘Heights and running: thence along the Westerly line of Tot:37 of Lekewood Heights to
pointiwhich is. its intersection with the projection of the Northwesterly line of Lot 36 of-
2 ood‘Heights;‘thence‘Southwesterly'along‘the‘Northwesterly;line of .Lot'36 Lakewood Heightd
nt.which ig:its intersection with ‘the section line common to Sections 2% and 26 Town~
outh, Rarge 8 East Willamette Meridian;fthence‘in'afstraight‘lipg to an iron- pipe:
he: Southwesterly corner of Lot .54 of Lakewood Heights; thence Northeasterly alo.
i 54 ofLakewood Heights to the point ‘of beginning, being alla’
Township 38 South, Range 8 ‘Bast Willamette Meridian, also in~'.
_portions of the NWESWL and the SE3SW: and all those portions of the NE3SWE
3" 'and the SWiSEL which lie Southerly and ‘Westerly of Lakewood Heights according

' duly irecorded plats thereof. 4 e R " i
'.Lptsﬁ4’ 5,‘6,‘7,:8 and . 9; 39, 40, 41 and 42;,46,‘47 and 48 of LAKEWOOD'

" Tot 46 of TOMA LINDA HEBHIS, according %o the offisial plat thereof on file
.of Klamath . County, Oregon, , S R RITELeiT TR O RO L
"‘outherly one-half of Lot 45 of‘said LOMA LINDA HEIGHTS, more particularly

‘ together with "the tenements, herid taments, rights, privileges, and appurtenances Including roads and casements used in connection
with -the ‘premises;: electric wiring ‘and fixtures: furnace  and heating - system, . water heaters, - fuel storage receptacles; - plumbing,
ventilating, water and frrigating systems: screens, doors: window shades and .blinds, 'shutters; cabinets, bullt-ins, linoleums and - floor "
i coverings, “built-in-stoves, ovens, clectrie sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafler

installed in or on the premises; and any shrubbery, flora, or:timber . now growing or hereafter planted or growing: thereon; and any . s
replacements of any one or more of the foregoing items, in"whole or in part, all of which are hereby declared to be appurtenant to the s E
wland, and all‘of the rents, issucs, . and .profits of the mortgaged  pro perty;. S ' X : : X :

o secure’ the payment of .. Fifty Nine, Thousand Four. Hundred. and -No/100 mnmé S
:(559,400.00-.—:'?-,, and interest {hcrv:on" evidenced by the foliowing promissory note: " Db “ .

"1 promise o pay to the STATE OF orEGON Fifty Nine Thousand.Four Hundred .and. No/10Q. o
TN Dollars (8,995 4004 00mmmmem with interest from the ‘dateiof inltlal dishursement by the' State of

'Oregon, 5! the rate of four percent per. annum nh a principel balance of 850,000-00-""""-" or less and 6-8"
‘. percent per annum on .the prineipal balance in excess thereof, prlnprQI and interest: to be-pald in lawfui money of the

Uﬁitéd States at'the office of the Director of Vctérans‘ Artu‘lrs Iﬁ‘Salcm. Oregon, as follows: 33,71()- 00"“""‘"
on’ or before OCt 15,-1971- Tmeand 33,710.0001’1 the .15 f..each October:
. Thereafter, plus e the ad valorem taxes for each successive year

.Lon th'é”prcmises described in the mortgage, and continu ng until the’ full amount of the principal, Interest and advances ‘1‘
s shall be. fully “paid, .sush payments to be applied first as interest on the unpaid principal, the remainder on the prineipal.

S ! The due qf!!e of the last payment shall be on or before 0ct9berl5l 19990 .
U is U UIn  the “event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for pavment
- and the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer, - ; I
g - -This note’is secured by a mortgage, the terms of which are made a_pgrt h1ureot. :

e 3 e A R A
" Dated &t ... h. Fallg egon . ; //Mw /’/Z [/Lc S i
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' The ‘mortgagor or subsoquent owner mn'y‘ pay all or nny ‘p:‘xrt of the loan at any glme w!t!lput penalty,: - :

: ‘The mortgagor Eovenhnts that he 6wns the premises in fee simple, “hns good right to mortgoge same, that the premises are free )
from encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this .
covenant shn‘ll not be extinguished by foreclosure, but shall run with the land, » - NS e . g

MORTGAGOR FURTHER COVENANTS, AND AGREES: © '+
J1.To pay all debts and moneys secured hereby; - . 5’

. Not_to 'permllt the buildings to become” vacant or unoccupledé not to pohnlt the removal or'demollshmem of any bufldings or im-
provements now or hereafter existing; to keep.same in goodl retmlr:\to romplete all construction within a reasonable time In
accordance with any agreement. made between the parties hereto: AT ST T s L :
Not to permlt the cutting or removal ‘of any timber except for his own domgs(lc use; not to commit or sutfer any waste;
Not'to permit the use ‘of ' ihe piemides for'any objectionable or untawful ‘purpase; . v‘] R R

Not to permit any tax, assessment, lien, or encumbranee” to ‘exist ‘nt‘ any time; - v J/ .

. ‘Mortgagee s .authorized to pay all real grop-:rty taxes nssﬁ! ed ngalhst the premises and add same to the principal,’ each of the
ndvnncgs to bear interest a8 provided In the note; e S o . ) e '

. To keep ail biildings unteasingly insured durlng the term of the mortgage, ngainst loss by fire and such other hazards in such
company or companies-and in stch an amount as shall be satlsfoctory to the mortgagee: to deposit with the maortragee all such
policles” with receipts showinfpnyment in. full of ull premlums; aif such insurance shall be made payable to the mortgagee; it
the mortgagor fails to effect the insurance, the mortgagee may secuce the insurance and the cost shall be added to the principal,
deemed a debt due and shall be secured by this mortgage! insuratce shall be kept In force by the martgager in case of fore«
closure until the period of redemption expires; : LR RS e T o R R R

“does h
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- ~8 Morlghgee shzﬂl belentitied to all vompc‘ns‘nt!on"‘nnd damnges recelved undef right of eminent domatin,
: tarily released,. same to be applied upon the indebtedness; s i . )

'9, Not to‘lcdse or rent:the premises, or’any part’ of ‘same; wltﬁout ertten consent of the mortgagee; -

10, To promptly ‘notify mortgagee in Wwriting of ‘a transfer of ownership “of the nrenises "op any, part or' Interest in fame, and.to !
furnish g cu{)y of the instrument of transfer to the mortgagee; purchaser shall assume the Indebtcdness, and purchasers - 3
not entitled g a loan or 4 interest rate under ORS 407.01 shall pay interest as preseribed by ORS 407.070 on. ai) pay-
ments due from the date of transfer; in all other respeets this mortgage shall remain in full force and effect; no instrument- of
transfer shall be valid uniess same contains'a covenant of the. grantee whereby: the grantee assumes the tovenants of this mort.
gage and agrees to pay the indebtedness secured by same, " . R ) . ., L S .

h mortgagee may, at his option, in case of default of the mortgagor,. perform same in whole ‘or in part and an expenditures made”
ng including the employment of an attorney to secure compliance: with - the terms of the mortgage or.the note shall draw
at the rate provided in the note and all ‘such expenditures shall be immedtately fepayable by the mortgagor without demand

.and shall be secured by this mortgage, . i : Sl ; : [ . o
..+ Default " in any of the covenants or .agreements herein contained  or the expenditure:. of any :portion ‘of the loan for lpurposes e

other than those specified in-the application, exeept by written permission of :the mortgagee given: before the : expenditure s made, '

shall cause the entire indebtedness. at the option of . the morigagee to -become Jmmcdlulely due and payable without - notice and this
mortgage - subject to foreciosure, 5 R : D

Co 0 The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of . any right! arlsing ‘from a
reach of the tovenants, | EERE : o IERRTE RO i L R

. Incase foreclosure s culnine!lccd.' the mortgagor shall be liable for the cost of'u"tme scarch,‘anbn‘)ey fees,"and al) other cbstsj'
incurred in connection with sych foreclosure, : . : ] . ; Vo woy

: “'Upon'thc breach of any ‘cnvuim‘nt of the mdrtgngb, the mortgageé shall have tﬁe right io enter ‘the premlées,@lnke hossession,
colleet the rents, issues and profits ‘and apply - same, )ess reasonable costs of callection, upon the Indebtedness and the mortgagee shalj’
have the right to the appointment of ‘a receiver to colieet same, - . : : . g : ; E

... The ‘covenants nd agreements hereln shall_extend to and be binding ‘upon “the’ heirs, executors, ‘ndrﬁinlsfrators, . Successors ‘and
... O8SIgns of the respective parties hereto, EE ) \ Uyt E e - ERR : s .

ST s distinetly understood and agreed that ‘(his mortguge Is subject to the provisions of Article XI-A of the Orcgon“C’o'nstltution.‘ :
ORS 107.010 'to  407:210 and any sithsequent amendments thereto and to all rules and regulations which have been issued or may here-
.after be issued by the Dirpctor of Veterans' Affairs pursuant to the provisions of ORS 407,020, R : . L *

"WORDS: The masculine shall ‘be 'deemed” o include the feminine, and . the ‘singular the plural” where : siich connotatlons’ age -
.~ applicable hu}'uln. e < v PR s RS p : ) i s
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N WITNESS WHEREOF, The smortgagérs |

. (Sea)”

ﬁmf)«x;(_./.‘y WA : (Seal)

~ (Seany "

STATE,OF, OREGON, *

.County m“
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nd.qmclnl,’scal,the day ‘and ;venr last ihove written,
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County
S " Atter recording return ta; 'L - |
" DEPARTMENT OF VETERANS' AFFAIRS -
T Genern) Services Buflding o R

“ Salem; Oregon 97310
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