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PRENNA. and. MTLORED. FVERTY, BRENAN,  hashiand. and. vt o, 41

.as ;"Pa;brlck"C;' Brennan and Mildred B, Brennan

ST D e Country AT
‘after called “Mortgagor”, and, Bank of ‘,v‘%{lamath ihereinafter called “Mortgagee'’;

: = f",c’)r‘ ,‘V:ilu‘e:_‘;éceiy(y:‘d by the “Mqrfgagor from :thé !Md‘rtgh:gcé,k“thé .;Mo‘rvtgngo: “has b‘n’rgﬁ‘ihé‘dl n‘ndhsélkdk; _and’i i
- does ‘hereby -grant, bargain, “sell }ind_conveyrvu’ntov the Mortgagee, all ‘the following - described properlyv“sini’atc‘ iny

e oqﬁty, 'Orégon,'to_‘wit:.,‘

The NEY NE% of Section 21,
Oownty, Oregon, T

‘"I‘o‘ﬁhs‘hib 39 ‘Souﬁhry,‘; Range 8 fE.‘W.‘M; , Klamath
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+ together with the tenements, hereditaments and appurtenances now o hereafter thereunto belenging ot 'in’ anywise
" i appertaining; also’ all such ‘apparatus, equipment and fixtures now or hereafter situate on said premises, as ‘are ever
< - furnished by landlords in_letting ‘unfurnished buildings similar to the one situated on the real property hereinabove
- described, including, but not exclusively, all fixtures and ‘personal property. used or intended for use for plumbing, °:
;" lighting, heating, cooking, cooling, ventilating o irrigating, linolem and other floor coverings attached to floors, and
" shelving, counters; and other store, office and trade fixtures; also the rents, ‘issues and, profits ‘arising from or.in con
. nection with the said real and personal property or any part thereof. Pt L e .
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-4 Ba Huawe and T ﬁulh the same u;itp the Mortgagee, lbi suocasqk; and assigns, ‘fofc_vc‘r. ‘
' And the Mortgagor does hereby covenant to and with the Mortgagee, that he i

S lawfully s‘ei'zci‘irin ‘fee simple

of the said real property, that he is the absolute owner of the said personal property, that the said real and personal -
1r. property is free from encumbrances of every kind and nature, and that he will warrant and forever defend the same ., -
., against the lawful claims and demands of all persons whomsoever, w0k L A
Ty N-.l.z7\U‘B‘ [o-qa‘—;n‘;‘nv;;nuai,‘r‘—nislnniﬂ‘iu. onnug‘nrus‘s . :
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That he will pay, whcn due, the mdcbtcdncss bcrcby sccurcd wrth mtcrcst as prwrbcd by sald notc. lnd ‘
; nll ti‘_ s. lrcns and utrhty charges upon smd prcmrscs or for servrces furmshcd thcrcto. g

2, That he’ wrll not commrt or. pcrmrt stnp or ‘waste of thc sald prcmrses or any part thcrcof that he wdl lrccp

‘thc real and personal property hereinabove  described ' in ‘good order and repait ‘and in tcnantablc condmon, that he .

-~ will promptly comply 'with any and all municipai and govcmmcntal rules“and  regulations_ with' reference thereto;
that if any of the said property be damaged or destroyed by any causc. he will immediately reconstruct or repair “the -
same so_that, ~when complctcd it shall be worth not less than the vale thereof at thc time of such loss or damage; .
provrdcd that if such loss .or damage sball be ‘caused by a hazard against - which ‘insurance: is catried, the obllgatron :

“ of ‘the "Mortgagor’ to rcparr or rcconstmct slmll not arise ‘unless the Mortgagcc shall consent to the apphcatron of

: 'msurance procceds to thc cxpcnsc of sch rcconstmctron or rcparr :

: “That . e ‘will, at his own cost and cxpensc, kecp thc burldrng or burldmgs now_ot hcrcaftcr upon sald
premrscs, togerhc wrth all personal . property, covered by _the lien hereof;’ msurcd against loss by fire and agnmst loss )
by such other hazards ‘as the Mortgagcc may from time to time . requite, “in_ ‘one’ or more ‘insurance companies satrs-’
factory to or designated by the: Mortgagee ifi an aggrcgate amount’ not less” than the. amount of . the “indebtedness -
hereby sccred (unless: the’ full insurable value of such building or Jbuildings is less than’ the amount hereby sccurcd

in_which event the Mortgagor shall insure to the amount of. the full ‘insarable value); that all policies of insurance. -

upon said premises,” including - policies'in excess of the amount - hercinabove. ‘mentioned’ ‘and “policies ‘against other .
hazards .than: those  required, shall contain such’ provisions as the Mortgapee shall fequire and shall provide, i in'such’™
i form a3 the Mortgagee may prescnbc, that loss shall be payablc to the Mortgagee; that all such pohcres and receipts”
: showmg full payment of premiums therefor ‘shall be delivered to and retained by the Mortgagce during the existence -
'of this mortgage' that at least 5 days prior to the expiration of any polxcy or policies he will deliver to thc Mortgagee,
satisfactory renewals thereof together with’ prcmrum receipts in full; that'if_dny policy or polrcrcs shall-impose any
; condition upon ‘the liability of the insurer or ‘shall ‘contain’ any:"average clause” or other provision by which the in-
 surer may be liable 'for less, than the full amount of the' loss sustained, he will, as often"as the Mortgagee may re-:
quire, provrde the Mortgagec wrth all such evrdencc as it may rcquest conccmmg the pcrformmcc of such condition
or the existence of any.facts or the value of the’ property ‘insured and, if it "shall appeat ‘to the Mortgégm: that _the,
insurance is prejudiced by the acts or’omissions of the Mortgagor or that' the coverage s, madcqunte, the ‘Mortgagor.
will do such acts and things and obtain such furthcr insurance ‘as” the; Mortgngce may require] that the Mortgagce
mag, at its option, requir¢ the proceeds of any insirance policies upon the said premxses to be applied to the’ pay:
“ment. of the indebtedness. hereby securcd or to be used for the reparr or rcconstructron of the property dam1gcd or
destroyed ‘ . b

5. That in case the Mortgagor shall f:uI ncglcct or, refusc to do or pcrform any of thc acts ot thmgs hercm :
g rcqurrcd to be donc or pcrformcd thc Mortgagec may, at its.option, but without any obligation on'its part so to do
..and wrthout waiver of such default,. procure any insurance, pay any taxes or liens or utility charges, make any repaifs, .
“or do any. cfhcr of the rhmgs requnred and rny expeitics 50 mcurrcd md :my sums so “paid’ shall bear interest at 8%

"6 Thaty 1f ;my default be m:xdc i the payment of the prmcrpd or interest of the mdebtedness hcrcby scarred
or in thc performance of any . of the covenants or agrccmcnts of [this mortgagc, ‘the ‘Mortgagee. nay, at its oprron.
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7 That in the event of the mstntutnon of any sult or action to forcclose this’ mortg1gc, the Mortganor wrll pay .

such-sum as the trial court and ‘any ‘appellate court may-‘adjudge reasonable as attorney's fees in connection therewith “

‘and such further sums as the' Mortgagee shall have paid or incurred for extensions’ of ‘abstracts or title- searches .or -

examination fees in connection therewith, whether or not final judgment or decree therein be entered and all'such 'sums

-are secured hereby;: that in any such ‘suit, the court may, upon- application: of the plaintiff and: without regard ‘to the

“ conditidn of the property of the adequacy of the security for this:indebtedness hereby secured “and - without notnce to : k

the Mortgagor or any one else, appo.nt a’receiver to take possession and care of all'said mortgaged propetty and ‘collect -

“and ‘receive ‘any or all of the rents, jssues and profrts which had theretofore arisen or accured or which may arise or

" acerite during the: pendency of such suit; that any amount so received shall be applied towird the payment of the debt

‘secured hereby, after first paymg “therefrom the charges: -and expenses of such receivership; but untnl a breach or default
“by the Mortgagor in ‘one or'more of his covenants or agreemcnts herein contained, he may. remain in posscssron of the
: mortgaged property :md retain all rents actually paid to and rccuved by hrm pnor to such defnult : :

8 The word "Mortgngor and the language of thls mstrumcnt shnll where thcrc is ‘more th:m one’ mortgagor,
be constried s plural ‘and be bmdmg jointly and severally upon ‘all” mortgagors-and the' word “Mortgagee":-shall
apply to'any holder:of this’ mortgage. Masculine  pronouns include feminine and neutcr. All of the covenants ‘of the
Mortgagor shall: be bmdmg upon_ his’ heirs, " executors,- admmrstmtors, successors and’ assigns and inure to the benefit -

.of the successors and assigns.of ‘the Mortgagee. In the event of any transfer of the property herein described or any

~patt thereof ‘or any interest therein, whether- voluntary or mvoluntary or by operation: of ‘law, 'the Mortgagee may,

without notice to_the’ ‘Mortgagor or nny oné else, once o often extend. the time of payment ‘or grnnt renewals  of .
indebtedness hereby 'secured for any term, execute’ releases or pamnl releases from the: lien of | this mortgage ot in
any other respect modxfy the terms heteof ‘without thcrcby nffectmg the personal primary liability of the Mortgagor for
the payment of the indebtedness hereby secured.-No ‘condition of this mortgage shall be deemed waived unless the same -
 be expressly waived in wrrtmg by the Mortgagee, Whencver any notice, demand, ‘or request is required by the terms here-".
of or by any law now in existence or hereafter enacted, such notice, demand or ‘request shall be sufficient if persomlly ‘
served on one or mote of the persons who shall at thie time hold ‘record title to the property ‘herein' described of if en: -
“closed in 2 postpaid envelope addressed to one or more of such persons or to the Mortgagor at'the last'address actually
) fumrshed to the Mortgngec or 'tt the mortgnged prcmrses ‘and deposrted in any post offrcc, st:ltlon or Ictter box i

year: first he.emauove Wl.iucﬂ

STATE OF OREGON,| . .
County of Klamcrth ss. f :

Piled for record cxt request of R
—Klamath Countv Title Co. :
on this . 5th ‘day of - August.. ‘A.D.“IQ‘ZO
cati3a58. i ‘n'ciook P M dr,rd dul;
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