TRUST DEED"

HIS TRUST DEED, made’ this v SoMugust 170
. WALTER B’ WAGGONER AND . DONNA M. WAGGONER,husband and wife -~

PRGN N T e LA SO S “”'aé’gfcmtb‘r; Wiglll‘arvh‘Gctxhor‘ig‘, il ad rustes; e
FIRST FEDERAL"SAVINGS AND: LCAN 'ASSOCIATION of ‘Klemath - Falls, Oregon, .a:corporation . organized -and . ;
. existing under thelaws of the United States, as” beneficiary; - - ‘ SR e A ey : i
L ’ e WITNESSETH:
"“The ‘grantor irrevocably gramts, bargains, sells _dnd c."onveys‘“‘to‘ the  trustes, in trust,
. property:in Klamath :County, ‘Oregon, described as: SR L -

i

Lot 9, Block'22, less the Easterly -10 feet, BUENA
/ VISTA' ADDITION to the City of Klamath Falls, Oregon,
~according to the duly recorded plat thereof now on -

which'said described real’ property does.not exceed three acres,:together with. all’and singular the: appurlenances, - §

' rents, issues,’ profits,” water: rights and 'other rights, easéments or ‘privileges now or' hereatter. belonging to, :derived 'from or: In" anywise: appe
i1, " taining’ to" the  above ‘described -premt. and all plumbing, lighting, heating, ‘ventilaling, ‘air¢onditioning, refrigerating; :watering..and. lrrigation
apparatus,’ equipment” and fixtures, “fogether with “all “awnings, venetian blinds,’ floor covering in”place “such’as  wall-to-wall ‘carpeting . and . lino-’
7 leum," shades and bullt-in'ranges,: dishwashers and ' other builtin appliances now or: hereatter: installed .in ‘or 'used In_connection with the ‘above
- described’ premises, including all'interest theretn which the grantor has or may . hereafter : acquire, -for the' purpose of “securing - performarnice - of

‘each agreement tof‘ l‘}‘:e'griyxvn’lor heréin“ coﬁlainéﬁ énd_lhe'pcxymé‘m of the sim of TWENTY ONE_ . THOUSAND “AND NO/ 100 :
(3. 21.,,0.QQ.:QQ._)_‘I‘)011015,1 with nierest thereon acccrding ‘fo the “terms  of ‘a bron:lisx(sor'y‘note'of even” da ‘ggew%l y bdyable ,10,‘i1é
beneficlary or order. and ‘made bK the ‘grantor, p7rincipul and Interest being payable in monthly installments of -5 i LA 50 commencing”
R Ligeptemberl0., ik, 19570, A P B o L : )

<:-Thia truat deed-shall further secure the payment of such additlonal ‘money, - default, any balnnco-rematning in the reserve account”shall be credited to' the o
it any, as:may-bo loaned: hereafter by the beneficiary to the grantor or others - Indebtedness, . 1 the reserve account for taxes, assessments; [nsurance premiums
haviug:an Interest in’tha’ above.described ropert{. as may bo evidenced by:a .- and other charges'Is not sufficient.at any thne for iiia pesicent of such charges:
ote or. notes.. I the Indebtedness secured. by this -trust deed. is. evidenced’ by as they: hecome due, the. grantor shall pay ‘the “deticit: to.ihs beneflclary. upon
more-than -ono ‘noto, the beneficlary may credit payments recelved by it upon demand,” and i1 'not” pald within ‘ten days  after.auch-demsnd,” the . beneficiary
any-of sald notes or:part-of. any payment on one note. and part on . nnotler, " ma{.nt its.option add - the amount” of - such- i o the . princlpal of < the ;"
s the bencficlary may elect, ...+~ s A ST e it T abligation Tseenred Chereby, i E - .

3: The” grantor hereby covenants to and with the trustee and “the bohé(fcli\ry S5 shoutd . the gninidr Tail fo keep’ unr d! the Zorsgolng coi'emmts, then' the
horoin- that the :sald preinlses ‘and property conveyed by..this : trust deed  are beneficlary may-at-Its option- earry out the same, and all its expenditures there-
ree and ;clear .of ‘all- encumbrances and - that : the- grantor  will “and :his hbirs, or shal! draw.:interest at ‘the rnte;speclﬂcdvln'ihe note, -shall be ropayable by
executors . and “administrators ‘shall ‘warrant and. defend his_sald title: thereto the grantor on demand and shalt be secured by. the lien of this trust deed. In
-agninst tho clalms.-of' all> persons whomsoever, " [ y . this connection, the beneficlary shall have the right in {ts dlscretion to complete
L 'Tl'\ R ‘Aadg\ t i i y 2 sild ot : vithas ’"‘ - any . improvements mn;lu c(I’ln nnltt[l pr?{nlses‘nad also. to:make auch(i rleptl\)Ilrs‘to sald
i Ahe grantor venanta and agrees to pay sald note according to.th: ™ 17 its sole scretion MA; een necessary or udvisable, o .
hercof nnﬂ when . due,-all - taxes, %\sseasmugtg and other chnrgcsslevicd against AR i e S i y el Y B R :
sald proper_f,ynto keep snld property: free from nll -encumbrances having pre. s The grantor further agrees to comply with all laws, ordinances, regulations,
ccdelnco (;‘{crn{hls grustt geed; tol |:omplozlc all bi‘tltlllldmgf in colgsu ;Jl con‘s'trucdl%r; fovnnnn‘}s. condltluns' zé;ull rtcstrltculonT n;l(uct:l'm,mh}l p;o;;]eerlty: to pay al} cﬁsta.
“or: hercafter *constructed oo 8nf remises wi n six months from 10 it B ¢ea and expenses of 118 trus ncludin, e coat o o -search, as weli . as
hercof "or the- date:construction is hereafter’commenced; to repair and restore the other costs and: expenacs of thowr%xsteo incurred  In” connection . with. or
i promptly -and “in good . workmanlike -manner:-any  building or: linprovement on in-cnforcing this obligation, and trustee’s and atiorney’s fees actunlly tncurred;
said ‘nroperty which: may be damaged or destroyed an pl:ly. when due, all 7. ¢to nppear in and defend any action or Ymccedlnu purporting to affect the secur-
iy Uhiring constraction; to. Teplace,any Workor maseriel. ubsebitartary by ¢ yylireot of the Hlghls of povers of the benclidary or trusteo: und te pay Al
: }:enteﬂcln{y“wnhln flltccg'tgaya BHEI;, vi\;x;lfl'ttcn minicu from 'l'aeneﬂclary hot a;;tch .rclulsg]nntll)lu gum"t?'bn ngrl bty the court, in nnJv Ianch actl&n bur g'{‘?ﬁ%d"ﬁg in
act; no remoye or destroy any . bul ng-or {mprovements now. or hereatter ' : whicl e beneficiary or trusteo may appenr an n any . su rough 0
: ﬁonstr{l{cml ont and premirgn;yto tet:pl all ‘Lll"dmsgl nndd Ixéxprovumclréta now"or " flelary - to foreclose t};ll! deed,  and - ali .ﬁ!’a sums shall lfe securc(? l';y ‘th’s‘tx?l’xlsz
ereafter jerected  upon saf roper n- good repalr. an 0. comnl 4r suffe. K N . B R N RS g L !
no -waste of -eald pl;emlse fo cng all yundlngg, property and Improvements y I o } N T, L
3 cnow or-hereatter: ercoted . on. snld: premises :continuously . Insured ‘ agalnat : loss . 1% The bcncllc(nr{ will: furnish ‘to “the grantor on writlen request therefoi ‘an R
s by other hazards as the beneflelary, may from’time to tlme require, " - annual s‘tutemcnt of account. but shall not be obligated or requlred to furnish Nl
Ty i et il A SR, o SRS ams frtor satoments of st ey
iclary, ‘émld to dellvlflrthxe 'orlgllrmlfpollcy ?l zllnsurl-)unctil l;: corre&t. !hm;]m un‘il “m: ; i v :
approved loas « payable - clauss " In “favor . of ;the - beneficiary attached and: with / iyl R Y e ; N
- raatum pnld.vptoy‘tho' rinclpal - place . of  buslness . of - the ‘beneficiary . at . east - i L “In’dla’ event that ‘any portionor - all of sald: property shall ‘ba: taken
f d for. to tlective date-of . any. such . poiley - of . & 1ce, - 1f . . under-the, right‘of eminent domaln or condemnation, the-beneficiary shnll -have
.; titteen days -prloi the ‘eflective , dat n¥l. U Yy naurance, -:-If 1
Y sald pollcy of insurance ia .not 8o’ tendered, the heneflolary may in its own —,’tho right . to comimnence, posecute (n 1ts own name,: eppear In' or-defend ‘any ac.
discretion “obtaln “insurance for.the - beneflt of - the beneficiary, - which . tlon OPE or.to make any compromise or- setilement in connection with ..
,ehail lie non-cancellablo by, the grantor during the full term of. the-polley: thus such tnking cggg;eg!}‘glgg glects, to {:g;lnl;ﬂ inne all or any bortlon of the Jhoney’s
obtained; - Dy eyt g E 3 "
LA e M X B e T e qulred to pay:all reasonable costs, cxpenses and attorney’s fees necessarily :pntd
dA In"order to provide régularly for the prompt payment of sald taxes, nssess. .-..0T lncurrcs by.the grantor.In such proccedings, shall he pald to the beneﬂc’l)nr.y
S, ot A s, o, e raatr s, (o gy L 80 SRS 50 Mo, o e and crooms and o
o beneficlary,’ together. with and . [n . additlon e monthly - pay ) e ¢ ' :
| prinelpal and Tiercst:payable under the terms of the nots or obfgsion e e orsenn o s oy ALl héreby and, the pranidr groes
DTher Chiraes G and payhbla WIEh T0spEct 10 AHd BIoRrty wrih saon momreu - bo y:in obtaining nueh - comp \ - Bromptiy ‘upon ‘the benellclary’a

¢ Ing tg{elvcnr;:anths, ImeF ulu?"one-thlr:,y-ahlt:llll' (l/saﬁh) of ts? lnstlllrnnce premll.;lrlrlu < requesty . 3 U ;

: AYAnIo. Witl respec 0 8ald “proper w n ench -succeeding three years while ;- N % 1 ¢ W 1 .

: 'fhfs trustdeed r';mnlns in-effect, nuyaatlmnted and directed by tho beneficlary,”  progpy ” pﬁ;m“el;}; f;lrm ﬁ!m!)él“!r:nmd‘t‘l)v:me%lom%llgx: 31’ ut.xllll;v ré';te%n ;:ﬂufﬁ: :ﬁtﬁhﬁdge:;

o Such sume t0 becredited o the princlpal ‘of the loan-untll requlred for .the " omement (In caso of full reconveyance, for eancallntion), without, affeoting the '
several purposes. thereof .and shall ‘thereupon he charged to the prinelpal of ‘tho' ":jininoe Y0 person for. the payment of the Indebtedness, the trustes mng (8)
“loany or, nt-the optlon of.the beneficlary, the sums so pald shall :he held by: onsent to muy making of any ,fm’;, or plat.of safd property s () joln- In rn{tln
the  beneflclary - In - trust 08 - Jeserie "°‘i°““°' ‘w'%]h"““h"‘“’";‘“ﬁ\tl;’ pay 'é”" ' any epsement or crenting nnd restriction thereon, l}u)pjolr};'in any, subordination -
P’em'“'"”i)l taxes,’;nssessmients or. other . chiarges’ when they. shall become’ due ' op'other ngreement affecting this dsed o the llen ‘or charge heteof; (d) reconvey,

0. . ; e S ; NI A . without: warranhy,’ :'.11 or.an; pn‘l;ﬁ of -the: property. Tho grantee in any reconvey- ;

e hle the grintar e fo uy any and il taxes, daseramaita und other | 4100 My, bo,deicrbed s the person of parsous lgaty enited thereto® and

S ﬂ{';,'%?.‘inL"‘i}ﬁgxn°’c°"»’|?§ﬁi°‘}n?J‘r'éi'é’;mffn"duupom 3"!&;;9'{,ré’x'xﬁuJiﬁrin"'ﬁﬁwfr’.sﬁ’r".fﬂég  truthfulness thereol,: Trusiee's fees for any- ol the . services . In :thls -paragrorh
“polilcs upon sald property, such payments are to be, made. through - the-bene.: Shall bo $8.00.7 0 i, U
Plclnry,“ a8 ‘aforesnid.:: The - granior "hereby "authorizes" the: buneficiary - to Fn}' 5 - 8.°.7As additionn] security, grantor herelsy”assigna fo beneticlary
jany and " all- taxce, . nssessments - and . other ‘charges. lovied or fmposed ‘ngainst’ . continuance’ of these trusts all rents, [ssues, royalttes: and . profita” of - tho' pro.
snld - property :in t’ho amounts..as shown: by the statementa thereof ‘furnished ' porty atfected b¥ this decd and of any personal property . located  thervon, - Untll
;-by the collector of “such; taxes, assessments or. other charges, and to Euy the grnntcr shall dofnuit In the payment of any Indebtedness sccured hereby or in
; p 8. in h >shown -on ‘the statementa l]nuhmi ted l‘:y he performance of any agreement hereunder; ir{mtor thall have the right to col.

! prinaipal G ‘tho lous or 80 wishTR Ghi sy WHLD. Doy, b0 TORMIAd trons * Lock, i BUCh, renta, etuen, roynitos ami profis earned prior o dofaul aa they |

! ‘ghu reserve. account, [f.any, established for that purpose..:The grantor ngress . 'flefary may nu'm‘x)yytlme' without r{otlce elthe’r lrll\p%rsun. by agent or by a re.
kncno vmg{mntg h?OIJ tll:e.ll)e::fﬁnr ml;:;%onsrlgﬁnformfgllg;‘on%n};m! Illl,lrl)' nl;'mllr: ~culvml'szhe‘ tl}pp?lnlh!l;lt by a ﬁnur!t’, and \vl(tihouz regard to ghat ‘T(dequncy l;l,lm};

" ance enor for any . lo oy fne” i o] o sect and tal on’
surance - polley, - and theybcnoﬂclur herebyglu authorized," In the:event "‘01 any £ ;gg?drpr};pg;ty.lgr u(ny ,fm"t’z‘fm'iﬁ‘i.ym Iturg\v'nc:g?tl;ougl‘l’l? for_or ofnmff;’eo'ﬁega
loss, to compromise and settle with any nsurance company and to spply any’ the rents, issues:and profits, Including those past due and unpaid,: and apply
such - insurance-receipts upon the  obligatlons: secured by th'ld"f““f . *-¥ho enme, less costs and expenses of operation and collection, Including reason.
O G Tt S aaon o he DopE b, e BT Bt O ST e ot el Terh s e i

! Lo s . Ny : 8 e i k ! N

during” the




4. The ‘entoring upon'and taking possession of sald proporty, the ‘collection . -"nouncement at the’ tlme” tixed le:&f the precoding por;?ouemout. The trustes shall
"-of such rents, Issucs and profits or the proceeds of firo and other insurance pol.: ., deliver to the purchaser his deed in form as required by law, conveying the g_ro— B
- icles or oomrcnsnuon or awards for any.taking or damage of the property, and: perty -so gold, ‘but:.without any. covenant or warranty, exproas or implied. The
/-the application or release thereof, as a oresald, shall not curo or waive any de-: . recltals in- the -deed of. any -matters ‘or ‘facts shall’ bs - concluslve. proof of ‘the
fault - or. notice of default hercunder, or . nvalidate any- act done; pursuaat :to . truthfulness thereof.”Any. person, excluding the trustee but includlng the grantor
such notl X . gy k Fah and ;tho- beneficlary, mny purchase at the sale. i

The “grantor’ shall - notity beneficlary. in” writing "ot . any “sale or cons . - 9.0 0,” When " the Trusteo sells pursuant to - the “powers provided ~hereln, . the g
tract for ‘sale of: the: above - described roperty -and . furnish - beneticlary . on .. trustee : shall “PP' the procoeds of - the ' trusteo's  sale ns follows:.- (1) . To o
- torin- suppled ‘it with “such- personal® {nformatfon concerning the . purchaser as ' “the’ expenses:of the salo Including - the compensation: of the- trustee, and 8-
s would- ordinarlly be requirod of a new loan -applicaut and shall -pay. beneticlary " feasonnble  char, 0 by. the. attornoy, « (2) To. tho obligation  secured by: the
.‘aservice charge, B L L WL g . » 0 brust s deed, (s‘§ T'o--all‘persons ” having :recorded - llens - subsequent - to - the .
R Vi ’ ; R : coon s Interests “of “he “trustee Jn. the . trust deed : as-their interests appear :in’: the"
6. Tlno" 1870t * tho ‘casence of ' this: Instrument” and upon - default: by the: - order -of 'thelr. priotity. (4).The surplus, it nn{é to-the grantor. of the . trust
grantor'in gluymcnt of any indchtedness secured hercbr or in performanco of any deed “or 'to_his successor .in: intercst entitled such - surplus, . [
ereunder, ‘the bencficlary mny. doclaro all ‘sums secured hereby "lm- PRCEEEREY N s e, R A, L L
very:to the trustea of written notice of default. - 10." For.any reason' pormitted by -law,’ the beneticlary may ' from”{ime to:
‘which notice_trustee shall’ cause-to be time appoint & successor. or successors to any. trustee named. hereln, or to any
ry of sald notice of default and-clection to scll, trustee ] hereunder,: Upon- guch appointment and without cons
with the trustce: this’ trust deed and- all ¥ -veyance to the successor trustee, the latter shall be vested with -l title, powers
notes “and . documents evidencing - expenditures - secured hereby, - whereupon: the i and duties conferred upon any. trustec herein named or. appolnted: hereunder, Each
i trustees” shall: fix . the tIme- and. place of eale. and -give ‘notice thercof -as then .. such appolntment and substifutfon ehall be.mads by written Inatrument exceuied
i required,: by.. law, . RN i i “ .- by . the beneficinry, contalnlng . refercnce. to thls irust decd.and- its place “of
: . . g L R RS , R o0 record,” which, when ‘recorded -fn the office of the county clerk or recorder of the
Z0After default, nad “any - time prior” fo. tive days” before:.the  date. sot . rcounty:or counlies ju which the property. {s situated, shall be: conclusive proot ot
i byi“the - Trustee - for “the', Trustee's -sale,: :the .grantor. ‘or- otlicr - person: 80 - proper. appointment’ of . the successor ., trustee; R L :
prlvllcgicd may. pay- the ;entire. amount - then: due under’ this ;trust - deed . snd SRS A - PRI EET N E o S
the obligations: secured tharobr (including - costs: and . expenaes actually: incurred « 11 Trustee aceepts this trust. whcn® this deed,! duly” executed and- ackno
i enforcing - tho ;. terms - of - the " gbligation” and trustee's - aud . attorney’s fees - tedged Is made n public record, as provided.by.law. Tho truetes {5 not cbilgated
not -exceeding $50,00 each) other, than such :portion: of the: principal . a8 would - to: notif -any.party hercto of pending sale:under any other.deed of trust or_o!
nat. thei : be due had:no-default . oceurred : and theroby: cute the - default, ~...-any action or proceeding In which thegrantor,. heneficiary or. teustes shall - be-a:
: : RN S e L o o pnity - anless Csuch cuetlon < or - proceeding - s brought by - the : trustee,..” = .- '
{te) pac:of such time 8 ‘mey then be required by law followlng "0 i . R s et e Lo P
on of 'sald notice of default:and glving of said.notice-of sale," the * 12, This ‘deed - applies: to,” fnures ' to . the benofit“of, “and ‘binds " all- parties
trustec shall sell sald property at the time and place.fixed by him.In said-notice - hereto, thelr helrs; legatees” devisces,: administrators, executors, - successors - Ang
of sale, elthér as'a whole or in nernrn.to parcels, and'In. auch order as he may de. = nssignd, The term; *beneficiary” : shall mean - the : holder  and owner, : Including
termine, at publlc auction to the highest bidder for cash, In:lawful monoy of th of :the . noto. secured -hereby, - whether or not- named as.-n beneticiary
;. United States, payablo at. the timo of-sale, Trustee mng postpone sale of all or..:: n.conatrulng this deed and whenever the context'so requlres, the : mns.
any portion of sald property by public aunouncement: ab’ such:time and lace:of = "cullne gender Includes the feminine and/or-neuter, and the ‘singular number - k.
sale. and - from’ ti to .time thereafter may. postpone .the sale by publis an- - - cludes tho plurnl.’ i i N T . Caea! o ‘

"STATE ‘OF OREGON
Counly of Klamath: - : e : e R S
-, “THIS ISCTO.CERTIFY /that on' this.. : e N e LLA mo,
"." Notarys Bublic’ In7end Jfor rsald“ county “and . slate, . personally appeared :the within" named.... i S
S WALTER“ B4 'WAGGONER “AND ' DONNA™- M. WAGGONER, -husband and wife - e
‘tormé pevignclly Enowrt tg b the idenitcal individualSi.: niamed in’and ‘who execuied the forogolng’ lnslrumant and acknowlédged' to. me’ that

Y.t exadited the ame’ frosly, van_djvoluhtarll‘y for the uses and 'bhfpogéé’ lhére"hi’ gibre§s§d. :
1IN, TESTIMONY, WHEREOF, I have hereunio set my hand and aifizdd Ny nolarig)Aeal. the -day” and

+-Notgry Public for Oregon
My, commission explres

STATE OF. OREGON.
County of K]manh“

a cert‘if‘qys that thevi'wy‘ithin ‘f’in's”trumenty _,
‘was recelved for tecord on’the,. 55k
o day of .iAugust. il 1970
(DON'T, USE THIs, at'3.+58.'clock :P.. cor
. Yon Heconping " In book __M=70..

Sy Grantorte o | S g mel N couN. 1
it TIES ' WHERE

: oo e
.FIRST:FEDERAL-SAVINGS' &
"' LOAN ASSOCIATION.

- Bensficlary

‘,;“A!lér‘Rei:ordin'q Return To: Sl e ST e 3. BB :
' FIRST FEDERAL, SAVINGS,:~ " [ SRS R ey e SR _‘;Cmy'v Clerk -
¢0540 Main St e R . L)ZQZ@;Q@

REQUEST FOR FULL RECONVEYANCE

' To ‘bov‘used'orixly ‘when obuquﬂons ,‘have h_eeix j/pu‘ld.‘

'The undorsigned is'the legal owner and holder of all indebtedness secured by the foregoing trust deed. < All sums secured by :said trust deed
have been fully.pald ‘and satisfled, . You hereby are directed, on fayment to.you of any sums owing. io you under the terms of sald trust deed ‘or
" pursuant to statitle, to ‘cancel all ‘evidences 'of Indeblecress secured by sald. trust ‘deed (which are_delivered. to you herewith together with“sald
trust -deed) ‘and ;1o  reconvey, without warranty, to/the partles designated by the terms ‘of sald trust ‘deed the estate now held by.you Xgmdqr the




