'mance of any of the covenants set forth in the

ecured thereby.
the foregbing assignment, the owner hereby authorizes
or agents, al its optilon, after the occurance of a de~

r upon the mortgoged premises and to collect, in the name

‘}f
eir own name. as assignee, the rents accrued but unpaid and in

¢ the date of such default, as well as the renta‘thereaftér accrued but un=
“and in-arrears at the date of such default, as well as the rents thereafter

‘ruing and becoming payable during the period of the continuancekof the ‘said. or

ﬁy other default; and to this end, the owners further agree they willkfacilicate

a all reasonable ways the mortgagee's collection of gaid rents and will upon request

»y mortgagee, execute a written notice to the tenant directing the tenant €O pay rent

-0 the said mortgagee.
2. The own.r also hereby authorizes the mortgagee Upon such entry, at ité

option, Lo rake over and assumt the management, operation and maintenance of the saild

mortgaged premiscs and - to perforn all acts necessary and proper and to expend such

sums. out of the income of the mortgaged premises ag may be needful in connection there-

with, in the same manney sod Co the same extent as the owner theretofore might do, in-

cluding the right to effect new leases, Lo cancel or surrender existing lessws, to

alter or amend the cerms of existing leases, to renew existing lesses, 9 make ‘con~

cragions Lo tenantd, the owner hereby releasing all claims against mortgagee arising

out of such managenent, operation and maintenance evcepting the 1isbility of the mort-

gagee to account as hereinafrey set forth.
3. The wortgagee ahall, after payment of all proper charges and expenses, in-

e &

Y ¢ luding reasonable compensation Lo such Managing Agent as 1t ghall select and employ,

sad after the accumulacion af a reserve to meek tnxes, csgespments, watee rents and

five ani liability {psurance in pegquisice amounts, crodit the net amount of income

Lve

4 b Lt from the nortpaged premises by virtue of this agsignment, 1O any ameun.:

it by the ownerd under the terms of the mo¥tgage and the note geeured

jpver of the agplication of such net {ncome and what items ghall be

diptarmined in the sole diseretion of the mortgagee. The mortgaget

able for more moneys thaa 1t actually received from the morLgaget

be liable fer failure to collect rents, - The mortgegee ghall

P
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make reasonahle effort to collest'rents, reserving, however,‘within its own discretion,
the right to determine the method of collection and the extent to which enforcement
’of collection of delinquent rents shall be prosecuted.

4. In the event, however, thar the owner shall reinstate the mortgage loan
completely in good standing, having complied with all the ‘terms, covenants and con-
ditions.of the said mortgage and the note secured thereby, then the mortgagee within
one month after demand . in writing shall re-deliver possession of the mortgaged premises
to owner; who shall remain in possession unless and until another default occurs, at
which’time the mortgagee may, at its option, again take possession of the mortgaged

premises under authority of -this instrument.

‘5.. . The owner hereby covenants and warrants to the mortgagee that neither it,

nor any prev1ous owner, have executed any prior a551gnment or pledge of the rentals

of thé mortgaged premises,nor any prior assigament or pledge of its landlords’ interest
in any lease of the whole or any part of the mortgaged premises. The owner also here-
by covenants and agrees. -not: to collect the rents of the said mortgaged premises . in
advance, other than as required to be paid in ‘advance bythe terms of any rental’ agree=
‘ment and further agrees not to do any other act ‘which would destroy or impair the.
benefits to the mortgagee of this assignment.

6. It is not the intention of the parties hereto that'an entry by the mortgagee
upon the mortgaged premises under the terms of the instrument shall constitute the
said mortgagee a ''mortgagee in possession” in contemplatlon of law, except-at the

~option of‘the mor tgagee.

7. This assignment shall remain in full force and effect: as long as the mortgage
"debt tobthe‘mortgagee remains unpaid in whole or in‘part.

8. The’provisions of this instrument shall be binding upon the owner, its .
successors or ass1gns, and upon the mortgagee and its suecessors or assigns. The
word "Owner" shall be construed to mean any one Or more pereone or parties who ere
’holders cf t e legal ritle or equity'of redemption to ox in the aforesaid mortgaged
premises, The word "note" shall be construed to mean the instrument, whether note or
bond given to evidence the 1ndebtedness held by the mortgagee against the mortgaged
premlses, and the word "mortgage" shall be construed to mean, the 1nstrument securlng

the said 1ndebtednees owned and held by the mortgegee, whether such instrument:be mortgage,

loan deed, trust deed, vendor's lien or otherwise,
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It is understood and agreed that a full and complete.release of the aforesaid

mortgage shall operate as a full and complete release of all the mortgagee's rights

and interests hereunder, and that after said mortgage has been fully released this

instrument shall be void and of noy further effect.

Dated ‘at Klamath Falls; Oregon, this L day of C(/Mcj/
€

a» (éa« / / //ZLA,O\

== (SEAL)

e //”\”// | S / 7/

(SEALY

STATE OF OREGON
‘ ss.

COUNTY OF - KLAMATH )

THIS CERTIFIES, that on this 3 = day of (Qwﬂ,qa/% , 1970,
before ne, the undersignad. g 25hen BuBbi BT SMdoH A RORRERRNAIN BReTedna

the within: named Tnnr\-\v-ﬂ r‘ MoTanghlin and Dorlanas F o MeLauoghlin husband and
to:me known to be the-identical persons described in-and:who executed the within Wii€
instrument and acknowledged to me that they executed the eame freely and voluntarily

for the purpose therein expressed.’ :

AN 'IESTIMONY WHEREOF, I have hereunto set my hand and official seal the day
and year lasL above wrltteno :

‘ RN /ﬂ;“
( e d KT ece 11
Nofary Public for t:he State of //)/L/a/)—)k

My commission expires:_ /£ ch\§ éD

STATE OF OREGON,
County of Klamath [ 55

Filed for record at request of:
H.COUNTY TITLE G

Rottine ‘ e ‘ Ot day of AUGHST. .. A D, 19.70.
Dt Bl l st o i oclock...... P M. and duly =T
, recorded in Vol, ..} 70 of _.DEEDS. £ . 1 {
BurrinTh Fetls € . pqge'"§73ﬂ & S 1 ! b
I , : $2—" WM. D. MINE, County Clerk b
) ; it

19601 N LA
})6 00 By . /%J%?I .A,—..«)L.Q i : : | 1 -
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. w‘, b

el 0 DVt

~‘>j Deputy
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