.

‘ i.;VOI.:ZZ 2 PAGE-

THIS MORTGAGE, Made this ... 30tR........... day omee 19.70...,
. Paul H._ Fairclo.and Ann _S. Fairclo, husband and wife) . . .. .

Mortgagor,
e e L i e e e Lilnnle oo o Mortgagee,
WITNESSETH, That said mortgagor, in‘consideration of .. Sixty Thousand and no-100thsz =
($60,000.00)..z. === = = = = = = = = Dollars,:to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, -that cer-
tain real property situated in. Klamath. . ... ...County, State of Oregon, bounded and described as
follows, : to-wit: o ' -
PARCEL ONE: . S% of 8% ‘of Sec. 2 excepting the North 60 ft. west of U.S. Highway 140 and
that portion lying East of 0.C. and E. Railroad; N
All of ‘Section 11 except that portion lying NE of Highway 140 and East of the
0.C. and ‘E. Railroad;
SWYx of Nwk, SEX of SWk; Lot 1, and N% of SW% of Sec. 12, less portion of said
SW% of said Sec. 12 described as follows: Beginning at a point 30 feet South of the NE ;
corner of the SW% of said Sec. 12; running thence West along the Southern edge of the county
road 810 feet; thence South 24°00' E. 263 feet; thence South 38°00' E. 310 feet; thence i
South 49°00' E, 335 feet; thence South 75°00' E. 273 feet; thence due North 778 feet to the!
point of beginning, containing 10 acres, more or less;
: Lot 1, except the East 500 feet thereof, and-all of Lots 2,3,4 and 5 of Sec-

tion 13;

NWk of Section 14; : : .

: EXCEPTING from the foregoing the following:  Beginning at a point 1120 feet
North and 230 feet East of the SW'corner of Sec. 12; running thence East 320 feet to the ' . ) ‘
Westerly line of Hi%hway 140; thence Northerly along West line of Highway 140, 115 feet; i e e T
thence West 395 Fee ; thence South 110 feet to point of beginning. _ e R S B

PARCEL TWO: Beginning at a point 1120 feet North and 230 feet East of the SW:corner of
Sec. 12, Twp. 39 S.R."10 E,W.M., running thence East 320 feet to the-Westerly line of
Highway 140; thence Northerly along West line of Highway 140, 115 feet; thence West 395

feet; thence South 110 feet to point. of beginning,

All in Township 39 South, Range 10 E.W.M.

Togdether with all' and singular the tenements, hereditaments. and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and anyand all fivtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This mortgage "is intended to secure the payment of ' .ON€  “ promissory note . ., of which the
following is' a substantial copy: '

—¥ 60,000.00 / Klamath Falls = @ . June -30 19 70
Each of the undersigned promises to pay to the order of ' George E.. Stevenson

TR e ..at " Klamath Falls, Oregon

-~ = = -8ixty Thousand and no-100ths- =.= = « ~ = « = - - - - - - . DOLLARS,
with interest thereon at the rate of . 0 .. percent per annum-from January 1, 1971 41 puid, payable
in  annual installments of ‘not less than § 4,000,00 in any one payment,; inrf'rz'sr‘slmll bc' paid

. * in addition to N Tr1s . oo ; ;
annually and e bl the minimum payments above required; the first payment to be made

on the - lst day of January V1971 | and a like payment. on the = lst day of each

January thereafter, until the whole sum, principal and interest -has been paid; if any ‘of said installments is
not paid, the whole sum of both principal and interest to.become immediately due and collectible at the aption of the
holder of this note. If this note is placed in the hands of an attorney for collection, each of the undersigned. promises
and agrees to pay holdet's reasonable collection costs, including reasonable” attorney's fees, even though no-suit or . . :
action is filed hereon; however, if such suit or action is filed, the amount of such reasonable attorney’s fees shall be : TR NS f"v‘ﬁm"“& o L

hm‘dn?yptzlxw tcourt, o{lcourts ixen'lli.uéx fh_vdsui{: or n(;‘tigt‘), including any appeal therein, is tried, heard or decided. ‘ ‘ L T
It or a aid at any time, . :
may p) 157 y Paul H. Fairclo

ue
At . o ) 5 Ann .S, Fairclo

* Strike words not applicable. NO' L

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully
sefzed in fee simple of said premises and has o valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid ke will pay.all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and helore the same may become delinquent; that he will promptly pay and satisty any and-all liens or encumbrances that
are or may. become liens on the premises or any part thereot superior to the lien of this' martgage; that he will keep the buildings
now on or which hereatter may be erected on the said premises contingously, insured against loss or domage by lire and such other
hazardy as the mortgagee may from time to time require, in an amount not fesy than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptabls fo the mortgages, with loss payable first to the mort-
dagee and then to the mortgagor as their respective interests may appent ;- all policies ot insucance shall be deliverad to the mort-
_dagee s soon a9 insured. Now if the mortgagor shall fail for any reason to procure anst such insurance and to deliver said policies
to the mortgngee at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on said buildings,
the mortgagee may. procure the same at morfgagor's expense; thae he will keep the buildings and improvenents on said premises
in good repair-and will not commit or suffer any waste of said premises. At the request of the mortgag the mwortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for tiling the same in the proper public ollice or offices, as well as the cost of all lien
searches made by liling ollicers or searching agencies as may be deemed desirable by the mortgagee,




e

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:”
(a)% primarily ‘for ortgagor's personal, family, household or agricultural purposes (see Important . Notice below ),
“(b) for an organization or (even if mortgagor:is a natural person) are for. business or conunercial: purposes other than
agricultural purposes.

Now, therelore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall he' void, but otherwise shall remain in full force as a-mortgage to secure theperformance of
all -of said covenants und the payment ol said note; it being agreed that o failure to perform any covenant. herein, or il 4 pro-
ceeding -of .any "kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the uption to
declave the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgnge muy' be fore-
closed at any time therealter, And il the mortgagor shall-fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided lor, the mortgagee may at his option do so, and any paynient so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as suid note without: waiver, however, ol
any right arising to the mortgagee for breach ot covenant. And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglocts to répuy any sums so paid by the mortgagee. In (he event of any
suit or action being instituted to toreclose this moertgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search,:all statutory costs and disbursements and such further sum as the trial court may adjudge

- reasonable as’ plaintiff's attorney’s dees in such suit or action, and it ‘an appeal is taken' o any judgmient or decree entered
therein mortgagor further: promises to-pay such sum as the appellate. court. shall adjudge reasonable. as plaintifl's uttorney's {ees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclusure.,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and ol said mortgagee respectively,

In case suit or action is commenced to loreclose this martgage, ithe Court,” may upon notion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of suid premises during the pendency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amouat dié under. this mortgage.

In construing this mortgage, it is undeestood that the mortgagor or .morigagee ray be more than one person: that il the
confext so requires, the singular pronoun shall be taken to mican and includé the plural, the mascaline, the feminine and the neuter,
and that generally all grammatical changes shall be made, asswved and implied to make the provisions heteol apply equally to
corporations .and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written,

dnel M.

: 7
~=. ¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or
{b) is not applicable; if warranty {a) is applicable, the mortgagee MUST

comply with the Truth-in-Lending Act and Regulation 'Z by making re-

quired ‘disclosvres; for this purpose, if this instrument is to be a FIRST

lien to finance the purchase of a dwelling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first fien,” use S-N Formn

No, 1306, or equivalent.
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STATE OF OREGON,
County of ... Klamath

BE I'T REMEMBERED, That on this | 30t% . “day of ... June .
before ‘me, the undersigned, a notary public in and for said county and state, person{lily appeared the within’
named . .. Paul H, Fairclo and Ann .8, Fairclo, husband and wife,

acknowledged to “nie that.. they " executed the same freely and voluntarily. L .
o IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
fal seal the day and year last ahove written,
2 C(/ / /6/42*5,/;@0() =
/ Notary Pubfjc for Oregon.
2 My Commission expires L XI4 ;’;/77 s




