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.. THE MORTGAGOR  yofZ2/Zace—

Marvin ‘R. Doty, a single man and Charles N. Doty, a single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter. called ~Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor- may  hereafter acquire, together with the income, rents and profits thereof, towit:

Beginning at .the most westerly corner of Lot 23 in Block 21 of
INDUSTRIAL ADDITION to the City of Klamath Falls, Oregon; thence
Northeasterly at right angles to Martin Street, 100 feet to
Division Street, thence southeasterly along the southwesterly
~line of Division Street, 27 feet 2 inches;. thence southwesterly
at right angles to Martin Street 50 feet; thence southeasterly

n parallel with Martin Street, 10 feet 4 inches; thence south-
westerly at right angles to Martin Street, 50 feet to Martin
Street: thence northwesterly along the northeasterly line of
Martin Street; 37 1/2 feet to the place of beginning, being a
part of Lots 22 and 23 of said block and addition, as shown on
the duly recorded plat thereof on file in the office of the
Clerk of Klamath County, Oregon. :

together with ‘all heating apparatus " (including firlng units), lighting, plumbing, water; heater,. venctian blinds, and ‘other fixtures
which riow are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed’ by the above named mortgagers for the principal sum of

TWO. THOUSAND, FIVE. HUNDRED. AND NQ/1OQ :

Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 38.00. on ox hefore
the 15th day of each calendar month,
. commencing September 15,

and to secure. the payment . of such-additional money, if any, as may be loaned hereafter by the mortgagee to the. mortgagor or
others having an interest in the above described property .as may be evidenced by a note or notes. If the mortgage indebted-
ness is cvidenced by. more than one.note, the mortgagee may credit payments received by it upon any ‘of said notes, or: part of
any payment on one note and part on another, as the ‘mortgagee may elect. i

The mortgagor covenants that he-will .keop the buildings now o1 heroafter erocted on -sald mortgaged properly continuously - Inaured
against loss by fire or other hazards, In such companies as the mortgagoe may direct, in an amount not less than the face of thia morlqa‘q}:;,
with loss payable first to the morigageo io tho full uwmount of sald indebiedness and then to the morigagorn 1 cies to-bo held by the
mortgagee. The morigagor hereby assigns to the mortgages all.right In all policiss of insurance carried upon sald proporty and in case of
1085 or damage to the properly insured, the mortgagor hereby appoints the mortgagea as his agent to sottle and adjust such loss or damago
and apply the proceods,-or so much thereof as may be necessary, in paymont of sald indebtedness. In:the event of foreclosure all right
n(lthta morigagor in all policies then in (orce shall pass to the morigagee thoreby giving said morigagee the right . lo -assign and transier sald
polictes.

The - mortgagor further covenants that' the building or bulldings now on or heraaiter eracted upon sald promises shall be kept in good
ropair, not altered, extended, removed or ‘demolished ~ without the written consent of the mortgages, and to complote all bulldings in course
of construction or - heraafter - constructed thereon within six months. from the date hereof or the dato construction ls -herealter ‘commenced.
The mortgagor aqrees to pay, when duo, all taxes, assessments, and charges of every kind lovied or assessed against said premises, or upon
this mortgage or the note and-or the indebtedness which |l secures or any transactions in connection. therewith or any other llen which may
be adjudged to be prior lo the Hen of this mortgage or which becomes a prior tien by operation of law; and to pay promfums on any Ufe Insur-
ance policy which may be assigned as further security to mortgagee; that for the . purpose -of . providing reqularly for the prompt payment of
all taxes, assessments and governmental charges teviod or assessed against the mortgaged property and -tnsurance premiums while any part
of the indebtednoss secured hereby remains unpaid, morigagor \Nll _p?y to the n\grtqaq%p on the date instailments on prg\clgrﬂ and interest
are payable an amount equal to 1/12 of said yearly fchmﬁes{. o in ?re;' shall be pal gorhiqagor o; s.u'xD amounts,. and <aid amounts are

| riga ition. i t ment of this mortgage and the note hereby securcg.
herab%}%\?l‘%\g?}?ﬁf?norpl%agoxgtigilaioaggep ag;/ ng:w;yla%qolr?gpggvonqnls, Amn 'ﬂm ?hc‘%(qa eo wmay perform (hom, without walving any other
tight or remedy herain ‘given for any such breach; and all expendltures-in_that behalf shall be secured by this mortgage and shall bear
Interest in accordance with the terms of a certain promissory note of even dale horewith and be repayable by the morlgagor on domond.

In case of default in the payment of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
C for loan d by the mortgagor, then the enlire debt horeby secured shall, at the morlgagee's option, become fmmediately
due without notice, and this morlgage may :be ‘foreclosed. X :

The mortgagor shall pay the morlgagoe a reasonable sum as atiornoys feesin any suft which the mortyagee delends or prosecutes to
protect the llen hareof or to loreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall pa[}r the cost of
searching records =ud abstracting same; which sums ghall be secured hereby and ma¥\ bo included in the decroe of loraclosure, pon bringing
action lo forecloss tiis maertgage or at any time while such proceeding is pending, the morigagos, without notice, may apply for and secure
the appoiniment of u receiver for the morigaged property . or any part thoreof and the income, rents and profits therefrom. i

The mortyagor consents to a personal deficlency fudgment for any part of tho debt horeby secured which shall not be pald by the sal
of . said property. >

Words used 1n this morigage in the present tense shall include tho fature tonse; and in the masculine shall include the feminine and
nenter genders; and -in-the singular shall include the plural; and in the plural shall include the singular.

Each ol the covenunts and agreements herein shall be bindlng upen all successors in interest of each of the morigagers, and each
shall inure fo the benofit of any successors in interest of the mortgageo. .

Dated at Klamath Falls, Oregon, this 5+h i day of A‘J”‘?_,St
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(SEAL)

STATE OF QREGON ‘;q
County of Klamath "
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' THIS CERTIFIES, that on this ) - August

A D. 1970, bofore mo,’ the undersigned, a Notary Publie for said siate porsonclly appeared the within named

MARVIN R. DOTY, a 'single man and CHARLES N. DOTY, a single man
whoT

day of

to mu known to be the tdenticat pb'r.:xéf\ s ‘..doncrtbad in and who exacuted lhe within instrument and acknowledged to me that
exocuted the same freoly gng}‘vol_gp(m!ly or, the purposes theroln expreus
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