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" Recording Roauosied N . LENDER/MORTGAGEE - |- BORROWERS/ MORTGAGORS.
" Byand Mail to - 7 . . g . ‘ :Harold V, Freeman:
LAURENTIDE INDUSTRIAL FINANCE CORPORATION o e

Aderess: 432 So, 7th St. ‘ e 1 2y ~Narion Frggmg.n
City. County & Siates .l amath Falls, ‘Klamath, Oregon | auwes.. 501 McCloan St.
Gl ' o | ey Klamath TFalls, Oregon. ]

I Number of Amount of Each Payment Final Payme: Due Date - i Due Date . Credit Insvrance
"Payments’ . .Except Final * < mu. ayment : : " of - SR of - L Premivm: T

BRI {On Instalmont .7 {On Instalment * Equelin Any Case - *Firs Paymen) : " Nete' S Iy :

. AR 1 invesk t Qi) " lnvesiment Ctf.) To Unpoid: Principal {On Instalment Investment CH) - |1 0 L iter $ 7'23

$1968,000 | - k8. s M,00. 1,000 | - 0=82=70 0T | 7-17-7h ) ouon s 68,68
e Tl S : s ‘| Others: Same Day of Each Monlh : i ‘Total 116.11

KNOW. ALL"MEN BY THESE PRESENTS that the undersigned as Morlgagor(s), hereby mortgages, pledges, granls, bargains, selli and conveys to LAURENTIOE INDUSTRIAL
FINANCE CORPORATION, hercinaftar termed Mortgagee. [a) thot certain motor vehicle(s) described below, together with all equipment-and accessories thereunto now and

+" hereafter alloched, (b} all of the houschold goods and other.chatte] properfy now or hercafter localed in or about the premises constituting the Mortgugor’s residence of
the obove stated address, including but_not limited to the. property hercinafler described, {c) the hereinaller described real properly, and {d) Instalment Investmeni Cerlifi-

: cate: shown above under even dale, os sceurity. for payment of'a promissary ‘note- in the amount, ‘date_and terms staled above.-Reference is hereby made to said promis--
sory noteas set forih above, Said bo'c further provides that the payment ihereof may.be enforced by teparote gﬂion without ‘woiver ¢f this mertgage. This morigage also
shall secure further-paymaont and additional s‘\;n|s of money ot may be loaned from time to time hercafier by sald Morigageé 1o said Mortgagor, fogether with interest and

..charges thereon, but for no greater umoun! than $2000,00 in excess of the face amoun) of the presently eaisting notetclerred lo above, as security for the performance by

“‘Mortgagor ‘of each of ihe following c 1s, conditions and agr ts as set forth on the reverse hereof which are incorporated herein by this reference.

'.‘Prin'cipyul Amount
.."of Note:

The m‘or|gagc'd'vehicle(s) i described.os follows: nom’

“Year. Model N o CMake. T No. Cyls, . Body Type T Serial or 1.D. No. _License No.

‘Wage assigmment and all household goods:belonging to debtors,no exceptions IRERRERRERY!

el oy
Serian i

HAT CERTAIN REAL PROPERTY, SITUATED IN . KLAMATH = : COUNTY, STATE OF OREGON;:DESCRIBED ‘AS FOLLOWS: .
i ‘ ' S S BRS¢ s SR LL STV S

- Tonatos Hémesi = Lot #14

Mortgagor

() DA it iuer S e e
" Morlgagor




Unormnyu: ucfaul\s i Lot € : e ‘uuus and tondninnf of thd wote oriot an mnrwagc or i peogecaing in' baak.

(2) ! ]
wptey, ILCL‘WEH or insolvency be fnstith d J ¢ 1, i rcpwly or Iht Mortgages deems the adove p ty in dinger ot misuse or cunfiscation, the tull ameunt af the note
shatl, at the election ‘of Mortgagee, m i <At reed- (WY the extenston:gf anypayment or the ac o G f thereot, or the o oof the Matlgaee o

any ullier breacs herend, tru aly cw;y Inu Mortegpue.of. U)e strick peddprmance of all the condltions herest, or @ waver m any subsequent breaci ang the Martgaper nmy,

nevertheless without nolice or demang for ;ur HMHC(, «-n‘mcc thes mortp upon kh'. treoed by the Mortpager of uny of th(‘ Lﬂummnr hiereln o xuwd of upm! Mim\ ta maki pmmm p‘
ment according to any-extension made. N e
{3) The Moo dpagor shall Reep said poopetly free of an-‘m Twens an. oMguilbl aicess s
ploputy shall not remove same from the state withaut' permisstor of - the' mid P ol this
brances on said property shali be sccured by and under this wo tgaye.

{4} 1f det be made iethe promet and IL) poripen fafy t ants herein cont ned o-mn) af tie! (nyn\mns,uu the M :tr ‘or, it MoRtgagen shall at Any time lmw g

; ;easonable ground to-gesny If-insecues, ot if Mor gn; ar attempt to el ora Broshall pant Wit posohsslon of saig tiérsan oty of any part thescot, o
i the'same shall be attached or levied y wb-any. attaghment o giecntion, or- i the Mordgagor shatl remove or aftempt to remove any:perso yifrom tie state ot Orc;v,:»n.
or if any liens, claims,taces, chargasiar y hi Lhe 7 Gpon such pioperty prior to the fight of Mortpagee wider are not discharged at maturity, o Mortgayor shall

-~ pegligently or wilfully m-um! said property to waste o pe dan i or d\'slnmd or if-a grocending i bankruptey - be tuted by or against Moty ropesty by put te any

ccunlawful-or ttegal use, o it Mortgagor shatl-fail Ao insuce and kuvn insured ¢ vropetty.as hercin provided, saidipromissory-nole shall become im. ¢ ¢ payable ang Morfgages
is hereby. authorized 1r toreclose the persenal rwm-lly canlained in this rhmvl 'uux‘rag,u- by ‘suil’ n-equity ar at Hs option tak ffeeedrste po i pe E perty wherever the same
may be fqund without previous notige or and for pertarmance, and to sl {he same-at public or privele sale without notice of \hL !lmu andd place thareol 't Mortgagor, at which-saje !
may betpme:a purchaser. Fram the proceeds of any such sale of personal property, Mortgagee shall Girst pay olt exylenses af » Aairing an ing such pusnnal urrpwly, mcm R
a; fedsdnabie attarney's fee, if an atlorney shatl be emtptoyed and: theriafter .pay: any ..um U1 sums due tpon sJid 0 3y rundcyinmlhl surpius, it any, to Martpagar,

ovided,s that. in the event oiﬂehcluncy, Mmty.«pun agrees Lo promptly pay,‘upsa demand; any rning, consideration of this snotgaie
sh, fno{ exued the sum of 3500.00, Mortgage: all, in addition to the runulu\s Kereinabove provided, hate dtic oplu)n to tun‘ch)sc e dul nm!y.w,u on {he personal umum\&.»p ﬂtc manner
Taw.-far; Iorcclusuc ot chalte! mortgages whigh o ot provide within- thejnselves’ the manner of foreciosurs and the consideration of which dags pot excevd ‘SOU 0., "
{5} dorstoad that this mortgape covers both real 3 onal propofty, cach g itR awnsepar 3 Mertgager ag apr o 2 Cy COVGIin
described. real property..In thn event o{ a breach of this mortgage by the Morlgnrm in any manner of any n( tha terms of this martgage and it is neces Im the Mmlmh c lo toreclose saigd

4 mortgage, it {s specitically agrecd between the parties.that the-Morlgagee .may elect to proceed and. foreclose first against thé persanal properly describied’ huem under the tarms hereofx with.

out in any. way. refinquishing n, mortgage against the real property. described herein, 1f the parsanal property (creclosed on sgparately, it will not be subject to redemption; or at the election
of the Mmll’a?ee the parsonai nropwly may be treated as real property for aH purposes or muthnds of !un*c!u;um sale ar hoti nulwlthslanng any stat ulory provisions to the contmry

TO HAVE AND-JQ HOLD the said premlses with the, appur(nnance unta’ the said Morlrageu its successors and” (ns forever.” Said Murtgugm covenants'to the Morlyage ‘its successors

and assigns, that they are*lawifully seized in féq simple of sald premises and have a valid, unercuimbetred title therelo) “and Wil warrant and'forever defend the same agalnst all persons that -
< they ‘wilk: pay the note above reférred to between-the parties, principal and. interest,: accmmng to the terms. IhuanLand that,- while -said nole.remains unpaid, .Morlgagor will-pay all. taxes,
assessments; djens or encumbrances levied or assussed against sald real property when dut and payable and before, dLanuuncy, that they wlll keep the buildings now. ot hereatler erected on

said premises insyred infavor of the Mortgagee against loss or damage by hire in o sum aot less than the bilance’ tue on said

with-all insurance policiés' made payable to the Mortgagee as ity interest may appear and WI|| chvcr &ald pohcy 18 thc Murti’ﬂ[’uc that they wm keen the bii
premises in good rapalr and :will not commit or sulfer any waste of sald premises; . e

NOW, THEREFORE;: I said Mnrtgmor shali kaep and: perform the ‘covenants herein-and shatl pay <a)d note accmmn? o nq terms, ‘this-conveyance-shall be Joxd but olherwusc shali remam

“In full force as a mortgage 1o secure the performance of-all of said covenants and the payment of said note, it being agreed that faifare fo perform any covenant herein or if any proceeding be

taken to forectose any lien on said pramises, the Mortgagee shall have the aption ta declare the whota ,mmun! unpaid on said note or on this morlgage at once dug-and payable;and this mostgage

note, in an.indtrance cnmpun{ satisfactory o the Mortgages,
dxm‘s nml |rxumvemen(s on sald

5 may be foreclosed at any time thereafter. Each and aif of the covenants herein contaiped shall apply to and bind the heirs;-gxecutors, admintistrators and assigny of said Mortgagor,

- -{6)-Na-transfer, renowal, extension or assignment of this martgage, o any interest hereunder, or Ius>. injury, or destruction of said property shatl release. the Mortgagor trom his.obliga-
llon hcreunder, lhe assignees shall be entitled te all the rights of ‘the Mortgagee. -
7) Moflgagor hereby waives the right to remive’ any fegal action irom the coutt originally acquiring jurisdiction, and waives all homestead and other property exemption laws Any provis

. (
' sions of this mortgage prolubllcd by law of any state shall as lo said stile be TneHective to the exlent af such prohibition witiou! invatidating the remaining provisions of the mortgage.
e

'STATE OF OREGON
[county of - Klamath -

BE IT REMEMBERED ﬂmlﬁpn’lfus . g ul\‘f befom me, the. underslgucd a Notary Pubhc in and for the said Counly und State, pu“

; ‘;onnlly appeared the” ﬁnlf;-l"ﬂm:-d'Hm‘Qld V Frﬁman d.nd Mar.!.on Freman

who isfare known 1\,@ to be the |dcrﬂ&ca| 1nd|vndun|(s) described in and who execu!ed the within instrument, (‘xnd ozknowlvdgcd Ic c_\lhu)_hf/shc/lhcy excc.\{ledﬂ(h,qunme' ;

freely and volunlurlly. for Hm‘yie\ cndjurpbse: therein menlioned,
IN TESTIMONY WHEREOF 1 huvé her'eun!o set my hand and Notarial Seal Qhe day and yi:r fast above wrilten.

15t 00 0L (0,

Notary Public for Oregon
2.7 S 92

e..

i

My Commission Expires....

STATE OF OREGON; COUNTY.OF KLAMATH; - ss.
Filed for record at request of Transamerlca Tl tle Ins.. Co.

A.D.19.70a 3:46 _ o'cock .. M, and duly reéogrded'in
Vol. . M—7Q,__...._, of MOTtFaEeS . on Page . 6786 it

‘ . / /WM. D. MILNE, County Clerk ,
FEE $3.00 o //M AN e A ﬁm 71




