THIS TRUST DEED, made ‘this27th. day of

TRUST-DEED

July 19

EDGINGTON; . Husband and wife

JOIN - Ly EDGINGTON AND DORQTHEA'E.,

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
exisling under the laws of the United Slates, as beneficlary;

, as grantor, W, illiom Ganong, , as frustee, and
of Klamath Falls, Oregon, a corperation: organized and

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the  frustee, in: trust, with- power of ‘sale, the

property in ‘Klamath County, Oregon, described as:

Lot 8 in Block 14 of BUENA VISTA ADDITION to the City -of

Klamath
thereof
“Klamath

on. file

cun Oregon,

X7
)

Falls, Oregon, according to the official plat
in the office of the County Clerk of

which 'sald described real properly does not exceod throe acres, togethor with :all and singular the “appurlenances, tenomonls, heroditaments,
rents, issues, profiis, water rights and ‘other rights, easements or privilegos now or hereafter belonging to, derlved from or In anywise apper-
laining “to the above -described premises, and all plumbing, - lighling, heating, ventilaling, cir-conditiening, refrigerating, walering and irrtgation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering -in place’ such as wall-to-wall carpeting and - line-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter inslalled In or used .in connection with the above
described premises, including all interest therein which the grantor has or may ‘heroafter acquire, lor the purpese of securlng performance :of

sach agreemen! of the grantor herein contained and the payment of tho sum of THIRTEEN THOUSAND

beneficia

eptembexr

This trust deed shall further securo the payment of such additlonal money,
if ‘any, a8 mpy be loancd herenfter by the beneliclary to the grantor or others
having an Interest In the above described })rupcrt y, &8 may be evidenced by a
note or.notes. If the indebtedness sccured by this trust deed (3 cevidenced” by
more than one note, the heneflelary may credit payments received by It upon
any of said notes or part of any payment on one note and part on another,
as the beuneficlary may elect, .

'  The grantor hereby covenantis to and with the-trustee nnd the beneficlary

herein - that the said premises and properly conveyed by this- trust deed are
free. and clear of all ‘encumbrances and that - the grantor will “und his helrs,
cxecutors and adminlstrators shall warrant and defend hls sald title- thoreto
against the elalms of all .persons whomsoever, .

B . 'The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all {axes, assessments and other charges levied ngainst
snlil property; to keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on snld premises: within slx months from the date
bereof or the date construction s heresfter commenced; to repair and restore
promptly -and In good -workmanlike manner any  building or improvement on
aald property which may be damaged or destroyed and pay, when due, all
coats incurrcd therefor;-to allow benefielary to Tnspect sald property at all
times during coustruction; to replace nnr work or materlals unsatistactory to
benefleinry within fifteen days after written notice from beneflelary of such
fact; not to remove or destroy MK building or improvements nnw or hereafler
construeted on suld. premises; to keep all buildings and improvements now or
hareafter erccted upon said property In good repale and to commlit or suffer
ne ste of said premises; {u keep nil bulldings, pmpcrty and -improvements
now or hereafter erected on sald premises continuously Insured against loss

by fire or such other hazards as the beneficiary may from time to thne requirs,

i A s not less than the original prinetpal sum of the note or abligation
gecured by this trust deed, In a company or compnnies aceeptable to the bene.
ficiary, and to deltver the original policy of fnsurance In correct form and with
approved loss . payable clause in favor of the. heneficiary attached and with
. premium  pald, to the prinelpal place of business of the beneflcinry at least
fitteen days prior lo. the effective date of any . such .policy of insurance. If
snld policy of .t ce Is nol tendered, - the beneflclary may in its own
discretion “obtaln insnrance for the benclit of the beneliclary, which insurnnce
sllutm' hr-l non-cancelluble by the grantor durlng the full term of the policy thus
obtained,

' tn order to provide regularly for the prompt payment of sald taxes, nssess.
, ments or other charges and fnsurance premiums, the grantor nfrreau to pay -to
o the bunuﬂclnr{. together with and in nddition -to the monthly payments of
“principnl and lnterest payable under the terms of the note or obligation secured
erehy, an amount cqual to one-twelfth (1/12th) of the taxes, assessments and
sther charges due and menhic with respect to sald property within each succeed-
ity twelve months, and also one-thirty-slxth (1/88th) of the Insurance premiums
piwalle with respect to snld property within each succeeding thres years while
thix trust deed remains in effect, ns estimated aml directed by the bencticiary,
such, sums to be credited to the principal of the loan until required for the
seven] purposes thercof and shall thereupon he charged to the principal of the
lonns’or, at the option of the beneflciary, tho sums s pald £usll be held by
the hieticiary In trust as. a reserve aceount, without interef, to pay. saiid
I'ft‘l"llllluhtnxus, assessments or other charges when they shall heeomie - due
aml payible, Co

Whily the grantor Is to pay uny and’ all taxes, nsscssmenta and other
charges lested or tesessed agalnst sald property, or any part thereof, before
the same bygln to bear Interest and aiso to pay premimns on all Insurance
olfeies . upon aala property, such payments are to be made threugh the bene.
iclary, as nloresald, . The - grantor hereby - authorlzes the: beneticinry to pay
nn[y and all laxes, sssessments and other charges lovied or imposcd ageinst
suid property 'n the amounts as shown by the statements therco? furnlshed
by-tho collector of auch taxes, nsseasinents or other charges, and to pny the
fnsurance premiema In the amounts shown on the statements submitted by
the Insuranee camiers or therr representatives, and to charge sald sums to the
rineipsl of the loan or to withdraw the suma which may be required from
he reserve account, [t any, estabilshed for that purpose. The grantor agroes
In no event to hold the Leneflclary responsible for fallure te have any fnsur.
ance ‘written or for any loas or damage growing out of a defect In ‘any' in.
FUTARCE pody, Ald e beneficinry hereby §8 nuthorized, in the event of any
losy, to compromise and settle with any ‘lnsurance company and to apply any
such fnaurance recelpts upon the obligntions sccured by thia trust deed. @ In
computing the nmount nF the Indebtedness for pnyment and satisfactlon in
full or upon sale or other acquisftion of the propurty by the beneficlary after

~) Dollars,” with interest thereon cccordihq to the terms of a promissory note of oven dat
or order and mad(e_) by the grantor, principal and interest being payable in monthly installments of ...
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able o . the
commencing

defaull, any balanee remalning in the reserve account “shall be credited 1o the
fndebtedness. 1t the reserve nccount lor taxes, assessmenls, {nsurance premitwma
and other charges |s not sufficient at any time for the payment of such charges
a3 they become due, the grantor shall pay the deficht ‘to the beneficiary upon
demwud, and If not paid within ten days after such ‘demand, the beneficiary
nm{y al s option add “the mwount of such “deficit” to the principal of the
obltgation secured . hereby, +

Should the grantor fail to keep nniy of the foregoing covenauts, then the
beneficlary mny at its option carry out the same, and all {ts expenditures there- ..
for shall draw intercst at the rate specified In- the note, shall be repayable by
the grantor on demand and shall be aceured by-the lien of this trust deed. In
this connection, the beneficiary shall have the right in its diseretion to complete
any Improvemenis made on said premises and also to wmake such repairs to -sald
property as-in ils sole discretion it may deetn necessary: or mivisable,

The grantor further ngrees to comply with all {aws, ordloanees, regulations,
covenants, comditions anmid restrictions affeeting said propert o pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of - the trustee Ineurred In - connection. with or
in enforeing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or Tmc«-udinu purporting to-affect the secur.
ity hereot or the rights or powers of the beneflelary or trustee; and to pay ail
costs and expenses, ineluding cost of evidence of title and ntlorney's fees in o
reasonable aum to be fixed by the court, In any such action or proceeding In
which the henefleinry ar trastea mny v\|ny'-"x\r amd in any suit brought by benes
!’Iclulry to foreelose this deed, and all sald sums shudl be:secured by this trst
deed, :

The benctictary will furnish to the grantor on written request therefor nn
annnal statement of account but shall not be obligated or required Lo furnish
any  further statements of account.

It is mutunily agreed that:

L In the cvent that any portlon or all of sald property shall ‘be taken
under the right of i domain or | on, the benefleiary shail have
the right to omnnence, prosccute in {ts own name, appear In or defend any ace
tlon or proceedings, or to make any compromise or settiement in connection with
stch taking and, it It xo clects, to require that all or any portlon of the money's
pu{nhlc ns compensation for such taking, which are In excess of the amount re.
qulred to Yny all rersonnble costs, expenses and attorney’s fecs neeessarlly pald
ot incurred by the ;fmntor in such proceedings, shall be paid to the hencllciary
and applied Dy It first upon any rensonable costs and cxpenses and 'attorney's
fees necessarlly pald or Incurred by the beneficlary in such proceedings, and {he
Linlance npplied upon the fndebtedness secured hereby; and the grantor agrees,
ab ita_own expense, to take such nctions and exceute such instruments as shail |
ho uectcssnry in obialning sueh compensation, promptly upon the benefleiary’a
request, :

2, At any time and from thne to Hme upon written roauest of the bene:
ticlary, pnyment of 1ts fees and presentatlon of this deed and the note for cn-
dorsement (In caso of full reconveynnce, for cancellution), without affecting the
Linbitity of any person for the paytnent of the Indehtedness, the trustee may (n)
consent to the making of nny map or plat of sald property; (&) joln fn granting
any casement or crenting and restrictfon  thereon, (¢) join In any subordination
or other agrerment affecting this deed or the len or charge hereof; (i) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey.
ance may be deseribed as-the “person or persons legally entitled thereto™ and
the recitals thereln.of any matters or facts shall be conclualve proof
truthniness thercol. Trustee's
ahall be $35.00.

3.0 As additlonal aecurfty, grantor herehy nsslgns to beneflelnry during the
continuance of these trusta all rents, (ssues, royalties and profita” of the pro.
perty affected by this-deed and of nny personal property located thereon. Untit
grantor shall default In the payment ol any Idubtedness secured hereby or in
the performance of any agreement, hereunder, grantor shail-have the right to col-
leat nll such rents, Issues, royaltiea and profits earned prior to defuult ns they
heeome due and payable. Upon any default by the grantor hereunder, the bene.
flefnry may at any time without notlce, elthér In person, by agent or by a ro-
celver to lie appolnted by 'n court, and withont regned fo fhe adeguacy of ny
secirity for the indebredness hereby securad, enfer upon and toke posseseion of
sk property, or rny part thereof, "fn fts own name sne for or otherwise collect
the rents, lssues and profity, " including those past due:nnd unpnid, and npply
the antne, less costs and expensea of operntion and enllection, Including reason.
able uttnrnvr‘a fees, ‘upon any [ndebtedness secured hereby, and in such order
as the beneficlary may determine, .

of the
fees for:any .of the services in this parageaph

TWO HUNDRED FIF
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4. Thoe enterlug upon and taking possesslon of sald property, the collectlon * nouncement ab the thne flxed 3 the preceding postponement. The trustee ahall " . . L] el . ks « \‘Q’,‘T‘Yg :
of such rents, isaues and profits or the proceeds of fire and other insursnce pol- deliver to. the purchaser his deed In form as required by law, conveylng the pro- : g -
fcles or com,mnuuuon or awnrds for any taking or damago of the property, and perty so sold, but without any covenant or warranty, expresa or jmplied, The
tho application or relenso thereo!, as aforesald, shall not curs or watve any de. . recltals in the deed of any matters or facls shall Lo conclusive proof of the
fault or notlee of default hereunder or invalidate any act dono pursuant to . truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the benefielary, mny purchase at the sale.

6. The grantor 'shall notify beneficiary in writlng of any sale or- con- 9. When the Trustee: sells pursuant to-the powers provided hereln, the
tract for sale of the ‘above described property and furnish beneficlary on-n . trustee shall "l"'l the procecds of the trustee’s sale as follows:. (1) ~To
form suppllied it with such personal information concerning the purchaser ns = the expenses ol the snle Including tho compensation of the trustee, and. a
would ordiparly be required of a new loan applicant and shall pay. beneflelary  reasonnble charge by the atlorney. (2) To the obligntion secured by the
a service chasge. i trust decd. - () To - all persons having recorded lichs - subscquent - to - the

Interests of the trustee i the trust deed s thelr interests appear in tho

6, Tlue 18 of the cssence- of this instrument and . upon.default by the  order of their priority. () The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness sceured heruhf' or in performance of any deed or-to- his successor in fnterest entitled: 1o such surplus,
agreement hereunder, the heneficiary may declare all sums secured hereby fms
niediatel due and payable by delivery to the trustee of written notice of default 10, ‘For any reason’ permitted by law, the beneficlary nay’ from thee Lo
and eledion to sell the trust property, which notice trusteo shall cause to b time nppoint a successor or successors to any trusteo named herein, or to any
duly fitd for record, Upon delivery of sald wotice of default and clection to sell,  successor trustee appolnted hereunder, Upon guch appolntmient and without cons
the, hoteficiary shull deposit with the trustes this trust deed and all promlissory veyunee (o the successor trustee, the latter shall be-vested with all title, powers
notey and d s evidenci expenditures “sceured hereby, whercupon the  and dutles conferred upon ahy trustee hereln anmed or appointed herennder, Buach
trusices shall fix the time and place of sale and give notice therco! as then such nppolntinent and substifution shall be mads by writlen instroment exceuted
required by law, by the benetlelnry,. containing reference to - this. trust - deed and 1ts place of

Bk record, which; when recorded in-the office of the county elerk or réenrder of the
s TocAfter default’ and any” time prior to five days before.tho date set county or countles in which the property Is sltunted, shall be conclualve proof of
Iy the Trustee for-the: ‘Trustee’s .sile,  the granior - or other person . so proper appoiniment of * the -successor - trustee.
arivileged may pry-the enthe amount then due under this trust - deed nnd
-te obligationy seeured thereby ( costs -and exr actunlly incurred 1L Trustee nceepts this trust when this deed, duly executed nnd acknow-
in “enforcing the terms of the obitgation and trustee’s. and attorney's - fecs ledged Is made a public record, ns Iym\'hlc(l by law. The trustee I8 not obligated
not exceeding $50.00 each) other than such portion of  the prinefpul as would to notify any parly hereto-of pending sale under any other deed of trusl or of
not then he due had no’ defanit oceurred and therehy cure the. default, any aetlon or proceding tn which the ‘grantor, beneficlary”or trustee shall be a
party unless such netion or proceeding s brought by ihe trustes.

8 After the lapse of such time ns may then be required by law following
the' recordation of sald notice of defuult and giving of suid notice of anle, the 12, “This devd applies to, Inires to.the benefit of, and Liuds all parties
trustee shall sell sald property at the time and place fixed by him in snid noticy hiereto, thelr lwirs, legatecs devisees, adminiatrators, exeentors, RuUCeessors nil
of saule, either as & wholo or fn acrnruw parcels, and in such order as he may de- ', assigns, The torm “beneficlary” shali mean the holder and owner, ineluding
termine, at pnblic auction to the highest bidder for cash, In lawtul money of the pledges, of the nois secural hereby, whether or not named as a heneticinry
United States, payable at the time of sale. Trustes ma: postpone sale of all or ierein, In construing this deed aml whenever the context so requires, the nias.
any portion of said property by public announcement at such time and place of cullne. gender iucludes the femnining and/or neuter, sod the singular numher in.
saic and. from tinie to time thereafter may postpone the .sale by public an- cludes, the plural, N

IN WITNESS WHEREQOF, said grantor has hereunto set his,l and ansi seal ythe day ahd year first above written.

H
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County.of Klamath I y . s
- THIS 1§ TO CERTIEY that on this 7 day of July 1970, botore mo, the undarsigned, a °

Notag’y‘PubHc"in‘ aqd fézr‘:'scid county and state, personally appeared. the:within named ;
b :'JQHN L. JEDGINGTON AND DOROTHEA E. EDGINGTON, husband and wife

-

to me ‘pgrsonally knownfo bo the identical individual .S named In and who executed the foregoing instrument and acknowledged to:me that

they,..

.‘exoculad;'me“sama freoly and voluntarily for the uses and purpdses thereln expressed.

IN‘T\ESTIMC')NY?’WHEREOF, I have hereunto sst my hand and affjfed Yy notarial gea day a last ‘above writlen.
R : ‘ - ~
‘ : ~ Claands AP

N# lf:éy Public for Oregon )

¥ {SEAL) - L .My commission expiros: ‘ /() 'ols “70
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Loam No. ' STATE OF OREGON )

: : County of Klamath ~ f 58
TRUST DEED

I certify that the within - instrument
was received for record onthe  10th
day of ., August. . ... .;19..70Q

(DON'T USE THIS atlt: 1} o'clock P .M., and recorded
SPACE; RESERVED

FOR  RECORDING in book ! M-7Q... ....on page 16795

Grantor LADEL IN - COUN- Record of Mertgages of said County.
TO TIES  WHERE

- FIRST FEDERAL SAVINGS & vsenn Witness my hand and seal of County
LOAN ASSOCIATION affixed,

enelctery WM D. MILNE

Alter Recording Return To;

FIRST FEDERAL EAVINGS : (/} / A /
7540 Main St. R L / e o
Klamath Falls, Oregon FEE $3.00 B »\J 14 Ll A 0

County * Clerk
/

REQUEST FOR FULL RECOMVEYAHNCE

To be usod only when obligations have beon pald.

TO: Wﬂliqrﬁ Ganong , Trustee

The undersigned s the legal owner and holder of all indeblodness secured by the forogoing trust deed. All sums socured by sald trust deed
have been fully paid and sutistied. -You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
purauant to slatute, to cancel all evidences of indebtedness secured by sald trust deed {which are deliverod lo you herewith together with: sald
trust' deed) 'and to reconvey, without warranty, to the partles designated by the terms of said trust deed tho estate now hold by you under the
same, .

. Firat Federal Savings and Loan Assoclation, Benefictary

by




