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THIS ONTRACT Made this /07/9 day of June, 1970, betwee:

GIENGER ENTERPRISES INC. , ‘an Oregon Corporation hereinafter called
the seller and JACK F SIMINGTON and ERLENE G SIMINGTON husband

 and wite, herelna:[ter alled the tuyers,

WITNES ETH

That in consideratlon of the stipulatlons hereln contained and the pay-

: ments to be made as hereina.fter speclfied ‘the seller hereby agrees to sell to

. buyers and the buyers agree to purchase 1rom seller the following described

’ real estate, situated in the County of Klamath State of Ore gon, to-wlt

‘wW1/2 EXLEPTING NW 1/4 5W 1/4 SW 1/4 of Section 24; NW 1/4 NW 1/4
SW 1/4 of Section 25; S 1/2 SE 1/4 NE 1/4, N1/2 NE l/‘ SE 1/4, and
SE I/4 NE 1/48E /4 E PTING W 1/2 NW 1/4 NE 1/4 SE 1/4 of
Section 26, allin Towaship 35 South, Ra.nge 10 East of the Willamette

_Merldian. ‘ '

SUBJECT TC: Acl eage and use limitatlons under provtslons of the
United States Statutes and regulations issued thereunder; All con-
tracts, water rights, proceedlngs, taxes, and assessments relating
“tor lrrlgation drainage, and/or reclamation of said lands; and all
" rights of way for roads, ditches, canals, and conduits, 1f any there
" may be; Rights of the public in and to any portion lylng within the
% limits ol roads or highway;  All subsurface rights, except water, ‘
“are reserved in trust as set forth in instrument recorded Jan. 16,
1958, in Deed Vol. 297, page 43, Records of Klamath County, Ore.
(Wl/2 NW 1/4 of Sec. 24), Reservatlons set forth in instruments
recorded Jan. 16, 1958, in Deed Vol. 297, page 43, and recorded
Sept 26, 1957, ln Deed Vol. 294 page., 485 Records of Klamath
County, Uregon (W 1/2 Nw i/4 uf Ssc. 24); Reservations in deed
srecorded Sept 15,71956, in Deed Vo. 286, page35l Records of ...~
Kiamath County, Oregon’ \D 1/’2 SW 1/14 of SEC. 24 auu N1/2 RNwl .l/ 4 :
- of Sec. 25); All subsurface rights,” except water, are reserved ln
" trust for the heirs of Able Walker (S 1/2 SW 1/4 of Sec. 24 and
N 1/2 NW 1/4 of Sec. 25); ‘and Mortgage recorded Qctober 27,1964,
‘in Mortgage Vol. 226, page 887, to the Federal Land Bank of Q}’.‘CI{Q.!‘.E.‘,
“which mortgage vendees do not assume and vendor covenants and -
agrees to hold them harmless therefrom and wiil obtain a ‘release of
this property from said mortgage when thls contract has been quy
pald and perlormed :

for the sum of FIFTY FIVE THOUSAND FIVE HUNDRED and No/loo----- :

' ($55 000 00)-----DOLLARS herelna.fter called the purchase price, on account
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on the executlon hereol the 1ecelpt of which is hereby acknowledged by the

seller- the buyers agree to pay the 1emai'1der of said purchase pnce I.G wlt‘ : 6955
$47 500 00 to the order of the seller by annual lnstallments of not less than

FOUR THOU AND and No/lOO-—-—-($4 000 00)-----DO _.ARS per year payable

-on the lst day of July of each year hereafter beginning wlth the Ist day of July,

197 and contlnumg until sa1d purchase prlce is lully paid All deferred balances

' uf satd purchase plice shal ) M erest at the‘ rat te of 7 (i per annum lrom the‘
lst day of July, 19 70 until pald said mterest to be paid in addl.tmn on each

installment date.

'T‘he vaer hall be entitled to possesslon of said lands mediately

and may retain such possessxon s0 long as they are not ln default d r_the

terms of this contract The buyers agree at all times they will keep the bulld- :

ings on sald premises now o herealter erected in good condxtion and repalr

and will not suffer or permrt any waste or strlp thereot that they wlll keep

saxd premises free irom mechanic 8 hen and all other llens and save the seller

: harmless therelrom and reimburse seller for all costs and attorney 8 fees in-

urred by it in detending agalnst any such llens that they will pay all taxes

hereaiter le v1ed agamst said property, as well as all water rents public charges

and municipal llens whlch herealter lawfully may be lmposed upon sard premlses, :

part of the debt secured by this contract a.nd shall bear lnterest a.t the rate a.fore-

saxd wlthout walver, howevel, of any right arlsmg to +lu= se .l "Ior _bnyersf

hreach of contract. Lo

The seller agrees that at the close of sale, /it wl'l furnish unto buyers

a title lnsurance pollcy msurlng (in an arrount equal to sald purchsse ce) :

marketable tltle 1n and to said premlses in the seller on or subsequent to the

Daoa 2-—, : “ . i :. . ‘,” S : /
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requlred or any ol them , punctually within thirty gn-

therefor' or fails to keep any agreement herein cnn“

( ) to declare the whole unpaic. pr‘i pal b“lance of said pux chase pr1ce

with the intelest thereon at once due and payable and/or (3) to ioreclose this

created or then e)\istmg in favor oi the buyers as agm ..he e der hereunder
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“'ion'this contract are to be ret ined by and belong to said seller as *h agreedvf'
fand reasonable rent of said premises up to’ the time of such detault And the
said seller' in case of such detault shall have the right immediately, or '1t any
time there ter, to enter upon the land a_foresaid without process oi law, and 6 9 5?
"take immediate possession thereof together with all of the improvements and
:appurtenances thereon or thereto belonging. | | |

‘ The buyers further agree that failure by the seller at any time to

require performance by the buyers of any provision hereof shall in no way

affect their right hereunder to enforce the same nor shall any waiver by said

ffseller of any breach of any provision hereof be held to be a waiver of any suc- ‘
ceeding breach of any such provision or as a waiver of the pr vision itself

The true and actual consideration paid for this trans;er stateo in

‘terms of dollars is $55 500 oo

“_em’orc‘e any of the provisions hereof the buyers agree to pay such sum as the
" “court may ad]udge reasonable as attorney s fees to be allowed plaintiff in said
i g action or suit and 1f an appeal is taken frorn any ]udgment or decree of the |
i ‘vtrial court buyers further promise to pay such sum as’ the appeilate court
"_‘shall ad]udge reasonable as plaintifi 8 attorney s fees on such appeal
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Q'VgﬁSimihgton‘and‘ErlenefG,&SimingtbnT,yupon payment.

‘ ;>Ij¢Léroy;J; G1énJéf and Blvine Glenger (also Giéhger

. STATE OF OREGON; COUNTY OF KLAMATH; ss.

. this -

Enterprises’ Inc. agree to glve clear deeds‘tO‘Jack‘F.: Q7f

iin full of‘$8,OOO.Hfor«each‘eightyv(BO)’acres'partial ::””'
of parcel located 1n W 1 Sec. 2k Township’358q8ange'
nlOE W;M, tota1ing‘310gacrest/L;‘, R T )

ﬁrLerQyQJ(/Giénger”L 

N

O loine Aiesges)
”Elvine,Gienger N =

Gl
- -

Filed fbi‘ record qt’requebst’oi _TRANSMERIQAT_‘ITLEINSQRANC?CO ---‘--‘-—----:, T
10t day of AUGUST . A. D 1970 3L PM., ond duly recorded in "

M “ pEmes /0o Cr LA Qe s e R o
' M) LNE, County Clerk = "
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