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THIS TRUST DEED, made this
ASSIE PETERS

CHMOND .

: : : WITNESSETH: .
Grantor irtevocably grants, bargains, sells and conveys' to trustee in trust, with power of sale, the property
ama . ....County, Oregon, described as: :

Beglnning at the NW corner’. of Lot
~E. along the N. line of Lot 3 a distance of 1Ll :feet to a point; thence
"8,  parallel to the W. line of Lot 3 a'disbance of 71.8 feet to a

thence W, parallel to the N, line

Y

.

5 19 70, between
' ., as Grantor,

, as Trustee,

,.as Beneficiary,

3, Block 7, ALTAMONT ACRES; thencs

point-on the W. line of Lot: 3; thence N. along the W. line of Tot 3 a
=5 ‘distance of 71.8:feet, more or less, to the point of beginning, said
tract - containing 0.237 acres, more or less, in Lot 3, Block 7, :

ALTAMONT ACRES in the SWiNEZ, Section 10, Township'39 S., 'R. 9 E.W.M,

which said described real property does not exceed three acres, together with all “and :singular’.the : tenements, hereditaments and “ap-
purtenances. and all other rights thereunto belonging or in anywise now of herealter appertaining, and the rents, issues and profits thereof
and all fixtures now ‘or hereafter attached to or used in connection with snid real estate, :

FOR THE PURPOSE:OF SECURING PERFORMANCE of each adreement ‘of grantor herein contained and payment ol the

sum of - ONE THOUSAND EIGHT HUNDRED AND - NO/lOO L e e g e e e 00 o e o o o= DOMars, with interest

thereon according to the terms of a prontissory note of even date herewith, payable to “beneficiary or_order and made by. grantor, the

final payment of principal and interest hereol, if not sooner. paid, to be due and payable "o 5L IR RS el 190 0E

To protect the securily ol this trust deed, grantor agrees:

1. To protect,. preserve and maintain said  property in - good condition
and repair; not to remove or demolish any_building or improvement thereon;
not to conunit or permit any waste of said property.

. 2. To. vomplete or restore promptly and . in good .and  workmanlike
manner. any “building or improvement which may be constructed, damaged or
destroyed therean, and pay when due-all costs incurred therelor,

To' comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said -property; il the beneficiary .so requests, fo
Jjoin in exccuting such financing statements pursuant to_the Uniform Comemer-
cial Code .as the beneficiary may cequire and 10 pay * lor Hling swrne in the
proper public oflice or ollices, as well as the cost ol all lien searches made
by “filing ollicers or searching agencies as:may be deemed . desirable by the
Leneficiary, .

4. To provide and continuously maintain insurance on the buildings
now or - herealter erccted on' the said premises against Joss or. damage by fire
and such other hazards as the beneficiary ay lrom time lo time' require, in

an amount not less than $..00: .. | . Dot wrilten in

i Ty ta. the b iciary, with loss yable to the. latter; all
policies ot insurance shall be delivered to the beneficiary as soon -as insured;
il the grantor shall :Lail lor any teason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion ol “any policy ol insurance now or herealter’ placed on said buildings,
the  bencficiary ‘may procure the same’ at grantor's expense, The amount

collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, -or at option of -heneficiary” the entire amount so collected, or
any pact thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or-notice of delault hereunder or invalidate any
act done pursuant to such notice. 3
5. To keep said premises Iree Irom mechanics' liens and ‘to pay all
taxes, assessments and other chardes that may be levied or nssessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and ‘promptly deliver receipts therelor
to beneficiary; 'should the grantor lail to make payment of any taxes, agsess-
mients, insurance premiums, liens or other charfies” payable by grantor, either
by -direct payment or by providing beneficiary with lunds with whichk to
make -such payment, beneficiary may, at its option, make payment thereol,
and-the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part ol the debt sccured by this
trust ceed, without waiver of any rights arising Irom breach of any ol the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore” described, as well as the grantor, shall be bound to- the
same extent that they are bound for the payment of the obligation herein
described, and all 'such payments shall be inunediately due and payable with-
out natice, and the nonpayment thereol shall, at the option of the beneficinry,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of ths trust deed. R
To pay all costs, fees and expenses of this trust including the cost
of title search as swell as the other costs und expenses of the trustee incurred
in connection with or in enfarcing this obligation, and trustee's and attorney's
. fees actually incurred. 3 ) .
7. To appear in and delend any uction or proceeding purportingd to

affect the security “rights or powers ol beneficiary or trustee; and in any suit, :

action or proceeding in which the beneficiary or trustee may appear, including
any - suit ltor. the loreclosure of thiv. deed, ta pay all c(zsls and expenses, in-
cluding evidence of title and the bmeﬁcin{y's or trustee's atlorney’s lees; the
amount ol attorney's fees mentioned in this paragraph .7 in all cases shall be
fixed by .the trial court and in the event ol an appeal lrom any judgment or
decree of the trial courl, grantor further agrees tohpny such sum as the ap-
pellate court shall adjudge reasonable as the bencliciary's or truste’s atlor-
ney's fees on such appeal,

; It is mutually agreed that:

. In the event that:any portion or all ol said property shall be taken
under the right ol eminent domain or condemnation, beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
ay_compensation for such taking, which are in excess of the amount required
to pay all reasopable costs, expenses and attorney's fees necesvarily paid or
incurred by grantor in such proceedings,” shall be paid fo beneficiary aned
applied by it first upon any’ reasonable costs and expentes and attorney’s fees,
bath in the trinl and appellate courts, necessarily paid or incunr(l'lnr b'(-mu

endorsement (in ‘case of hall reconveyance,. for cancellation), without affecting
the liability of any person for the payinent of the indebtedness, trustee may
{a) coment to the making of ‘any map or plat ot said propecty; (b) join in
#ranting any ecasement or creating any ' restriction . theceon; {c) join in any
subordination or . other ‘agreement affecting . this deed or. the lien or charge
thereol; (d) reconvey, without warranty, ail or any -part of the property, The
grantee in_any. reconveyance may. he described Jns the “person . or persons
legally “entitled thereto,” and the recitals therein of any- evatters or lacts shall
be conclusive prool of the truthiulness thereol, Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5. ..

i0. Upon any.deinuit by grontor hereunder, beneli Aty may af any
time without - notice,. either -in person, by agent or by a receiver 1o be aps
pointed by .a' court, and without regard to the adeguacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues ‘and  prolits, including those past due and unpaid, and -apply the same,
ess costy and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may detesmine, .

11, The enterind upon and . taking possession of “said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other
insurance policies or campensation’ or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive: any delault or notice of delault hereunder or invalidate any act-done
pursuant o such notice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed .ta foreclose this trust deed in equity
as a mortgnde -in the manner provided by law lor mortgage foreclosures or
direct - the truster to foreclose this trust -deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of default and his election to sell the said described
real property. to satisty the obligations secured hereby, wheteupon the trustee
shall lix“the time and place of sale,  give notice thereof as then required by
law and .proceed to loteclose this trust deed in the manner pravided in ORS
86.740 to 86.795. :

13, Alter detuddt at any time prior to five days belore. the date set by
the trustee for the trustee’s sale, the Kramtor or other . person so privileged by
ORS 86.760, may pay to'the beneliciary or his successoes in interest, rospect-
ively, the enfire amount then due-under the terms of the trust deed and the
obligation secured thereby Cincluding costs and expenses actually incurred in
enforcing the terms ot the obligation and tiusteo's and attarney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all loreclosure procedings shall be dismissed by the trustee,

14. Otherwise, the sale shall by held on the date and-at the time and
plice designated in the notice ol sale, The trustee may sell said property either
i one parcel or -in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for “cash, payable nt the time of safe. Truster
shall deliver to the purchaser its deed in form as required’ by law conveying
the propetty so sold, but. without any covenant or warranty,  express or in-
plied, Tho recitals in the deed ot any matters ol fact shall ho conclusive proof

~of the truthiulness thereol, Any person, . excluding the trustee, - but incheding

the grantor and beneliciary, may purchase ot -the sale,

135, When trusteo sells pursuant {o-the powers provided hercin, trustee
shall apply the proceeds of -sale to payment ol (1) the expenses of salp, in<
cluding the compensation of the trustee and @ reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded  fiens subsequent (o the intecest of the frustor in the trust

deed as their interests’ may appear in the order of their priocity and (4) the

surpllus, il any, to the grantor or to his successor in inferest entitled to- such
surplus,

16. For any reason permitied by law beneliciary may from time ta
time appoint a successor or successars ta any trustee named Rerein or to iy
successor trustee - appointed  hereunder. Upon such appointment, and without
convepance to the successor trustee, the latter. shall be vestod with all title.
powers anmil_duties conferred upon any trustee herein named. or appuointed
hereunder, Each such appointment and substitution shall, be made by written
instrument executed by beneliciary, containing reforence fo this frust deed
and its place of record, which, when recorded in the ‘olfice of the County
Cletk or Recorder of the county or counties in which the property is situated,
shall_be conclisive proot of proper appointment of the successor frustee,

ficiary "in such proceedings,. and the balance applied upon the t ness
secured hereby: and drantor adrees, at its own expense, (o fnke such actions
and execute such instruments as - shall be necessary in - obtaining such coni-
pensation, promptly upon beneficiary’s request. .

. At any time and from time to time upon written request ol hene-
ficiary, payment ab its lees and “presentation ol this deed and the note lor

17, Trusten: accepts  this trust ‘when this deed, duly . evectuted - and
acknowledded Is made a public record as provided by law.. Trustee is' piof
abligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciaty or- trustee
shall be a party:unless such action or proceeding is brought by teustee..

The grantor covenants and agrees to'and with the beneficiary “and those claiming nder him, that he ‘is law-
Fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: ‘The Frust Deecd Act provides that.the trustee hercunder must be either an attomnay, who is an octive member of the Oreqon State Bar, a: bank,. tust company

of . savings und’ loun ussatiution autherized to-do businows “under she laws of ‘Oregon or the United States, or o title' insurance company avthorized to insure title to

real property of this ‘state, Its subsisiaries, offiiiates, genis -or . brunches,

point;
of Lot 3 a distance of 1hl. feet to a

vﬁ$h
i




and that he will warrant and forever defend the saine against all persons whomsoever.

This deed applies to, inures to-the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execi-
(tors; successors and assigns.. Thé term beneficiary. shall mean the holder and owner, including pledges, of the note secured hereby, whether
or-not named as a beneficiary herein. In construing this deed and whenever the context' so requires, the masculine gender inchides the
feminine and the neuter, and the singular number includes the plural, ) :

IN WITNESS WHEREOF, said grantor’ has' hereunto set his Imnd‘andv‘sefgi the day and year first above
written. i - ‘

/ .
B W 2 NI, Motz, . (SEAL)
il (SEAL)

(1f the signer of the uho;m is a corporalion, T (SEAL)
use the form of ncknowledament opposite.) : :
*{ORS ' 93.490)

STATE OF OREGON, ' “STATE OF QREGON, Cousity of..... ot s,

County of .. KLAMATH ] FO OO SR OON L 491
August 27 9.7 ' Personally appeared ... Ll £ il and

Y g N ) N S e e IR R -..wha, being duly sworn,
. P%ngﬁpp%nﬁ%éﬁgbuw named : each tor himself and not one lorthe other, :lli(l sqydtll;lt tlu; I(;rnu:r is t:w
. PR DTN S S president and that the latter is the
. and acknowledged the loregoing instruZ :ecrutur of .
ment to be his .....voluntary act and deed. y R
. . e el L L, & corporation,
R . and that the seal allixed to the loregoing instrument is the corparate seal
( - “.Before me: . . of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL . B half of said corporation by authority ol its board of directors; and each of
c-living p )y L/"’L«%/ _/:)( y them acknowledged said instrument to be its voluntary - ‘act  and .deed.
SEAL) 2 S e Tl LA Rt Before me: B

5 I.Yq’{a[y{ Public for Oregon (OFFICIAL
"'IVY'}’.T '12 ission expires: Nota ¥ Public for n,.,uh” L : SEAL)

My commission expires::

Beneficiary
: !
‘ ss. |

MAT

er...19..70

51 o'clock P.M., and recorded
in book . M~70.. ..on page.... 7924

Record of Mortgages of said County.

PCRTLAND. ORE.

ptemb

KLA
A

e

Witness 'my hand and : seal of“
,J/

I certify that the within instru-
: County affixed.

ment "was received for record on the

8th.day of .S
at._ 3.

TRUST DEED .
: {FORM No. £81) £ :

County of..._.

STATE OF OREGON;

3

iz

g

STEVENS-NESS LLAW PUB, CO.,
1)l

£

[}

ra

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have bsen pald.

, -Trustee

. The undersigned is the legal owner and holder of all indebtédiwss'secured by the foregoing trust deed. All. sums secu'red'by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of ;
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by ‘said trust deed (which are delivered. to you
herowith todether with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and docu;ztents to .

DATED:. ...

‘ .

Beneficiary

Do not lose br dastroy this Trust Deed OR THE NOTE which ji secures. Both must e dellvered fo the trustee for itation bafore yance wili bs made, '




