THE MORTGAGOR voﬁ&ge@.ﬂ

§\V .cEDWARD L, TAYLOR AND NANCY: B, ‘TAYLOR, husband and wife.

il ”hechy mortga{;c to' FIRST FEDERAL SAVINGS ANDLOAN ASSO‘CU\TIO‘N‘ of Klamath Falls; ‘a Federal Corpération; here-
Y " Inafter “called . “Mortgagee,”. the followingdescribed real - property, situtated in Klamath County, State of Oregon, and - all Interest
“Q\:Or estate therein” that. the ‘mortgagor may hereafter acquire; together with the ‘income, rents and- profits thereof, towit: .

| Lots 22, 23 and 24, Block 21 of SECOND ADDITION to the .
. City of Klamath Falls, Klamath County, Oregon, = i

together. with all heétmg abparhtus (including flrlng'unlts)‘. lighting, pl‘umb'iné.'water, heater, Qchctlén blirids, and -other Fixtures ;
which now are or hereafter may be attached to or.used in connection with said - premises and ‘which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the ‘above named mortgagors for: the principal sum of ..

: TWENTY FIVE THOQUSAND TWO :HUNDRED -AND NO/100 5

"Dr‘)lla‘r‘s.‘ bca;lng even ‘date, . principal, and Interest nbelng paﬁablc in mdnéhiy installments of $ 203,10 on. or before'
fthe.:10th. day. of each.calendar. month ‘ Ce
Lo i ! ; . commencing......0ctoher. 10, 1970,

~and to secure the payment of such additional money,” if any, as may.be loaned hercafter by the mortga?ec to the 'mortgagor or
others having an interest in the above described property ‘as may be evidenced by a note or notes. - If the mortgage - indebted-
ness is_evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on' another, as the: mortgagee may- elect, B : - :

e :The mortgagor covenanis that he will koop the bulldings now o1 - hereafter “erocted on - sald marlquﬁed property - continuously * Insured
“aqgalnst :loss by fire or other h ds, in such as -tho ‘mortgagee may direct, In an amount not less than the ace of this monga&e,
.with loss “payable first to the mortgages to the full amount of sald indebtedness and then to the mortgagor; - all pollcles to . be held by the
mortgages. ‘The mortgagor. hereby usslgns to the mertgagee all right In all policies of insurance carrfed upon sald properly and in case -of
loss or damage to the properly insured, .the mortgagor_hereby appoints the mortgagee as his agent to settle  and adjus! such losa or damage

.. and apply the proceeds, or so.much  thersof as may be necessary, in payment of said indsbtedness, In-the avent of foreclosure all right
< of I:h‘e mortgagor in all policies then in force shall pass to the morigageo thereby giving sald morigages the right to assign and transler. sald
' policies. : i o : : - : W :

o The mortgagor further covenants -that the bullding or buildings now ‘on .or hereafter erectod upon sald premisos shall be kept in good
. fepair, -not allered, extendod, removed: or demolished without the. writton consent.of the mortgagee, and  to complete all bulldings .in course
of construction or hereafter constructed therson within - six - months from - the date hereol or ihe - dale construction is hereafter commenced,
The mortgagor aqgrees to pay, when due, all .taxas, assessments. and charges of every kind lovied or assessed against scid premises, or upon
- this morlqgge or the note and-or the indebtodness:which it .gsecures or any iransactions in connection’ therewith or any other lien which may
be adjudged to be prior lo the Hen of this morigage or which becomes a prior lien by operation of law; and to pay premiums on any lfe insur.
;- ance policy which'may be assigned as further securily to mortgagoe:: that for the purpose of providing reqularly for the prompt payment of
all taxes, and g tal charges levied or assossed against . the mortgaged - property and insurance premiums while any . part
of the indebtedness secured hereby remains unpald, mortgagor VNH .p?y to (?_'e mgrlquqao onthe date instgllmenis on rgxctgcg and (r}lams!
}l‘xre ﬁqya'bla an amount equal to l/lg of sald yearly ft:hcn' a3, o in ?rel:f shall be pat &no;‘fgogcr Ohn $°l; amounts, and saigd amounts are .
re e to mortgagee itional security for the ment of this-mortgage and the note hereby secured, =+ . - i IR
N %l%ul%gf}clie mo’}‘t%agmg?ullaicageepocny sof‘“leyla?oqomqu venants, l&m?x 'ﬂxe ?nogtqu ee may perform them, without walving any 'other FAR
right or remedy herein  glven for any such breach; and all expanditures in that behalf shall be” secured by .ihis mortgage and shall bear
Interest in accordance with the terms of a certain promissory note of even date herewith and be: repayable by the mortgager on demand.

In case of default in the payment of any installment of said dobt, or of a breach of any of the' covenants herein or contalned in the : 4
1 1 or loan d by - the mortgagor,’ then the entire ‘debt heroby secured shall,” at the mortgagee‘s option, . become - {mmedlataly
due without notice, and . this mortgage may be foreclosed. . P . 3 2 R

B The morlgagor shall pay the mortgagee a reasonabls sum 'as atlorneys fees in any ‘sult which the mortgagee defends or prosecutes to "
protect the lten hereof or to foreclose (his morlguge; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby aud may be Included in the decree of foreclosurs. pon bringing
.- action to foreclose this morigage. or at any time while such procoeding is pending, the mortgages, without notice, may apply for and secure: .
+""the appointment of a recelver for. the mortgaged -property . or any part thereof and the Income, .renls . and profits . therefrom. ; RS E

The morigagor consents o a ésrscndl deflclency judgment for ‘any part of the debt haréby secured which shall not be pald by the sale
of sald properly, kS . [ . . X PR

s ' Words "used in this mortgage In the presen tense shall include {he bfumre Iensé; -and in the ‘masculine shall - Include the . fominine and '
_nenter genders; cmd‘m the: singular, shall . include the plural; and in the plural shall  include. the slngular, . . ' Ji

v Each. of the covenants.and agreements  herein shall be bindlnq‘upcn all ‘successors’ in interest of each of the mortgagors, and each
‘shall ‘{nure to;the benefit of any. successors in interest of the morigageo. : : ' R e
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Dated ‘at “Klamath >Fulls, Oregon, this 3 2nd

STATE OF OREGON ;’55
County ¢f Klamath .;

', THIS ‘CERTIFIES, that on this nso-i it dQY of : September
. 195170(3 @elEre ine, the undersigned, a Notary Public for ‘sald state personally 'appeared the within named

LR

s EDWERD L. TAYLOR AND NANCY B. TAYLOR, husband and wife
<“to! mh\kr{oM\ (o‘ 6o the démicul person.SF.. described In and who exacutad the within fastrument and ‘acknowledged to mie that
" jecu!ed dhe same mel a'nd voluntarily lor the purposes therein - exprod S : . . . :

L lb}c{fﬁ’r(Mﬁ’{ ;V{{IEI:{'EOF, 1 hava‘hax;eunlc set my hand and o eal “the dé d - ye st ¥bove writ

Lesene,
. e

(e .
Notary * Public foy the State of Oreqon .
Reslding at Klamath . Falls, - Oregon,

4mnelu¥u\n expires: F /& Ry 78)
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