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TRUST

THIS TRUST DEED, made this. 358 day of ... September

DEED

2 e 7984

: 19‘7‘0‘ ‘ bet\(veen' :

JOHN E. RUSTH AND SHAUNA L. RUSTH; husband and wife .’

FIRST. FEDERAL 'SAVINGS AND LOAN-ASSOCIATION

existing under the laws of the United States, ‘as benseficlary; v
v ’ ) WITNESSETH:

of Klamath Falls, Oregon, a corporation ' orgemized ‘and

“The grdhtof irrevdcably granté, bargains, sells and conveys to the‘trustéé, in “trust, with -power of sdle, the

property in" Klamath- County, Oregon, described -as:

Tracts 25 and 26 of BAILEY TRACTS, according to the official-

plat thereof on file in the office of the Cou

Klamath County, Oregon.

nty, Clerk,

‘which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, : hereditaments,

" rents, issues, profits, water rights and’ other rights, easements or privileges now or hereafter bolonging to, ' derived from “or'in  anywise apper-"

\aining to the above described premises, and all plumbing, lighting, healing, ventilating, alr-conditioning, refrigerating, . watering and 'irrlgation

apparatus, equipment and fixtures, togsther with all awnings, venetian blinds, floor covering in place such as wallto-wall ‘carpeting -and lino- |
loum, shades and builtin ranges, dishwashers and othor bulfltin appliances now or-hereafter inslailed in or”used in connsction with the above |

described premises, including all Interest thereln which the grantor has or may. heroalter . acquire, - for :the ‘purpose -of securing performance of

each ‘ugr'eement‘ of the grantor herein contained and ‘l};e kpayment of the sum of.

©13,050.0

) Dollars, with interest thereon acccrdind lé the “terms - of promissory ‘note “of even date herewith, payable to  the
)

d 5.102..70 ’
benefic!ary»orﬁcix;%e_)rﬂ ,E{lg 1I‘nque'__‘,b.y the qmnl&y;.l ﬁr(ncipal qqd interest being pa‘ycble‘ln mpnlhly installments of -10. [S

This trust deed shall further secure the payment of such additionnl money,

It ‘any, a8 may be loaned hereafter by tho beneflelary to the grantor or others

having an Interest in. the above described propert{, as may be ovidenced by a

note or notes, - If.the indebtedness sccured by this trust deed is evidenced by

more than one note, the beneticlary may credit payments recelved by 1t upon -

any of sald notes or part of nny payment on onc note and part on another,
"as the beneficlary may elect, ' . <

N The grantor hereby covenants to and with the trustee and tho benetlciary
herein that . the sald - premises :and - property . conveyed by this trust deed are
free nnd clear of all. encumbrances “and thut the “grantor will and his helrs,

executors ‘and ndministrators shall warrant and defend his sald title thercto. ..

-against the claims of all persons whomsocver,

E ‘The grantor covenanls and agrees to pay said note according to the terms
-“ thercol and, when due, all taxes, assessments and other charges levied against
saill property;-to keep sald property . free from all encumbrances having pre.
:" eedence over thls trust deed; to complete all bulldings in course of construction
or. hercafter constructed on sald premises  within six wonths ‘from the date
hereof or.the date construction is hereniier comuiviced; L0 repalr. and restore
promptly and . in good workmanlike manuer any building or 'lmprovement on
said property which may be damnged or destroyed and pay, when due, all
costs incurred therefor; to allow henefielary to inspect sai pm{mrty at all
times’ durlng construction; to replace nnr work “or materlala unantisfactory to
beneficinry withln fifteen days after written .notice from bhenefleiary of such '
. fact; not to remeve or destroy ""K hulhlln% or fmprovemcnts now or hereafter
constriicted on said premises; to keep all bulldings and lmprovements now or
horenfter erected upon sald {)ro erty In Foorl repalr and to commlt or sufler -
no waste of said premlscs; to keep ail: buildings, propcrb{ and lmprovements
now or. herenfter erected on sald premlses continuously Insured against - loss
by fire or such uther hazards as the beneficiary may from tlne to time require, .
In n sum not less than the “original principai sum of the note or obligntion
secured by this trnst deed, in a-compuny or conpanles acceptahle to the bene.
ficlary, and to dellver the original policy of insurnnce in correct form and with.'
iapproved -loss payable clause In favor of tho beneficlary attached and with
‘premium paid, to the Prlncl al place of -business of the  beuneficlary at least
tifteen days Prlor {o the effective -date of any such polley of insurance. If .
.. sald poliey-of insurance 12 not so tendered, tho beneficlary may in its own
" discretion obtain insurnnce for the beneflt of the beneficiary, which insurance
sl}mlli bl!, non-cancelinble by -the grantor during the full term ‘of the pollcy thus
obtained, . L w0 P ] 3

% qul

In order to provide regularly for the prompt payment of said taxes, asseas-
ments or. other charges and insurance premlams, the grantor agrees to-pay to
the buncriclur{. together with and in. additlon to the monthr payments of
rincipal and Interest payable under the terms of the note or obflgation secured
iereby, an amount equal to one.twelfth (1/12th) of the taxes, nd

default,’ nny balance . rannining in the reserve account shall be credited to the
fndobtedness, - Tf. the reserve account for taxes, ts, insuranc

o
. and other charges ks nob sulficlent at any time for the payment of suufn clinrges

as thoy hecome due,: the grantor shall pay the delicit ‘to the beneflelary "upon

< demand, and if not pald within ten days after such demnnd, the beneficlnry

m:\{ al its option -ndd the amount of such deficit to. the principal of ; the
obligation sccured hereby, . : . .

Should: the grantor fnil to keep nnr of the foregoing covenants, then the

.- heneliclnry may at its option earry vut the .
for shalt ‘draw”intereat at the rate specified in the note, shall be repayable by -
“the grantor on demand and shall bo gecured by the len of this trust deed. In

anme, and atl [ts expenditures there.

thia connectlon; the beneficiary shall have the right In Its discretion to complete
any_{mprovements mude on said premises and nlso to make such repales to sajd
property 88 -in its solo discretion it may deem necessary’ or advisable,

‘Tho grantor further agrees to comply with all laws, ordinances, reguintions,
covenants, condlitions and restrictions aftecting sald property: to pay all costs,”
fees and expenses of thls trust, including tho cost ol - title search, ns well ug
the other eputs and “exnenzes af . tho. trustes ‘Incurred . In’ connection with. or
in_enforcing this obligation, and trustee's ‘amd attorney's fees actually incurred;
to appenr in and defend any -actlon ar proceeding purporting to aftect the securs
ity hereot or the rights or powers of the beneflelary or trustec; and to pay sll
costs and expenses, including cost of evidence of title- nnd attorney’s fecs In a
reasonable. sum to be fixed by the court,-In any such actlon or proceeding in
which the hencficiary or trustee may appear and. In-any suit brought hr beng
Illcmlry to foreclose this deed, and all sald sums ahall be secured by this trust
eed. " '

The beneffelary will furnish o' the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of nccount, o . g .

It 1s mutually agreed that: : .
In the event that any portion or all of sald property shall be:taken

1,
under the right of eminent domaln or condemnation, the beneficiary shall: have
the right to commence, prosecute in Ita own name, appear in or defend any ac-

tlon or procecdings, or to make any compromise or seitlenient In connection with

such taking and, i it so elects, to require that all or nny portion of the money's
pnf'nhle as compensation for such taking, which are In excess of the amount re.

red to Yny all reasonnble coats, expenses and attorney’s fees necessarily patd
or Incurred by the grantor in such proceedings, shall be pald to the beneficlary
and applied by It tirst upon any rensonabtle costs and expenses and attorney's
fees necessacily pald or-Incurred by the beneficlary In such proscedings, and the
balance applled upon the fndebtedness secured hereby; and the grantor ngrees,

at .its own expense, to take such actlons and execute such Instruments as shall -

[
other eharges due and Fnyublu with respect to said property within exch succeed:
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premlums

this trust deed remains in effect, ns estimated and directed by the beneficiary,
such sums to be-credited to the principal of the ‘lonn until” required for.the
several purposes thereof and shall thereupon be charged to the prinetpal of the
loan; or, at the opton of the beneliciary, the sums so pald shall be held by
the heneflclary in- trust as n Pesesve account, without intercst, to pay said

ts .or other charges when they shall become due

prel 6XC8,
and pnyni:le.‘ K

‘While t.hu‘grnﬁtﬁr Is to p}\ﬁ uny'r\ud all taxes, assessments and other
charges levied or nssessed agninst sald property, or any part thereof, - before

the same begin' to bear Interest and niso to pny premiums on all Insurance .-

wolicles upon sald property, such payments are ta be made through the henee
lciary, as nforesnid, - The gruntor ‘hereby authorizes the beneficiary to pay
any and all taxes,:assesaments and other ‘charges levied or Imposed agninat
said property In the amounts s shown by the siatements thereof furnlshed
by the collector of such tuxes, nascssments or other charges, and to pay the
{nsurance premiums in  the. amounts shown on the statements submicted hy
the insurance carrlers or thelr represcntatives, and to charge sald sums to the
rincipai of :the loan or to withdraw the sums which may be requlred  from
?he reserve account, {{ any, established for that purpose.. The grantor agrees
fn no:ovent to holi the beneficiary responsible for fallure to have any fnaur-
ance written or for any loss or damnge growlng out of adefect [n 'any in.
suranee polley,: and - the - benoliciary hereby s authorlzed, -In the event of any
loss, - to compromlso and settle with any Insurunce company and to apply any
. such fnsurance receipts uFon the obligntions sccured by “this trust deed. In
computing® tho- amount of -the indebtedness for payment and eatisfaction in
fulf or upon sale or other acquisition of the property by the beneficlary after

t
;- request.
payable with respect to said property within each succeeding three . years -while .-

y. In obinlning such compensatlon, promptly upon the beneflclary’s

¢, At any tlme and from thwe to time upon written reguest of the bene.
ficinry, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of tult reconveyance,” for eanceliation), without affecting the
llability of any person for the paymnent of the indebtedness, the trustee may (a)
consent to the making of any wmnp or plat of sald property; (b) join in granting

any easement or creating aud restrletion thereon, (e) join in any subordination .

or other agreement affecting thia deed or the lien or_charge hereol; (d) reconvey,
without warranty, all or any pnart of the property. The grantee {n any reconvey.
ance may be described ds Lhe Cperson or pefevins”iegaliy entitled therelo™ and
the recitals. therein of any wmatters or. facts shall ﬁe conclusjve proot of the
t;utllllr'ulngxnootlmrcof. Truslee's fees for-any of the services. in this parngraph
ahiall he.$5.00, - : :

3. " As ndditional security, grantor heréhy nsslgns to beneficlary during the .
continuance- of these trusts il rents, [ssues,” royalties and profits o the pro...

perty nffected by this deed and of nny personal ‘property located thereon. Until
grantor shall default In the payment ol any indebtedness secured herchy or In
the performance of any agreement hereunder, grantor shall liave the right to col.

Tect- all such rents, lasues, royaltics and profits earned prior to default as they ;

beenme due and payable, Upon any default hy the grantor hereunder, the bene. -«
i ficlary may at nny time without notlce, eithér In person, h{ agent or by a ro.
“-golver to he appofuted by o court, and without regard to th .

security for the Indebtedness herchy accured, enter upon nnd take posscsalon of -

e adequacy of any

snld property, or any patb thercof,’In its own name sue for or otherwiso collect
the rents, lasucs’ nnd profits, including those past due and uppaid, and nppiy
the same, leas coats and expenses of operation and collecticn, Including reason-
ahle attorney’s fesn, upon any Indebtedness-secured bhereby, and [n such order
as the benellclary may deterinine. e g i

as grantor, Willicm Ganong,. - - as trustes, ond

THIRTEEN THOUSAND FIFTY AND NO/100




4, The entering upoh and taking possession of Quld brépert);, the bblléction

“of sueh rents, Issues and proflts or tho proceeds of fire and other {nsurance pol. .

fcles or componsatlon or awards for any taking or damagoe of the property, and
the applicatlon or release thereof, as aforesald, shall not cure or waive any de.

faujt or notice of default hereunder or invalidate .any act done pursuant to

such mnotlce, '

™ 5, The  grantor -shall notify “beneficlary In" writing of any smle or' con-
tract for sale of the. above deacribed Pmperw and furnish ‘beneficlary on
form supplied It . with such personal informatlon concerning the purchaser as
would ordlnarlly
a service charge,

70 62 Time “is "of "the essence of thls Instrument and upon default by the
grantor_in 51uyment of any Indebtedness sccured hcrebf or In’ performance of any
agreement hereunder, the benetlciary may declare: all sums .secured hereby:im.
mediately due and Puynblu by delivery to tho trustee of written notice of dofault
and election- to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of snid notice of default and election to sell,

the benoticiary shall deposit with the trustee this trust deed and all promlssory

notes and - documents - evidencing  expendliures - secured heroby, whereupon - the
trustees shall -fix -the time and.placo ol sale and glve notfce thercof as then
“required :by " law, e s o .
7..-After default nnd any. thne prior’to five days before the dato’set
by - the - Trustee . for -the Trustee’s sale, the :grantor. or other.. person - so0
[)rlvilr ced may  pay . the .entire, nmount then -due under thls trust deed and
le obligations sccured thcrcbr (including costs and sxpenses actually Incurred
.In ‘enforcing - the terms of .the : obligation: and trustee's  and. . attorney’s fees

not exceeding $50.00 each) other than .such-portion-of.the. princlpal as would -

not then be due had no.default oceurred -and thereby cure the default.

B, ¢ After the lapse of such tlme as may then be required by law following
the recordation of sald notice of default and giving of aald notlco of sale, tho
trustee shall sell sald proporty at the time and place fixed by him in sald notice
of sale, elther as a whole or fn serarate parcels, and fn such order as he may do.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of:sale. Trustee .ma;
sany portion of sald property by public announcement ab such time and place of
sale and from: time to tlme thersafter may postpone the sale by pu\xllc an.

be required of a new loan applicant and shall pay beneficlary.i.

postpone sale of ‘all or

7985

nouncement at the timo fixed gx the ‘preceding pow)oncmonv,. The trustee shall
dellver to the purchaser his deed !n form as required by law, conveylng the g_m-
perty-so eold, but wlthout any covenant or warranty, exproas or fmplied. The
vecitals In the deed of any mattors or facts shall be conclusive proot. of tle

truthfulness thereof. Any person, eacluding the trustee but Includlng the grantor .

and the beneficlary, mny purchase at the sale. e . .

S5 9. When the Trusteo-sells pursuant to the powers provided horeln, -the
trustec. shall n’npl - the proceeds of the - trustee’s sale ar tollows:: (1) = To
the expenses: of the - sale Including. the. compensation of the trustee, and a
reasouable charge by the atlorney,  (2) To. tho obligation -secured by - the
trust deed, (‘.5 To all - persons - having . recorded - licns . subsequent “to  the
Interests .of the. trustee in tho trust . deed:as . thelr. interests. appear {n . the
order-of - thelr priority,” (4) ‘The surplus, Il nv{(.] to the grantor of - the trust
deed cor {o hls, successor in interest - entltled such surplus,

.10, For any reason” permltted by law, the beneficiary may. from  time to
time appoint a successor or successors to any -trustee: named herein, or to any
successor trustee appoluted hereunder, Upon such . appolntment and without:con-
veyance 10 the successor trustee, Whe latier shall be vested with ailtitle, powers
and dutica conferred upon any trusteo hereln named or appointed hercunder, Each
such appointment and substifutlon shall be made by written instrument exccuted
by the beneficinry, containing reference -to -thls - trusl deed and Its place of
record, which, when recorded {n the office of the county clerk or récorder of the

county or countles {n which the.property s sltuated, shall be conclusive proof of

= proper appolntment of the successor. trustee,

1L Trustee, accopts this trust when this decd, duly executed and acknow-
“ledged fs made a public record, ns })mvldcd by -law. The trustee §s not obligated
to notify any-party hereto of. pending sale under any other deed of trust or of
any nction or proceeding In . whick the grantor, beneficlary or trustee shnll

be &
party unless “such - nction ‘or. procecding . is brought by the - trustee. g

12, This deed applies to, lnurbs to the benefit or.‘im(l bimln all parties

hereto, their heirs, legatees devisees, . administrators, cxecutors,” successors . and
assigns, The .termy-“benellcinty” shall mean: the holder- and owner, including
,)h:dgcc, of ‘the note secured hereby, whether or not named as a beneficiary
ierein, In construlng: this deed and whenever the context o requires, the mis.

culing gender includes the femining.and/or neuter, and the sfagular number In.”

Jctudes the plural,

IN ‘WITN‘ESS”WHEREOF, said qrtrritof has hereunto éet His hcmdv cmd‘sedll‘ ihe ddy and year first above written.

STATE OF OREGON

County ‘of Klamath 88.

THIS 1§ TO CERTIFY that on this_ 3. day of

September.

: Netary Public in' and for~said county and state, person&lly ‘cppam'ed the" within ‘named
: JOHN E . RUSTH.AND SHAUNA L. RUSTH,

husband and wife':

19 70 before mb, the undersigned, a

(SEAL)"

" 1o me peraﬁnally'k Wlh"(d-befthe 1cien!lcal individual..S named'in and who exo‘cul}ed‘ihe foregolng lnslmfnenl and ucknowlodqéd to rr{e blhat ;

}éd\_thqi-gxame fiequ and .voluntarily -for the uses and purposes therein exprossed.

A 2 .- 0y Tt 3 W P R 8 o
IN TESTIMONY ,WHEREEF:,&\hcwe hereunto set my hand!and affixed my notarlal seal the day and year last above written. . L
h Gt AN : . b i a ., ) SR

L
Y

N B il S

Notary Public for Oregon .
My commission expires:

Grantor LABEL

: L Tl C

+ 7 FIRST - FEDERAL SAVINGS & *:
S LOAN ASSOCIATION :
) . Beneficlary '

/o

‘After 'Recording Return To:.
FIRST  FEDERAL SAVINGS.

: 540 Main St :
Xlamath Falls, Oregon

(DON'T UBE THIS
BPACE; RESERVED
FOR ' RECORDING

T TIES TWHERE
USED.)

STATE OF QREGON ):
. County of Klamath } s
I certify " that the within instrument "
was Teceived for record on the 9th
day of .September. . ... ... ., 1970...,
at 113l o'clock .. :M.; .and recorded
‘in book “M:70:. .. on page 79l

IN COUN. Record of Mortgages of said County.

“Wi’mess zﬁy hand and seal 5f Couﬁty
cxf_fixed. : s s

WM. D, MIINE

County Clverkﬁ

FEE $3 ; 00 Deputy

Sp f 7S

)

REQUEST FOR FULL RECONVEYANCE ‘

To bo ‘usod only when obligatlons havo' been p&ld. R

- TO: Willlam ‘G':nong.:_‘ ol Trustes

The undersigned 1s the legal owner and holder of all indebtedness saéured by the l&reqolnq trust deed. - All sums secured by sald trust deed .-
have been fully paid and. satisfled, - You hereby are dlirected, on payment lo you of any sums owing to you under the terms of sald trust deed or
' pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with sald

trust’ deed) and to
scmo. -

reconvey, without' warranty, to the parties designated by vlhe terms of sald trust deed the estate now held by you under the

" Flrst Federal Savings and Loan Assoclatlon, Beheﬂciax"y ]




