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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS That

WHEREAS JAYE S:TFLAGG and MARIE R. FLAGG husband,and w1fe,
and LYNNDON w YOUNG and MARIAN D YOUNG husband and w1fe herelnafter
called ”FLAGG and YOUNG”' are owners and holders of that certaln
promlssory note, dated February 24 1964 made by J K O'NEILL and
PEGGY ANN OfNEILL husband ani w1fe, herelnafter called “O’NEILL”

by'a real property mortgage dated February 24 l964 _and recorded

June 9 1964 in Vol 223 page 576 'Mortgage Record of Klamath. .
,County, Oregon partlally ass1gned bvaartlal Ass1gnment of Mortgage

\‘une 25 1964 and recorded June 29 l964 1n Vol 224 page
<215 Mortgage‘Records of Klamath County, Oregon whlch was partlally
‘Jreleased and satlsfled by a partlal release and satlsfactlon of mortgage

"dated Aprll 27 1966 and recorded on June 8 l966 1n Vol M-66 page
‘1966, and recorded on June 8 l966 1n Vol M 66 page 6023 Mortgage
Records of Klamath County, Oregon and whlch was partlally released

1970 and recorded ln Vol M—70,Z
epemb

DOLLARS on the follow1ng descrlbed real property, to w1t.

,Government Lot 7 of Sectlon 14 Townshlp 39 South Range
Z10 EIW.M., Klamath County, Oregon, 'EXCEPTING: that ' portion ’
involy +106, -page 17, more: particularly descried: as- follows
Beglnnlng at 4 poinL on "the: North boundary ‘Line of+sdid
Lot .7, from'which the % section corner common to Sections IR
~and. 15 Townshlp -39 ‘South, Range 10 E.W. M., Klamath Gounty,,
;Oregon ‘bears:N 3h° Lt w 160/ 5 feet; thence South 513.5
“feet; ‘thence West 341 7 feet; thence N 330431 Wi54.6 feet ;
‘thence N. 340 37! E.204.L feet; thence N. 30°2L'F. 347.5. Feet“”
“‘thence ‘East 80.4 feet to the pomnt of. beglnnlng; AlSO
;Government Lot 2 ofJSectlon 15 Twp: 39 S., Ry lO E W M.,




'gand;f”

j‘Klamath County, Oregon, EXCEPTING that . portlon conveyed to‘
. Peter Boor, and more ‘particularly described ‘as follows:
" Beginning' at a point on-the bank of Lost: Rlver, ‘said point
“being: West 1054 feet from the/NE corner. of Sectiom 22, Twp.:
:39°5., R 1OEL W.M.; thence East 366 feet to' the rlght of: "
~way:of the U.S.R.S.. ditchj’ thence following. saldxight of way.
NG540 451V R 200! feet thence N. 640:.30! E.;. 452 feet; thenceW;;
N, 450458 E, '400-feet; -thence:N. .57° E, 275 feet; thence N Y
L8O .W 138 feet ' to Lost Rlver' thence : follow1ng Lost Rlver
'~fdown stream to. the p01nt of beglnn:ng, ALSO ‘the’ SE~NE %, E% B
"SEX of Section: 22, W3NWg, NW—SW oof "Sectiofi: 23‘*‘SW4 of: Sectlon .
25 S2 of: Sectnon 26, E: NE4, E~SE fof Sectlon 2%; all of s
; Sectlons 35;,:'and 367 all in Twp. 39 S R 10 E; W M: Klamath
- County,: Oregon and: the ‘NEFSEZ; S-SE4, 4SW—, 2Sw4 of e
'YSectlon 1y Government Lots™1 and L. SE4,:NZSW4, SW4NW~ of
;Section 2 NEANEZ of Section 1L, N§ of:Section ' 12,-all in '~
 Bwp., 40 South Range 10 E. W M., Klamath Gounty, Oregon.

WHEREAS sald mortgage is” secondary to that certaln mortgage llen

\gdated July 15 l959 whereln Glenn Dehllnger and Dorothy L Dehllnger,*

‘husband and w1fe, herelnafter called "DEHLlNGER”“are mortgagees,

recorded on August lO l959 1n Vol t192 page 23 Mortgage Records o

:of Klamath County, Oregon, and amended on August 18, l959 whlch
namendment was recorded September 8 l959 1n Vol l92 page 393

'Mortgage Records ot Klamath County, Oregon, and assumed by O’Neull

'WPWREAS O‘Nelll obtalned a loan commlttment from Federal Land

’fBank of: Spokane for a loan of $145 OOO OO on. the condltlon that the-fp

,Flagg and Young be secondary to the Federal Land

lBank of pokane mortgage llen,‘and

'ﬂ”‘ WHEREAS sald Flagg and Young desxle that J. O'Nelll and

f;Dehllnger, Jaye S. Flagg and Marle R Flagg, usband and w1fe, and f




O‘Nelll_and Peggy Ann O‘Nelll‘\Husband

‘Land Bank'of Spokane to JOK.

day of August l97Q.

/ /f

Jaye S. Fla

Marle R. Flagg AL

Lé//?
Q// Lynndon W. Youné/ ‘
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Marlan D. ou@g

Personally appeared the above named JAYE S FLAGG and MARIE R”
gOLng lnstrument to be thelr voluntary

FLAGG ‘and acknowledged the fore
act and. deed :

Before me'

(—in;/’ e 4‘&{‘*
Notary Publlc for/Oregon_

T My bommlss:Lon explres. //," 25 4’;’

'Personally appeared the above named LYNNDON Wi YOUNG‘and MARIAN
d the foregOLngjlnstument to be ‘their :

YD YOUNG .and . acknowledge

: STATE OF OREGON COUNTY OF YLAMATH : : ! ik
Klamath Countv Title Co.

“Flled for record at request of .
: dcxy of SeptemberA D., 19 ‘70 ct 3 Q9. "“o clock
on Paqe o !
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