L koM No. 1054 MORTGAGE ~On Page Lang Form 441&)414 B fﬁ??ﬂ

THIS MORTGAGE “Made thxs dsbi day of.. Auz‘ t
LYALL c..,OLsou ancl JANICE L. OLSON, husband and.wife o

Mortgagor, R :
DOERRIE coNSTRUCTION co., X partnershiv cnnsisting of G, V...DOERRIE and. DON.R.,..
..DOERRIE N s Mortgagee,
 WITNESSETH, That said mo?tgggor, m6constderatron of .,...SIX 'IHQU‘SAND NINE HUNDRED SIXTY.. F IVE
$6,965

Lot l, Block 7 of BOMESTEAD PARK, UNIT No. 3, in. the 01ty of Central Point,
Jackson COunty, .Oregon'«

S To,gemer w:m ali and smgular ‘the tenements, heredrtaments and appurtenances thereunto belongmg +
"‘or.in anywise : appertammg, and‘which may hereafter thereto belong or appertam, and ' the rents,” issues and
proﬁts therefrom, and any and all fixtures upon said prem:ses at the txme of tIxe executton of thts mortgage o
“or at‘any time during the term of.this mortgage.. """ .. :

TO HAVE AND TO HOLD the 'said premtses wrth the appurtenances unto the satd mortgagee, hrs\ :
he:rs, executors, admmlstrators and assigns forever. s ; i S

«This" mortgage is mtended to secure the payment o .promrssory note, of whxch the
foIIowmg ts a substant:al copy. ; ; ST : ; . . .

I (or x{ miore than: one maker) we, ]omtly arid. severnlly, promise !n pay to ‘the order. of Doerrle Consnructmn CO. 3-8l

partnership consisting of G.. V. Doerrie & Don R..Doerrje,: C/O,’II; tle Insurance Company
. THOUSAND. NINE HUNDRED SIXTY.FIVE AND €3/100------..--_ Btaverton, . oreEQE--.DOLLARS
NINEA. ate hereOf KR unt:l paid, n:lynble int
from date hereof,

g : metnllment at the dates and ‘iz 2 nmounts ns Iollows. SRR A
; . <

g : “ ¥ in nddman (LR
' xﬂl“(x
the payments abave required, which shall continue until this note, pnnctpnl and mtemst, is Iully paid; it any ol said mstnllmenxts is noﬁg ,‘
““paid,:all. principal 'and interest to become’: lmmedmtely due and collectible at ‘the vption of the holder of this note. It this note is placed in
‘-the hands of anattorney 'for collection, 1/we promise and agree fo pay the reasonable. attorney's’ lees ‘and. ‘collection” costsof: the holder
hereol all ‘and if suit or action is Hled hereon, also promise to pay (1) holder's reasonable: attorney's fees to be lixed by ‘the trial court and
(2) it any appeal is- taker: from any decision ol the trial court, such further sium as may. be 'tixed by the appellate court, as the Imlders
reasonnblo attumeys fees: t!‘l the appellate court The undersxgned acknow Iedge recetpt of a copy o{ tlus note belore s:gmng sam

() 1_2-_3.5__ :
ANNUAL PERCENTAGE RAT

; And sexd mortgugor covennnts to and w:th tha mortgngee, hrs heus, executors, admmtstrators and aaslgns, rhat he is lawfully 7700
‘seized in tee simple of said premises and has a valid, unencumbered mle theralo Except the lBt and 2!1d mortgages o

"which:are presently on each property
“and ‘will warrant and forever’ defend the same against all persons; that he w:ll pay ‘said note, prmctpal nnd interest, accord]ng fo’
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other chardes of every ~
. 'nature which may be levied or assessed against 'said property, or 'this mortgage or the note above described, when due and ‘pay-
" able and belfore the same may become delinquent; that he will promptly’ pay and satisly any and all liens or encumbrances that
©" are or may, become liens on the premises or any part thereot superior to the lien ‘of this mortgagde; that he will keep 'the buildings .
=+:"_now on or which herealter may be erected on the said premtses contil ly insured against loss or di ge by tire and such other
. hazards as ‘the mortdagee may lrom time to timé require, in an amount not less than the original principal sum of the nole or
obligation secured by this mortdiage, in a 7 or table fo the mortdages, with loss payable lirst to the niort-
~gagee -and then: to the mortgagor. as: their 'respective interests may appear; all policies of insurance shall be delivered to the mort-
“gages as scon as insured. Now it the murtgagor shall ‘tail for any reason to procure any such insurance and to deliver satd policies
to the mortgagee at least fitteen days prior to the etplmtnon of any 'policy of insturance now or heréatter placed on said buildings,
! the mortgagee may_ procure the same at morigagor's expense; that he will keep the buildings and improvements on said premises .
~:'in: good . repair_and.will.not.commit or suffer any waste of sald premises. At the. request of the mortdadee. the mortdagor shall . :
. ‘}um with the mortgagee in“executing ‘one ‘or more linaficing statements pursuant to the Untlorm Commercial Code, in lorm satis- "
. dactory to- the mortgadee, and will pay for filing the same in the proper public office or offices, as well as the ca:t ol alf hen .
seurches made by tiling olt:cera or searching agencles as may be deemed . degirable by the mortgagee. : R :




7953

(. The mortgagor warrants that the proceads of the loanreprésented by 'the above described 'note” and this morfgage are:
" 'Ca)* piimarily  for. mortgagor’s. personal,’ family,  household or agricultural purposes (seée Important Notice below), .
"L:¢h):  tor an organization or (even il mortgagor is a natural person) ‘are . for -business or commiercial - purposos other " than':'
' “agricultural purposes. . . ‘ o AN : : b g

7 ket Now, therefore; if said mortgagor shall keep and perlorm the covenants herein’'contained and shall pay said note according
“"to"'its" terms, this> conveyance shall be void, but otherwise shall remain in ‘full ‘force as ‘& miortgage to secure’ the performance ‘of
- all/of ‘said covenants and the ‘payment of said note; it being agreed 'that a {ailure to" perform any covenant herein, or il ‘a pro~. .
" ceeding of any kind be taken:to foreclose any lien on said premises or any part thereof, the mortgagee shall have the:option to
"declare -the “whole "amount unpaid on said note.or on this rmortgage at once'due and payable, and this morfgage may be fore-
closed "at any :time thereafter.- And if ‘the mortgagor shall fail to pay any:taxes or charges or any lién, encumbrance or insurance
premium as’*above provided for; the mortdagee may at his option doso, and ‘any payment so 'made shall be added to and become
a:part of. the debt secured by “this mortgage, and shall- bear interest -at’ the same rate as said note without .waiver, however, ‘ol

" any right arising to the mortgagee for breach of covanant, And this mortgage may. be foreclosed lor principal, interest and all sums
paid_ by the niorfgngee“at any' time while the mortgagor neglects fo repay‘any sums so paid by the mortgages. In the event of any '
suit or action bcing instituted to” foreclose’ this mortgage, the mortgagor agrees to:pay. all reasonable costs incurred by the mort-

/1A gagee far: title! raports; and title; search;:allistatitory. costs and disbursements and such further sum us the (rial court may adjudge

reasonable’ as'plaintifi’s’ attorney’s fees in-such suit or action, and if an-appeal :is:taken-{rom any:judgment. or ‘decreo ‘entered
“therein mortgagor further. promises to pay such sum as:the appellate. court shall adjudge reasonable as plaintifi’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage end included in'the decree of foreclosure. S e
. Each and all of the covenants and agreements herein contained shall apply to and. bind the heirs, executors, administrators
and. assigns of said mortgagor -and of said mortgagee respeciively. | : S ; FRE &
; -~ "In case ‘suit or action is commenced to loreclose -this mortgage, the Court, may upon motion of tho mortgagee, appoint a
‘taceiver fo- collect the rents and profits arising out of said premises during the pendency.of such foreclosure, and apply the same,
alfter first deducting all ‘of shid receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
" In construing this mortgage, it is understood that the mortgagor or mortgagee may be ‘more than one person; that il the
‘context so requires, the sindular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and ‘that generally all grammatical changes shall be made, assumed “and implied "to make the provisicns hereof apply equally to
. corporations and. to individuals. e ’ . :

' IN WITNESS
written: . :

*IMPORTANT 'NOTICE: Delete, by lining out,” whichever :warranly ‘(o) or{b} ‘is not op- . .
- plicable; it wa y (a) is licable and if the is a creditor, as such word ' iy I HETRREEE I
" is defined: In the Truth-in-Lending Act. and _Regulation Z,” the mortgagee MUST comply i

with the Act ond gulati y. making required discl for this purp if -this

instrument is to be a FIRST .lien to finance the purchase of o dwelling, use Stevens-Ness

Form No. 1305 or equivalent; if this insirument is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivatent.” R . NI . Linh

J=

I certify that the within instru-

ment was received ‘for record -on the.

9%th.. day of

.IZQ..M,._;.OH X

b’cIock..P...M e
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Teiieey

]
TITLE INSURANCE COMPANY.

12012 SV CANYON ‘RO‘AD,‘

" County of .. KLAMATH. .
“Witness - my  hand and seal “of

County affixed. . -

STEVENS.NESS LAW PUB, CO., PORTLAND. ORE.

COUNTY.

WM. D.-MILNE.

STATE OF OREGON, -
19.7Q, at.3

an;] recorded

page«..'zgi

of said County. -

. STATE OF OREGON,
i County of ..

G “BE-IT'REMEMBERED, .That 'on this.i..odd.. day of i AUBMSEL ..
" pefore me, the ‘undersigned,‘a notary public in and for ‘said county and . state, personally appeared the within
" named ... L OABON e i L e i i

named .

knov:n,'{g"me:.to be 't 8.. described in and who_executed the within instrument_ and
acknowletlged fo e tha th " executed. ihie”Same freely and voluntarily.” . © = 100 L0t
e b TESTIMONY WHEREOF,I havé hereinto.set my hand and ‘atfixed
il ’ ] - ‘ I seai the ;“"!Y; ur}c’I year Iastiabovglwri“tcr}‘.’ :
i “Notary Pu
_'uL.L'.Li" - N “ e My Commissior}kexpi"kééf

by
TR




