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HOMER KOERTJE AND FRANCES KOERTJE, hushand and wife

hereby mortgage to' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here:
- nnfter called . Mortgagee, ™ the following , described ‘real property, situtated in Klamath County, State of Oregon, and all interest ;.
or- estate therein that the mortgagor may hcxjcafter acquire, together with the income, rents and profits thereof, towit: e

" All that portion of Lots 6, 7 and 8 lying Westerly
of the Enterprise Canal, Block 2, HOMEDALE TRACTS,
according to the official plat’ thereof on ‘file in
“the' office of the County Clerk, Klamath County, Oregon.

‘ together with all’ heating Apparatus '(ihcludlng firing "units), lighting,- plumbing, water, hcatcf, venetian blinds, and other  fixtures -
which riow are or hercafter may be attached to or used in-connection with- said premises and -which shall be construed as part of i
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal “sum ‘of

FORTY..THRERE THOUSAND..AND..NO/10Q :
Dollars, bearing even date, prlnclpal; and ‘interest belng bayablc in monthly installments of‘ﬁ“ 373.25. 0001

‘ .before. . the. 20th.day.of.each calendar..month.:. v
g ‘ : commcncing.....QCka.QR...z.Q‘....;‘.... ...... 1970

and to ‘secure the payment of such additional ‘money, if any, as may be loaned hereafter by the mortgagee: to the mortgagor o
others. having an interest in the above described property as may ‘be evidenced by a note or notes. ‘I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one' note and part on another, as the mortgagee may elect. ; T [ :

. or covenants that ho will kee heroalter  erected on sald monqc%ed property - continuously - insured
against loss by fire or other hazards, in such agee may direct, in'an amount not loss than the face of this monqcx?}:!.
with loss payable first to the mortgages o ‘the full amoun! of said indabledness ‘and then to the mortgagor; all- policios to bo - held by the
mortgagee. The mortgagor hereby assigns -to the morigagoe all right in all policies of insurance carried upon” said proporlz and .in case of -
'1oss or damage to tho property insured, the mortgagor hereby -appoints the mortgagee as his agent to saltle and adjust such loss or damage
and apply the proceads,.or o much thereof as may be -necessary, - in payment of said indebtedness, - In ‘the event of foreclosure all right
of 1}hie mortgagor. in all policies then in forco shall pass lo the morigagee thereby giving sald mortgagoe tho right to assign and tranater sald
policies. * : - g R . : P

The mortgagor *further - covenants that - the building or bulldings now on or heroalter eracted upon said premises shall bo kopt in good

- repair, not altered, . extended, removed ' or demolished . without the written consent of the morigagee, and to complote all - bulldings - in. course
¢ of construction or - hereafter . constructed  thereon within - six months from the date hereof or the -date consatruction . is hereafter commencod.

The morlgagor . agrees to pay, when due, all taxes, assessments, and charges of avery kind levied. or assasted against sald promises, or upon

this mortgage or the note and-or the indebted which it secures or any. transactions in connection’ therewith or any other lien which may
‘be adjudged lo be prior to the lten of this mortgage or which b a prior llen by operation of law: and to pay.premiums on any life insur.. <

' " ance policy which may be assigned as_further securily to-mortgageo; thet for the purpose of providing regularly for the prompt payment of
i taxes, ts and gover tal charges levied or:assessed -against the. mortgaged property and: insurance premiums while any part °

. of the indebtedness secured hereby remains unpaid, morigagor v‘]ll p?y to the nﬁrtquqﬁo on the date instollments on prgxclpuc} and {interest
. are payable an amount equal to 1712 of sald yearly charges, o.In ero;? shall be pa: r;or':gcgor on sakn’ amounts,: and said amounts are
iti i \ is mortqage an note hereby secureq. :

: heteb%}ﬁlgf{ig?ge’%gggjgggﬂ?gllaioaggo'pmgﬂ!/ sgfﬂﬂéyfi‘r’éqé ggpgg\%ﬁgmg,‘ !’hegx %o'?ncg? agee *mecxy perform . ¢ em,c w?ﬂwut walving. any other

right or remedy hereln given for any such breach; and all expenditures in_that behalf shall be secured by this morigage and shall bear
Interost in accordance with the terms of « cortain promissory note of even dale herewith and be repayable by the morigagor on demand. :

In case of default in the pa‘gmont of any installment of said dabl,‘or of a breach of any of tho covenants herein cr‘t‘:‘cnlulned in the . '
application for loan oxecuted by the mortgagor, then the . entire debt hereby secured shall, "at the morigagee's “option,. become . immediately ..
due without notlce, and.this morigage (muy‘bo foreclosed.. ' . . G L - E

8 ““The mortgagor shall pay the morigagee a reasonable sum as alforneys fees in any sult which the mortgagee defends or prosecuies’ io

protect the Men hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law. and shall paJ the "cost of

gearching records and abstracting same; which sums shall be secured hersby and may be included in the decree of foreclosure. pon bringing
action fo foreclose this mortgage.or at any time while such proceeding is pending, the morigagoee, without notice, may apply for and secure.:
lhe appointment of a receiver for the mortgaged property or any part thereof and Ihe Income,. ronis and . prefits . therefrom, i

The mortgagor consents -to personal “deffciency judgment for any part of the debt hereby secured .which shall not be paid by, the sale : )
of sald property. . X " e ;

' Words ‘used in this morlgage in’the present tense bshull‘incluﬂe lhe‘ future tense; and in . tho masculine shall include the feminino and :
““'nenter genders; and in the singular. shall include the plural; ‘and in the plural * shall - include " the singular. s . p

. Each. of the covenants and agreements herein -shall be binding upon all successors in intorest of each of the morlgagors, and each
shall inure to the benefit of any successors in" {nterest.of the mortgageo. ; ; . : . [ -

Dated at Klamath Falls, Oregon, this . . : 2. 8th

STATE OF OREGON {es
" County  of Xlamath :

THIS CERTIFIES, that on_this .l /Q. day of i September
A D, 1970, before me,: the undexjslqnad. a Notary. Public for sald .state personally appeared the within named "7

;"';\n(rnun-., :

.\ * HQMER KOERTJE AND FRANCES KOERTJE, husband and wife = SR
A l&('p‘k..own '.heath “identicat person.s.:. described in and who' executed the wilhin instrument ‘and ‘acknowledged to me that they et
! (yta_cut‘ed&lha a Ko ‘and voluntarily for the ‘purposes ‘thoreln oxpTG5500 o R : A

e ol e e L .
é’;TEfTIMONY “WHEREOF, 1 have "hereunto set my, hand and
S BRI ‘ ‘ .
=3 :

Q i

o~

o State of Oregon
Falls, Oregon.
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