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't tion ol said trust,

| BTEVENS-NESS LA
KN

THIS MORTGAGE ‘Made ‘ He, 150 bty 1900
RICHARD L., WARRILN and RAMONA JO WARRLN hus band and \ufe, not

heremafter called Mortgagor,

.....hereinafter ‘called Mortgagee,
WlTNbbbEl‘H That said mortgagor, in consxderatton of . “',O T SAl‘“) RIX HUNDRED AND..
V0/100($2 600.00 )""“’“"""“"'“"""“ Dollars, to' him paid by.said mortgagee, does hereby grant,

bargain; sell 'and convey unic said mortgagee, his heu‘s executors, administrators and assigns, that certain real prop-.
i erty situated in amath . ‘ County, ante of Oregon boundnd erd dascrik "r’ as .‘cllaws, to wits

‘fLot 4 East % South %, N01th %, Northeast 1%, Northease

: Sectlon 8, ,Townshlp,z South, Range 8 East.of the Wlllamette ;
‘Meridian, KlamathuCounty,;Oregon,ﬁcontalnlng‘ 5 acres, more or -
less. O A T R S e B s

Together wzth nll and ingul. ths r hsmdl t and appurt th {0 belonging or in anywise Bppartnmmg, :
nnd which may . hereafter thereto’ belong or upperlam, and the rents, issues and profita therefrom, and any and all fixtures upon und
pram:ses at the time of the execution of this mortgage or at any time during the term of this mortgage.

3 :To Have and to Hold the said premxsas thh the nppurlammces unto tho said mortgagee, his heirs, axecutors, admlnlstratora and
aasxgns forever, :

~This mortgage is mtended to secure the payment ol a certain promlssory note; descr:bed as follows:

Dated August _QL ©1970 to-Simpson Albany Employces hcderal Credlt
;Union.for the sum-of’ $2 600, payable.in- monthly ‘installnents of"
- '$64.76" including. 1nterest at % of 1 percentper month from date
 *unt11 pa1dhand;the first payment 1S»duechptembcr‘;éL, 1970,

[ And said mor!gngor covennnt: to nnd with tho morlﬂagee, Im hﬂrs, exccuton, nzlrmmstratou and asu&ns, that he is lawlully ueued in lee umple ol qu :
. premues and hn: a vnlul. unencumbend title thereto :

and waI warrnnt and lau-ver dclend the same ngnms! alt pcrsons* that ke will pay uud nore, prmcnpnl nnd mtucst nccordmg to (he (crms thueol' thal while
any part of said note remains unpaid he will pay all taxes, assessmenta and other charges of every nature which may be levied or assessed againat smd property,”
" or this morigade or the note above described,”when due'and payable and before the same may become delinquent; that -he will promptly pay and satisly any.
«“and all liens or encumbrances that are or may become liens on the premises or any part thereol superior fo the lien of this mortgage; that he mé kepp, dttj
buildings now.on or which may be herealter erected on the premises ‘insured in favor. ol the mortgagee adainst loss or. damage by fire in the sum of () O(
such company or.companies as the mortgadee may designate, and will have ‘all policies ol insurance . on said property - made payable to the morlgngeo as his
i terest- may . anpear, nnl[ wxll deliver all policies of insurance on said premises to the mortdagee as soon as insured; that he will keep the bulldmg and improve-
:ments on said premises in good repair.and will not commit or sufler any waste ol said - premises. Now, therefare, i said morigngor . shall keop “and - perlotni
the covenants herein contained and shall pay said note according to its terms, this conveyance shall be void, but otherwise shall remain in full lorce as a mort--"
gage to secure the performance of all of said covenants and-the payment of said note; it being agreed that a Inilure to perform any covenant herein, or it pro- '
ceedings ol any kind .be taken lo foreclose any lien on said prcmuu or. any part thereol, the martgagdee shall have the option to declare the whole amount unpaid
on said note or on this mortgage at-once due and papable, and this mortgage may be foreclosed " at any. time therealter. And il the mortgagor shall lail to. pay
any taxes or chardes ol any lien, encumbrances or insurance premium as:above” provided lor, the mortgagee may at his option do’ so, and any 'payment 30
. made shall be added to and becomu a part ol the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however,
of any right arising to the mortgagee lor breach of covenant, And this mortgade may: be loreclosed lor principal, interest and all sums paid by the mortgagee :
at any titne while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any suit or action being. instituted fo loreclose thu
mortgdage, the mortgagor agrees to pay. all costs and disbursernents allowed by law . and such aum’as the court may adjudge reasonable as plaintifi's altorney’s
| fpes in such suit or action, together with the reasonable costs:incurred by the :rougngec for . title reports and title search, all such sums to be secured by the
© lien ‘of - this mortdage and included in the: decreo of foreclosure.. Ench and all of the covenants and. agreements herein contained shall apply .to and. bind
i+ -the hejrs, executors, administrators and assigns ol said mortdagor and of sald mortdagee respectively, In case suit or action is commenced to loreclose this mort-
. dage, the Court may, upon motion ol the mortdage, appoint a receiver to collcet the rents and profits arising out of said premises during the pendency of such
. doreclosure,’ and apply the same to the pnyment of the amount due under this mortgage, ﬁrsl deducting all proper chargu and expenses nNendmg rhe execu-

i " In construing this mortgagde, it |s understood that the ‘mortdngor or moridagdee nmy be more than one person; “that il the context so requires, the um;zu- .
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, and fhnl genemlly all grmnmaucal changes s)mll bo
made, assumed and implied to make the provisions hereof apply equal!y to cor and - to ]

o IN WITNESS WHEREOF, sazd mettdaﬁot has hereunto set hxs hand and seal the day and ye‘xr ﬁrst above '
" written. : o L

STATE OF OREGON L wl e L e . ! i
County v of L FN : irvimmeeianies FA N R On this... ; dny ot t‘AU{IUSt
‘baiara ma, the unde.mgned a-Notary Public in nnd {ar said Counly and State, peraonally nppenrsd the wilhln named .
L. WARBEN. and..RAMONA. JO_W Y, ) nd._and W1fe.
known to me to be the identical individual..
ﬂcknowluddad to me that....:. 1) ]IQY.«exacuted_tbe samo freely and valuntunly.
"IN TESTIMONY WHEREOF, 1 ‘have horeunh

nnd year lnst above wrmen. : : PR

axpiru

TATE OF OREGON

County of Klamath

v I certify. that the within’ msfru- K

ment -was recexved for 'record ‘on the
September 1970
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