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e 1 DEED OF TRUST =~ OZZ‘*“%‘“‘ o
NTORS——HARRY ROBERT McMILLEN and,NILA LEB MMILLEN, husband and swife,—

‘4;54é

3

. hetewith HEonvé& to "I“ra‘lyhs“am‘c?ri‘cﬁ' Titlé‘ylhsu‘m‘ncé‘Cdnlinaniy, Tr‘u’stcc, ‘._i’nkl"‘ru‘s‘t with }QS\VC}' of sale, for EQUITABLE. SAVINGS & s

~LOAN ASSOCIATION, -an Oregon corporation, Beneficiary, 13007 S.:W." Sixth’ Avenue, Portland, Oregon 97201, the following

. described real property in the County o ¥ nmg o, Statc of. ———Oregon————=—The following de-" '
seribed real property situate in Klamath County, Oregon: to-wlt: Beginning at a point in’:|

“the'eenter line of Morningside Lans, a 40 foot roadway from which the Northwesterly cor-
“ner of -the Southwest quarter of the Northwest quarter of Section 21, Township 39 South: '
- of Renge 9, East of the Willamette Meridian, bears Scuth 88 degrees 50 1/2 minutes West
~‘along the center lins of the said Morningside Lane, 1115.0 feet, and North O degrees 10+
 minutes East along the Westerly boundary of the said Section 21, 858.0 feet; and running
“thence North O degrees 10 minutes East 261,7 feet; thence South 89 degrees 40 minutes
iEast 320,0 feet; thence South 0 degrees 10 minutes West 253.4° feet, more or less, to'a .
“point in the said center line of Morningside Lane 3 thence South" 88 degrees 50 '1/2 min-
~utes West 320,0 feet, more or less, to the point of beginning and containing 1,89 acrea,
. more‘or less and being situvate in the South half of the Northwest quarter of Section 21,
~Township 39 S, Rauge' § East; of the Willemette Meridian'in Klamath County, Oregony«— -

with all interests rights and privileges now or hereafter belanging’ to-or: us ‘with:the ises and
Twithall improvemments, fixtures, furnishings, flora, appliances and appatatus’ of any. nature now or. hereifter attached to, adapted to, -
located on"or used in connection with the aforcsaid premises, together with allfinterest therein that Grantors may’hereafter acquire,

abave.described inremi

all’of the foregoing (6 constitute the trust property hereunder, This canveyance;is to secure the Grantors' obligations:and liabilities
.i-hereunder;all of which shall be deemed covenants and the-payment of §6,500,00——and such additionat suims 4€ dre évi- - -
" denced by"d'certain promissory note of even date herewith signed by Grantors and payable to Beneficiary in R b———equal
monthly payments commencing with "~ “Getober 20, 970" ind the due date of the last such monthly payment -’
shall-be'the date of maturity of this trust dec TR R S R TN S N et
i/ "' Grantors' covenant for. the benefit of the Beneficiary that they are owners in fee simple of the trust property and entitled to
possession thereof; that they hive the right to conivey the same; that it is free from encumbrances; that they will keep the ‘same free
‘from all_encumbrances; that they will ‘warrant and defend the sume” forever against ‘all ‘claims and demands whatsocver;.that the..
said property, if located in the:state of Washington; is not used principally for agricultural or farming purposes; or; if-located in’.
the state of Oregon,’ docs nok exceed three acrés; that they will pay said note according to the terms thcreog;’ that they will pay all real
property,taxes and, assessments levied or assessed against the property at least ten (10) days before the due date thereof, or of any
installment thereof; that they will-not use the property for any unlawful purpose; that they will complete all improvements in course
' of ‘construction of to be construcled thercon within'six (6) months from’the date hereof; that they will keep all improvements in -,
good repair and continuously insured against firc and other hazards in amounts and with companics satisfactory to: Beneficiary, all -
- policies of insurance, with premiums paid ‘and with mortgage clatise'in favor of Beneficiary attached, to be delivered to Beneficiary,
Beneficiary, at its option; to apply any insurance proceeds to the indcbtedness and covenants hercby secured or to rebuilding or re-"
Istoring the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional *
security for-the indebtedness hereby secured.:Should Grantors fail. to keep any. of the Covenants hercof; then Ben ryiak:its option”
.may carry out the'same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cent (109%) per annum, .
- or the maximum rate of interest permitted by law, whichever is the lesser, and shall be repayable by Grantors on démand, and Béne-
1 ficiary at its option may suc to collect all or'any part of the aforementioned expenditures - without affecting its rights of foreclosure or ; i ] : e :
- sale hereunder at any future time; in any such action Grantors agree to pay all costs and a reasonable attorney’s fees, including fees . . B i b e it s : ~ag-folle
onappeal. Beneficiary shatt be the'Sole fudge of the validity of sy encumbrances asserted against the property: In the event of safe of - - ol - :
- the property or any part thereof, Bencficiary may without notice to Grantors deal ‘with any successor in intcrest with reference to this
.- trust deed and the said note, either by forbearance; extension or otherwise, without in any way affecting Grantors’ liability hereunder
.ot on the said note, In the event of the sale of the property ot any part thereof; or interest therein, or alteration, tepair, remodeling, -
#-./addition or removal of any improvements without the written' consent of Beneficiary, the balance of all'unpaid sums hereby'secured
¢- shall at Beneficiary’s election' become immediately due, without notice, Beneficiary may impose a reasonable service charge for revis
“ ing its records to reflect any change of ownership, 40 s v : i S TR e e R

: ~Grantors hereby expressly ‘assign'to Beneficiary all ‘rents and revenues from the property and hercby'assign 'nny leases now

"=or hereafter in effect upon the property or any part thereof, and in the event of default hereof and while said default continues, hereby

- authorize and empower Beneficiary or Trustee; cither prior to, upon; or subsequent to'.commencement' of foreclosure proceedings,
.and without affecting or restricting the right to foreclose, without notice to-Grantors, and actinfg through Beneficiary’s or Trustee's:

- agents, attorneys, employees or a receiver appoinited by a court (to, which appointment Grantors: herewith consent)," and without re:."

.~ gard to the adequacy of the security, the solvency of the Grantors or the presence or danger of waste, loss or destruction; to take ex:
clusive. possession of. the propesty and control.and manage the same as itmay deem prudent; to suc for and /ot eollect-and receive’ .
allrenits and income thereffom; including. those past duc and unpaid, and issue receipts therefor; out of amounts so received to pay
all operating expenses, to. retain ot pay. reasonable charges for managing the property, to pay Beneficiary. sums-due upon’ the debt s g LR ot ’ ‘
secured hereby or sums necessaty to carty out.any covenant hereof, Beneficiary to determine which items arc to be met fiest; and to pay:eon BT Y EINE b : it 3 y LT g ¢ - secured by
any overplus:so collectg4 to the person or persons Bencficiary may deem to be Jawfully entitled thereto. S B SN R T a " : ' out any co
o h i Time s material and of the essence hercof, and'if default be made in the payment of the debt hereby secured or any install- £,
"~ ment thereof; or in the performance of any other covenant hereof, or if a proceeding under any bankruptcy; réceivership ot insolv-'t
iz ency law. be instituted by or against any of the Grantors, or if iny of the Grantors make an’ assignment for the benefit of creditors,
"-then in such case, all unpaid sums hercby secured, including any prepayment. charges payable under. the'terms of the promissory note *

“# secured hereby, shall ‘at Beneficiary's election become immediately due and payable without notice; and.in addition Beneficiary may.:
*-apply such sums, or any part thereof, held by it in trust to pay taxes or assessments to reduce the indebtedness secured; Tn'the event ' 4 it > 3 : SIS | i ;
of such default, the trust deed may; at Beneficiary's election be ,fo,rcclospcl,nnd the property sold in ‘any. manner brovided or allowad 3 . i SR Tt ol Bt T G isa c. 427N

by law, including by.advertisement and sale under exercise of power of sale or'as a mortgage on- real property. Proceeds of a sale, .. i ; : : , i . o iVofficef;p;J;l

. {If exacuted by a
SE affix corporate ¢




pursumt to exercise of power of sale shall be 1pplled to (1) the cxpcnfcs of sale,’ mcludmg ’lrustec s :md momey s fecs and (2)
‘obligations sccured hereby. Surplus if any, shall be paid to persons entitled thereto by law.. . ‘ :
Any award of damages in connection with any condemnation for public use of or injury to the noperty or any part thercof
-, and the proceeds’of any sale or agreement in lieu of such condemmtlon are hcre\vnh 1ssngned to Benehcmry, which may 1pply lhe X
same as. provided above for fire insurance proceeds. :
: ' Grantors ajree. to pay, expenses, including reasonable 1ltomey s fees, mcurred by Bcneﬁcn ryior. ’Irustee in collectmg delm-
juent dm) ments or curing default.. Further,'in any suit to foreclose this trust deed of in any suit or proceedings in which Beneficiary
efends of protects its security hereunder,-or in.which Beneficiary is a party dnd the property or any part thereof is the subject matter
: thereof, including suits to quiet title or for condemnation®or partition of d;e wholz or part.of the property, or any intcrest therein,
or in the event. of any measures taken in ‘connection with a sale or intended sale pursuant to the power granted hereunder;” Grantors -
agree to piy to Beneliciary all costs and expenses and a reasonable sum as attorney's fees, mcludmg fees on appeal, and further g q,ree
to pay reasonable costs of title.search incurred in the foregoing. . .
At any time, without liability therefor and’without notice; upon wnttcr dlrcctlon of Beneﬁcnary and wnthout 1ﬂectmg the liabil-
ity of any person for payment of the indebtednéss secured hereby or performance of the covenants hereof, Trustec shall reconvey all
or, any part of the property, consent to the mxl\mg of a m1p or plat thCreof )om in gmntmg an e1sement thcreon or Jom in any ex- i
tensxon or subordination'agreement.’ - : i
‘Beneficiaty fromtime to time nny appomt 4 SUCCESSOr OF Successofs to nny Ttustee named hércin o orto's any successor Trus-
tec, such appointee to. have the title, powers and duties conferred hereunder. -
: Nelther the e‘(erase,;the failure to exercise or the. waiver ‘of ‘any ‘right or o[mon gmnted Beneﬁcmry hcreundcr shall constl-
tute a-waiver,of any continuing or future default; any notice of default, any other right or'remedy of Beneficiary, or this provision,.”,
‘nor shall the aforésaid invalidate of pre)udlce zmy act done pursumt to default or notlcc of dchult All nghts md remedles of Bene- :
ﬁcmry hereunder shall be cumulative. : :
‘Each of:the covenants hereof shill be' bmdxm upon all successors i interest of mch of the Gnntors nnd shall inure to thc '
benefit of all successors in"interest of the. Beneﬁcnry *The invalidity of any part hercof shall not'affect the v1lxdxty ‘of the remainder,
_.and this trust deed shall be construcd to effect as far as possxblc lts valid'intent, omlttmg as mny be neccssary mvalld chuscs phrases
or words. g s :

Datedthls “ et —day of- i S‘nptembnr BRI AD 1970

Route 1 ‘Box 926 B

STRELT :

STATE OF —_OREGON._
QCmimy;sf : KLAMATH

4 On this - X d1 of Sep'bemhm' SRR 197 70—-,bcforc me, aNotnry Publlc inand.
for sud county and statc, person'\lly ppeued the wnthm mmed.H_;RRY ROH‘B‘.’R’I‘ Mr»MTTTWN nnA NILA IEE ‘Mn‘M’TT IEN "

husbs.nd and wife

: i who are l\nown to me to be the 1dent1c'1| mdmduals descnbed m .md who executed the thhm mstrument and acl\nowledged to me
- that they executed the same freely.and voluntarily:;

‘\WJTN,I;SS ,WHEREOI’ I hwe hereunto set my hand and omcu_

““ NDt'll'y Pub ff“'mvm“ S

My commlssnon expu'es

k REQUEST IOR FULL RECONVEYANCL
-TO ’I'RANSAMEKICA TITLE INSURANCE COMPANY, Trustec " 1 . i : i
The,l,xl nd qwgned is the legal owner and holder of all indebtedness securcd by the foregomg trust deed You hereby are dl :
rccted,’ on gayment to you of any sums owing to you under. the terms of said trust deed or pursuant to statute, to cancel all evidences .
of .indebtedness secured by said trust deed (which trust deed and the note secured thereby ‘are delivered to you herewith) and to re:
;. convey, wnthout wqrranty, to the Gnntors desxgmted l)y the terms of s*ud trust. dccd the est'xte now held by you under the same,

DATED EEOE e ; ‘

as received for: -

tk-Recorder ‘:

Portland, Oregon: 97201

within instroment w.

e wi

record on the.: )

- dz} page 8012 Record of ;Meft‘gagés;;; -
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