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'THIS MORTGAG
Gene D.. P

.Mortgagor,v :

T ‘ B . v L i ‘Mortgagee,
IT‘NESSETH‘,‘That ‘said mortgagor, in consideraﬁon,‘of,flfhr.ee.:.thousand five bundred & 00./100%%*

: . SHENN 3 Dollars; to him paid by said mortgadee, does hereby

grant, pargain, sell-and convey unto said mortgagee, his heirs, axecutors; administrators sind ‘assigns; that certain real ©

“.. property situatéd in th g " County, State of Oregon, bounded and described as follows, to-wit: -
Lot 12 4 Block 7 of SECOND ADDITION TO {INEMA GARDENS, Klamath County, Oregon;; :

;faécbtdiﬁgftoftheidulynrécotded‘05£iéjélfbld thereof on file in the office of L

" ¢he County Clerk of Klamath County, Oregon. .- R A Sl
'SUBJECT TO:. . contract and/or lien for irrigation and/br‘dfainage‘nhd to reservations,

- easements ‘and rights 'of way of record ‘and; those apparent on- the land. .Also subject to

; éonditidnh‘,’j‘reservations and ‘restrictions contained in th‘e‘vDedication;‘of SECOND i ' 15
ADDITION TO WINEMA GARDENS; and also _subject’ to the regulations, ‘liens; assessments’”
‘and~IAQSjrelating to ‘the South Suburban Sanitary District. v RS R j13“',«‘* ‘
,\ALSOESUBJECT TO: ..that certain Mortgage,~inc1uding‘;he”terms‘and cbnditibns-;hereof;

5 'dated July 17,11967‘and‘Recorded July 19, 1967 in Mortgage Volume M-67 at Page 5434,

" given to secure. the payment of $15,700 with interest thereon and: such future ' .- .

“ advances’ as may : be provided therein,'executed by+Hilton R.-Thomas, 8 single man,- Lo’
‘Pacific:First'FederalHSavings and  Loan Association; a Federal.qupo:ation,{;he‘balance
“due of which the Mortgagor herein ‘named expressly assume and agtee £o pay in accordance:
with' the ‘terms. and conditions thereof. . o PR T T e

. :
Syt
i

|

- i Together with all ‘and singular the tenements, hereditaments and appurtenances thereunto belonging or in anywise nppertaining;knnd

which. may heroatter thereto pelong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises

‘at the time of the execution of this mortgage or at any time during the term of this mortgage. [ R Ll S

i TO .HAVE AND:TO. HOLD the said premises, with the appurlenances unto the said 'mortgagee, his  heirs, executors, adminis-’

trators and ‘assigns forever... . e . : R . R T Y [ e P
This mortdade is intended. to secure the payment ot .a ..p!omissory,note,;l, of ‘which the following is & substantial copy?

: ~and upon: the death of any of them, then tc‘:“the order of the survivo} of them, at.. : ; o
Three t 4 Five hundred. and 00/ *ok ok ok K ‘ 3

“with interest theraoﬁ at the rate of until paid, payable in

installments, at the dates and in the amounts as follows 00 One nuUnotLs o.llar.s_..indlu.ding
d 1969..and a.like. .

day..of . each_mo hereafter until t palance.has..

interest to he paid: . cocland 1ﬁxincludadl in fhe’paymants above required; said pnyme(\ts shall cpnt[nue until the-
whole sum hereof, principal and interest, has been paid; if any ‘of said installments is not so.paid, the whole sum of both principal and
"+ interest -shall. become immediately due and ‘collectible at the aption of the holder of this note..If this note is placed in the hands of
an’ attorney lor collection, each of the undersigned promises and agrees to pay. the ,reﬂsonnble collection costs ol the holder hereol; and if
" . suit.or action'is filed hereon, also promises to pay (1) holder's reasonable attorney’s lves to be. fixed Dy the trial court and (2) it any
appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as th holder's reasonable

: attorney's fees in the appellate court. IS i : Do [ R . PR g
It is the intention of the parties hereto that the said payees do not take the title h T but with the right

of survivorship, that is: on the death ol any of the payees, the right to 1 Ve paymen{ o nlr\nce ol principal an

ivor of them, . 5" "~
. S

e

 interest shall vest gzbsolt:tely in the surv!
e e AT *
rwrwmortgafe“o " he' " iaseribed . real - estate made - by
S d"Loan Association

sgan! : oy and s sriay v-«‘v'"‘ut o
: Ry Thomas ! e Pacific First Federa
Iy Federal Corporation,..8s. tated. 8bove. ' ‘
" dated.. e .. 17 : 6 ", and recorded in the mortgage records of the above.r‘mmed cotnty in book?::
at page.5,1.§3 rence to -said mortgdage records hereby being made; the sald . first morfgagé was given to secure a note for -

3 the principal éum‘bi $ 9 ) unpdld principal balance  thereof on :the date_of the execution of this instrument is .
und no more; interest thereon is paid to.. September 1 ,'19....“..‘“; said prior mortgage and the obligations ...
- secured thereby hereinafter, for brevity, are called simply “first ‘mortdage’. : i B RN S "
S T he mortdagor covenants {0 and with the mortdagec, fis: heirs, executors, ndministrntors‘and assigns, that he is lawlully seized
“in tee simple of said premises; that the same are free broem all encumbrances oxcept said first mortgage and further excep: i

cept above noted

and that he will warrant and forever efend : the same against. ail persons; turther, that he will and perform all things require

him'.and pay all obligations due or to become due under the terms of isaid first- mortjage 8s well as the note secured hereby, principel
< and interest, according to the terms thereol; that while any part ol the note ains unpaid he will pay all taxes, assess-
ments and  other charges of every nature which may be levied or assessed 8 i he note secured

i hereby, when due and - payable and belore ths same become dellnquent; ’ o " all “liens or -

‘encumbrances that are ot may become liens on the premises or any’ parf‘thsreof suporjor to the lien of this mortgage; that he will keep
the buildings now on ot which hereaiter may be ‘erected on the said premlaqs 'conflﬂnuoua}y‘ insured .against loss or damage by fire [

- ington,’ hereing
.'County of




and stich other Hazards as :the mortgagee may lrom time'to tinie require,’in an amount not less ‘than $18; 500.00. in"a company..
or .companies acceptable. to-the mortgagee kerein, with loss payable,- first ‘to the holder: of the said first. morldage; second, to the mort-
gagee .named herein ‘and. then to the mortgagor as their respective interests may appear; -ali policies ol-insurance shall. be” delivered to
the holder of the said first mortgage. as soon.as insured and a certificate of insurance executed by the company in. which said insurance '
is-written, showing the amount of said coverage, shall be delivered_to the mortgagee -named - in this instrument. Now il the mortgagor’
shall fail for any:reason to procitre any. such insurance and -to deliver said poh‘ciasnsralorcsnid at ‘least fifteen days prior to the expira~"
tion of any :policy:of insurance now.ct, herealter placed. on said buildings, the mortdagee may. procure the’ same at ‘mortgagor's expense;
that - the mortgagor ‘will :keep the . buil¢ings and:improvements on said premises in good repaivsand will not commit or suffer any waste
of said premises. At the request of the mortdugee, the mortgagor shall join with the mortgagee in. executing one: or maore financing
"'statements pursuant. to the Unilorm' Commercial Code, in form . satislactory to the mortgagee, and will oay for. filing the same’in the
. proper: piblic oftice or:otfices, as'well as the cost ‘of all lien searches made . by filing . otticers or searching agencies as may be deemed
desirable by the mortgades. = . B T R R L A B e ey e e ;
i : Now, :therefore, it said mortgagor: shull _keep and . perform - the: covenants heroin contained and shall pay.all obligations secured by
said- first mortgage :as weli as the note secured  hereby accarding lo its terms, this conveyance. shall be void, but otherwise shall remiain
" in’ full force'as a ‘mortgage to secure -the i porlormance of all of said covenants .and: the: payments  of the note secured hereby; it being
agreed ‘that & failure, to perform any covenant, herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part ‘thereof, the martgagee’ shall have the option to declare the whole amount unpaid.on said note or on this mortgage at once due
t and ‘payable, and this mortgage may. be foreclosed at.any ‘time thereafter, And il the -mortgagor shall {ail to pay. any taxes or:charges
or any lien, encumbrance or insurance premium as above’ provided. lor, er tail to do or perform anything required -of him by, said first. .
- mortgage, the mortgagee herein,-at. his option, shall have the right to make isuch pavments and to do and perform the acés réqulred of .
<the mortgagor under said-first mortgage; and -any; payment. s0 made, together with the cost- of such performance shall ‘be added to and ..
" become a part of the debt secured by. this mortgage, and shall bear interest at the ‘same rate as the note secured hereby without waiver,”
~ however,: of : hny right ‘arising to:the mortgagee  lor breach: ol-,covon'ant.-;AndAthis; mortgage - mny be loreclosed for principal,: interest
and all sums’ paid by the mortgageo. atiany.time while the mortgngor . neglects “to -repay - any sums 'so  paid by’ the mortgagce. In the
event of ‘any suit ror. action being : instituted {o toreclose  this: mortdage, tho mortgagor agrees to pay all reasonable” costs. incurred by
the mortgagee for _title' reports and - title search, all statutory costs and disbursements and such further sum as the._ trial court may
. adjudge reasonable “as “plaintifi’s atforney’s fees -in sizch"'suit'bi“‘ach’on,hnd‘il an appeal is taken’from"any judgment or decree entered
* therein, ‘mortgagor . further promises to’ pay such:sum . as the appellate court shall adjudge reasonable as plaintifl’s attorney’s fees on
such -appeal,.all such sums to be secured: by the lien ‘of this mortgage and included in the decree of {oreclosure.’ DR DE
. Each and all of the covenants and agreements herein contained. shall_apply ‘to and bind the heirs, executors, administrators and
assigns of said mortgagor and ol said morfgagee respectively. ST R s R Y ) : ;
In case suit or action is commenced to foreclose this niortgage, the Court may, upon motion of the morfgagee, appoint a’receiver
to collect the rents and prolits arising out of ‘sald premises during the: pendency of such foreclosure, and apply the same, alfer first
deducting all of said receiver's propec. charges and expenses, to the payment of the amount due; under this mortgagde. v e
o .= In construing this - mortgage, it is winderstood “that the mortgagor of mortgagee may be more than one person; that-if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical ‘changes shall be_made,” assumed and - implied to make the provisions hereol apply equally. to corporations

and to individuals.

s

IN WIHTNES’Sk WHEREOF, said )nortéagor has hereunto set his Iland#le‘)d;}yd yea titst above written. :

ol

*Delete, by lining out, whichever warranty {a) of {b) Is not ap-

plicable. If warranty {a) is applicable, Stavens-Ness Farm No. 1306 .
* or similar MUST be used for 13:losures under the Truth-in-Lending

Act and Regulation’ Z. - : :

tiu-

or record ‘on ‘the

‘ins
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the with

Co'clock P M.,”

Klameth
d . f

“'ment ‘was receive

- Codht; of.
330.6.;. . Record of Mortgages.

“of said County.

orded in book . M.T0 . ...on.
Witness my ﬁarid - zx\n‘d. :s‘e’a‘l of

I certify that

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. .. .

18th day of .Sep

1970 at...+3.

- ington, herein
© ¢ County of =

i SECOIJE’ o

“STATE OF OREGON,

and . rec
- bage

| STATE OF OREGON,

Gounty, ol Klanath

- BEIT REMEMBERED, That on this 237 _day of L. _September_..., 19.89.,
before mé, the undersigned, a notary public in and for said county ‘and §tate,“ personally ‘appqa(ed the vyithin named
: “Gend D. Parrish and Petty .G Parrish N, LI - : ‘

B knowntometo be” thé identical x‘ndividual.ﬂ...‘,,,described in and who executed ‘the within instrument and aéknowl- ;
'edged to me that.. ‘they .executed th - same freely and voluntarily.: =~ . e :

"IN TESTIMONY WHEREOF, I have hereunto set my hand and alfixed |
EUNU R «:". my official seal the day and year last above written.:’ i '

SR " Notary Public for .Oregon.
My Commission e{gp‘ires S W 3,




