vETHELDM McKINNEY ’husband and wife Mortgagees,‘

WITNESSETH, that said Morcgagors, in consideration of the sum of THIRTY

:NINE THOUSAND EIGHT HUNDRED FIVE and 53/100 ($39 805 53) Dollars to. the Mort-v

Vgagors paid by the‘Mortgagees, the said Mortgagors do hereby grant bargain,;e

fse11 and”convey unto the said Mortgagees as joint tenants with the right of sur

'vivorshlp and not as tenants in_common, their assigna and the’ heirs of_the aur-

on the . Westerly right of way
“line of the Dallea-California Highway which ‘lies North 89°49
“West a distance ‘of" 489.5 feet and ‘South 6°02" West along the Westerly _
right of. way line of the’ Dalles-California Highway a distance 0£:1230,3
feet and North 89°49' West a distance’ of 486,54 feetfrom the:iron pin
‘the ‘center of Se o B . 38”South,;Range?9 EJW.M.
,Klamath .County, .Oregon, and_ running thence:” South 6°02' West parallel
£o.the Westerly right ‘of. way line of . the: Dalles California Highway a dis
tance of 90 feet to a point;. ‘thence North 89° 49' ‘West parallel to the: ‘
East-West quarter ‘line a discarce of: 385.0 feet to:a point which lies on.
‘the Easterly right of " way ‘1ine of the new Highway;'thence in'a Northwest-
erly direction following the Easterly right ‘of way, line of the New.High-:"
‘way a distance of 91,5 feet to a’point; thence South 89°49': East parallel

Beginning at a point on‘the: Westerly right f way .
= .old Dalles-California Highway which lies' North' 89°49' West a’" .
istance of 489.5: feet:and: South6°02". West' along the: Westerly right of’
way 1iné of ‘the old Dalles- Califo*nia ,Highway a distance of’ 1320, 3 feet
.from the’ iron pin‘which marks ‘the . center of Section 7, Twp. 38 S
E.W.M,; and’ running thence:’ ‘Continuing ‘South 6702’ '
erly. right of ‘wayline of ‘the old Dalles-California’ Highway a: distance of
60.3 feet;to‘a point; thence: North 89° 49'West parallel:to the East-West
_quarter line a”distance of 844 feet to a . point on the Easterly right of
way-line of the new’ Dalles-California Highway, ‘thence -1in" ‘a:Northwesterly '
.dirertion along 'the. Easterly ‘rightcf way line at’ the new Dalles-Californlr
;Highway a distance of 61 feet to a point thence South 89°49' East ‘para-:.
ore oriless




thence South 89°49' East a distance of 844 feet more or less to a point
“of beginning, in the Sk of the SWY of Section 7, Twp,: 38" S., R. 9,~'
"E.W.M,, EXCEPT THAT .PORTION described as follows'
Beginning ‘at a point in the SEXSWY of . Section 7, Twp. 3g South Range
~9.E.W.M,, which.is North 89°49'. West: 489,5 feet to. the; Westerly right of
vway: line of ‘the old’ Dalles-California Highway, thence South.6702'" West '
u{ along said highway right of way line, a distance of :1560.6 feet, and:
thence North 89°49 ' West, 486.54 feet, from“the. center onequarter corneru
“ ofisaid Section 7). which: point’of beginning:is the ‘Southwest . cornex of *’
.a parcel ‘of land described in“a.deed recorded in the KlamathCounty deed
records, Volume 233, Page 170; thence: North 89°49' West 299,46 feet, -
‘more or less, to the Easterly right of way' line of, the new Dalles- ., ;
. california Highway; thence North 11°37' West along said’ highway right of
way_line, a distance of -one (1) ‘foot} thence North 85°39' East: 302,64
. feet, to a ‘/point on the West line of that parcel of land described in a’
" deed: recorded in Klamath County, deed records, Volume 233, page 170500
“thence South 6°02' West 25 feet: to the point of beginning, being a: por-
tion of the SE%SW% of Section T Twp. 38 S., R. 9, E WM. ‘
Togethcr With all;ofrthe equipment, furnishings and fixtures used 1n
‘the operation ‘of ‘that ‘certain: motel business known as Mullerd Motel,
~.which said" personal property is more: rparticularly described | on Exhibit
A attached hereto and by this reference made a part hereof "

“if Also Together With the essumed business name Nallard Motel":‘
htogether with all and singular the tenements, hereditaments and eppurtenances
thereunto belonging or in anywise appertaining, together with the rents, issues
and profits therefrom and a11 fixtures now or hereafter placed or installed in
v.r upon said delcribed premises, ’ S
TO HAVE AND TO HOLD the same unto the said Mortgagees as joint tenants with
the right of survxvorship and not as tenants in common, and to their assigns
;and the heirs of the survivor forever.’i““‘ |

This mortgage is intended to secure the paynent of one certain promissory

note in words and figures substantially as follows"k

39.805.53 - < Xlgmath Fells, Ovegon ' ... __September 18 1970
I Cor if more than one mnker) we, ;omtIy and severnlly, promise to pay: fo the order o{ ;

ETHEL M, McRDWNEY, .. St clo Firet Pederal: Savings- and. ‘Loan
- and. upon the death of any of them, then o the order of the survivor of them, a¢ABBN.., . Kiamath Fa 115, Omgon
b Thirty Ninz ‘rhousand Eight Bundred Five and 5371 “omimom .

with interest thereon at the rnle of . 7"1/2 ..percent per annum from

b 1 installments, at the dates arnd in the amounts as follows:
ogtober 20. 1970,. and. W,0.00. Anclusive
Caftery

. provided homvar, be nmdo in 1970; during years

rd he principal
| pazdup i%?xo ué:! °§ g 1ne principal sum; 11 o any portion may)be

balloon payments, it any, will not be refinanced; interest.to be pait d % and :W the payments above re- .
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; -if any . of said installments is not .
so paid, all principal and interest shall become :mmedmtely due .and collectible at the option of the holder of this note, I this note is placed
i'in the hands of an attorney faor collection, I/we pronusn and agree to pay the reasonable attorney's tees and collection costs of the holder -
"hereof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees to be tixed by the trial court and (2) :
it any appeal is taken from any decision of the tnal court, such further sum as mny be fixed by the appellnte court, as the holder's rea-
sonable nltorneys fees in the appellate court. :
It is the mfenllon of the parties hereto that the said payees do not take !he title hereto as (ennnts in common but with the nght
of survivorship, that is:.on the death of any of the payees, the rlght to recelve payment o( the then unpaid balance of prmctpal and in-
- terest shall vest absolutely in the survivor of them, . 3

:t“smk- wards not applicable, R ‘ N 8] . anald Gy Rictopds
o IR s/ Moxy L. Richards
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:gage shall be held by the aaid Mortgagees as joint tenants with the right of

given to the Mortgagees shall vest: forthwith in the survivor of them.‘

‘have a valid unencumbered title: thereto, EXCEPT a prior Mortgage to First

1come 1iens on the premises, or any part thereof superior to. the lien of this,

mortgage' that they will keep the buildings now on or which may hereafter be

,age by fire, with extended coverage, in the sum ‘of full inaurable value, in a.
‘company or companies acceptable to the Mortgagees and wili have all policies of
insurance on said property made payable to the Mortgagees as their interest may,”

,appear and will deliver all piicies of insurance on said premises to the Mort-

‘on said premises in good repair and will not commit or auffer any waste of said

‘premises.

“ance shall be void but otherwise °ha11 remain in. full force as a nmrtgage to.

5secure the performance of all of said covenants and the paynwnt of said note,

‘it being agreed that if the Mortgagors shal‘ fail ‘to make any payment or to per,h*

fform any covenant herein or if a proceeding of any kind be taken to foreclose

Mortgage”}:Pagek3;y~‘

It is" the intention of the parties hereto that the said note and this mort-

aurvivorship and not as’ tensnts in common and that on the death of one, the,
moneys then unpaid on said note as well ‘ag all rights and intereats herein
Said Mortgagors covenant to and with the Mortgageea and their successors

in interest that they are lawfully seized in fee simple of said premises and

Federal Savings and Loan AsSocistion of Klamath Falls, to which this Mortgage

is second and Junior and will warrant and forever defend the same against all
persons' that they will pay said note, principal and interest according to the
terms thereof that while any part of said note remains unpaid they will pay

a11 taxes assessments and other charges of every nature which may be levied or
assessed against said pr0perty, or thia mortgage ‘or the note above described »
when due and payable and before the same may become delinquent-’that they will

i

tpromptly pay and satisfy any and all liens or encumbrances that are or may be-

erected on the premises insured in favor of the Mortgagees against loas or dam-

gagees as soon as insured that they will keep the buildings and improvements

-

“Now, therefore, if said Mortgagors ahall keep and perform the covenants

herein contained and shail pay said note according to its terms this convey-

o

1, w
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any lien on said premises or any part thereof “the Mortgagees shall have the
option to: declare the whole amount unpaid on. said note or:.on this mortgage at

once due and payable, and this mortgage may be foreclosed at’ any time there-[

‘after. -And if the Mortgagors shall fail to pay any taxes or charges or any

lien, encumbrance or. inaurance premium as above provided for, the Mortgagees

may at their option do so, and any payment S0 made shall be added to: and become

a part of the debt secured by this mortgage and shall bear interest at the . same
rate as said note, without waiver, however of any right arising to the Mort-
gagees for breach of covenant' and this mortgage may be forecIosed at any time

while the Mortgagors neglect to repay any sums 80 paid by the Mortgagees

In the event of any suit or action being instituted to foreclose this mort—

'gage, the Mortgagors agree to pay all reasonable costs incurred by the Mort-

gagees for title reports and title search all statutory costa and disbursement

and such further sum-as: the trial court may adjudge reasonable as: plaintiff 8

attorney 8 fees in Such suit or action, and if an appeal is taken from any judg

‘ment or decree entered therein Mortgagors further promise ‘to nay such sum as

the appellate court shall adjudge reasonable as plaintiff's attorney s fees on

iauch appeal all such sums to be secured by the lien of this mortgage and in- i

cluded in the decree of foreclosure.

In case suit or action is commenced to foreclose this mortgage, the court

,Jupon motion of the Mortgagees, may app01nt a receiver to collect the rents and

profits arising out of said premises during the pendency of such foreclosure,

fand apply the same to the payment of the amount due under the mortgsge first

tdeducting a11 proper charges and expenses attending the execution of said trust

'Each and all of the covenants and agreements herein contained shall apply

to the benefit of and bind the heirs executors, administrators, successorsin

interest snd assigns of said Mortgagors and of said Mortgagees respectively.

.hIN WITNESS WHEREOF said Mortgagors heve hereunto set their hands the day

and year first above written.;f‘>1 ) ‘1k;“‘ :’d s y

‘Donald C Richards ™

?77(1/'5 Y] Qfﬁ ZIZ//?M‘A 5@/

Mary‘L Richards

957
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STATE OF OREGON

wife known to e . to be the identical individuals deScribed in and who executed

‘the within 1nstrument and acknowledged to me that they executed the sane for

ATTORNEYE ‘AT Law |-
KLAMATH FALLH, DRE; ~

-(gn :

wmp

County of Klamath

BE IT REMEMBERED that on this‘%%ch day of September 1970 befote me, the:

undersxgned a Notary Public in and for said county and sLate, personally

appeared the within named Donald C Richards and Mary L Richards husband and

the purposes therein contained

" Notary. Public for: Oregon e
My CommiSSLOn Expires' May 15 1972




thibit A
All of the equipment furnishings and fixtures used 1n the Operation of that
certein motel business known as Mallard Motel'ﬂ,

‘Speed ‘Queen; Gas'Dryer,
HMontgomery Ward Washer™
+Kirby ‘Vacuum Cleaners
Westinghouse Vacuum Cleaner -
Maid ‘carts and Baskets '
Advance Carpet Shampooer
Wet.Vacuum:for shampooer. -
Cavalier 3, case Coke Mﬂchine

‘r-{r—'r—‘Nr—{N)-"i—'“v

Fiber Glas° Slide“”
‘Water Vacuum Cleaner
Long Handle Brush and Net

el

1970 Huffy 7. h p. ‘Lawn Mower
1§70 ‘Ace 2.5 h.p.Lawn Mower
i Garden Hoses and Sprinklers’ :
Assortment ‘of Garden Hand Toolsﬁ
pcs, Lawn Furniture
1 Huffy Yard Vacuum Cleaner
Sfte1g Fire Hose and Nozzel

Adding Machine
‘Portable Typewriter. '
“4x6 Drawer File: :
‘1:Rock  Coffee: Table

;Blankets

Pillows

-Bed Pads

Sheets

Slips s

Bed Spreads '

,Bath Matts

Bath Towels

Hand Towels

,Wash Cloths'

_19" Portable TV Sets.
21" Console TV Sets: -
124" Table ‘Model TV Sets
19" Portable TV Sets.
Upholstered chaixs i ;
Metal chairs with. plastic. seats
"“High back desk chairs’
Small metal desk chairs
‘Floor “lamps with ahelf
.Flobr lamps
Wall tung desks:
“Table desks '
Table Radios r.0 i)
Double .Beds, complete
Twin’ Beds, complete
Rollaway Beds ...

2 40" Cribs g

':27 Pair 52" Drapes and Travis Rods

‘ uTA T E OF OHEGON COUNTY OF KLAMATH ss. .
Filed for record at request of L Klamath County Ti'ble Compan.v

‘ this A8t day of 13132 o clock PM, and duly recorded lrr ‘
Vol ..M.70 ' S

. D, MILNE,. ty Clerk
Al




