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Tﬂl;ls glurlwture, made this 18th o day of ‘ September 19 70 ., between
LEONARD J. FERGUSON and LUCILLE F. FERGUSON husband and wife,

hercumftcr

called: “Mortgagor ; and FIRST NATIONAL BANK ' OF OREGON “a national bankmg dShOCIJlIOI] hercm.xflerr

called ¢ Mortgagee ;-

WITNLSSETH

For valuc received by the Morlbagor from tlu, Mortgagec the Mortgal,or has burgdmed and sold and docs hcreby

.‘gr.mt bargau., selt “and - convey unto the Mort;,.lgee, .l“ lhe followm;, descnbed _ property sntualc -in
Klamat:h

County,Oregon 16 wit:

lA tract of land situated in the SW%SE% of Section’ 12,  Township: 39 South
Range 8 East of. the WLllamette Merldlan, more particularly described as
follows.~

:Beginning at an Lron pin located EaBCerly a distance of 1147 O feet from
the' South quarter ‘corner of Section 12, Townshlp 39 . South, Range 8 East of
~the Willamette Meridian,. said distance being measured’ along the section line
~between Sections. 12 and .13, said iron pin also being located on the North-

- west ‘right-of-way, of State Highway #66; thence Westerly along the section’
line between Sections 12 and'13'a distance of 400.0.feet -to an iron pin;
_thence Northerly at right angles to sald section-line a distance of 150.0
feet to an.iron pin; thence Easterly parallel to said seétion line a distance

.<-0of 475.0 feet:to an'iron pin located-on:the Northwest right-of-way of.State .
"‘Highway #66; thence’ Southwesterly. along said right-of-way a distance of 167 6
‘feet; .more or less; to the point of: beginning.~

together with the tenements lleredltaments and dppurtcnances now or hercafter thcrcunto bclongm[, or.in-anywise
‘appertaining; also all such apparatus, equipment-and fixtures now or: hereafter. situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilaiing or irrigating, linoleum and other floor coverings ‘attacked to floors, and

- shelving, counters, and other; store, office and trade fixtures; also the rents, issues and profits arising from or: m‘

connectlon thh the s.ud rea‘ and personal property or dny pdl’t thcreol‘

* @o 3‘[&1\19 mtd ﬁIu g‘lu[d the sume unto the Mortg.ng,ee its successors .md dssngns forever.

o

‘And the Mort;,%or doca hereby covenant to and w1th the Mortgugee, that he is lawfully seucd in fce slmple of thc

. said real property, that he is the absolute owner of the said personal property, that the said real and personal property |
is free from encumbrances of every kind and nature, dnd that he will warmnt dnd forever defend the same against the "

" lawful claims and demands of all persons whomsover,
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* This conveyance xs mtended as’a mortgabe to

secure performdnce of the’ covenunts and

a[,reemenls Heroin ¢

‘ contdmed 1o be by (he Mortga;,or kept and per(‘ormcd and to secure the payment of the sum 0f$......_..6.. 150 00

: and mterest thereon in .rccordance wrth the tenor 01'.1 certdm pronnssory notc executcd by

LEONARD J FERGUSON and LUCILLE F FERGUSON

dated .... " : Qctober 1. 19 68 ptry‘tblctothe order oftleMsrt -ageequustallmentsnnt less.

lntcrest on’ lhc duy of each*

",than$ 384 38 Cencht together with

968

month L S commc"cing 5 November 12

:j’. AT untit ) ‘cht:oher 12 19 70

\vhen the balance then remaining unp.nd sh.xll be pdld

Present balance on above described note is $3 074 96

Thc Mortg'tgor docs hercby covenant and agree to .md wrth the Mortbugce its sueccssors und assigns:

BN Tlut he will pay, when due, the’ mdebtedness hereby securcd \vrth mtcresl, as prescnbed by srud notc dlld all
axes hens and utrhty clmr[,cs upon sard premrscs or for services ﬁtrmshed lhcreto

2 Thdl he wrll not commit or permit strip or waste of the said premtses or.any part thcrcof tlmt he will keep the:
real and persondl property hereinabove described in good order and repair and in tenantable condition; that he will

o promptly comply with any and all municipal and governmentnl rules and regulations with reference thereto; that lfdny

"of the said property be damaged or destroyed by any cause, he will immediately reconstruct or rephir lhe same so that
i - when completed, it shall be worth not less than the value thercof at the time of such loss or damage; provrdcd that if”
D i+ wsuch loss or damage shall be caused by-a. hazard against which insurance s ‘carried, the obligation of the Mortgagor to

" repair or reconstruct_shall not ‘arise unlcss the Mortgagcc shall consent to_the dpphcatron ofmsur.uu.c proceeds to the -
expense of such rcconstruetron or reptnr. : ‘

That he will, at hrs own cost sl"d expense keep the burldlng or burldlngs now or here.lfter upon said | premlses
together with'all personal property covered by the lien hereof, insured against loss by fire and agnmsl loss by such other
““hazards-as. the Mortgagee may . from time t6 time require; in one “or more: insurance companies s«tttsf.rclory to'or
~designated by the Mortgagee in an dg;,rc;,dte amount not less’ than ‘the amount of the indebtedness hereby secured -
"(unless the full insurable value of such building or-buildings is less than the rlmount hereby secured, in which event the '
Mortgagor shall insure to the -amount’of the full insurable value); that “all pohcres of insurance ‘upon said premises,’
- -including pollcres in-excess of the amount hereinabove mentioned and policies against other hazards thanthose
< required, shall contain such provisions as the Mortgagee- shall require and shall provide,.in such form as the Mortgagee ‘
C may prescribe, that loss shall be: payable to the Mortgagee; that all such policies and receipts showing full payment of .
E premiums therefor-shall be delivered to-and retained by the Mortgagee ‘during the existence of this mortg.lg,c that at:
least 5 ‘days prior. tothe: explmnon of ‘any policy or pohues he will deliver o the Mortg.nz,ee satisfactory renewals’
" thereof. together wnth _premium ‘receipts in full;.that if any policy. or pohcrcs shall impose_any condition upon the:
# Hability of the msurer or shall contain any “werage clause” or other provision by, which the insurer may be liable for
less than the full amount of the loss sustained, he wrll as often as the Mortgagee may require, provide the Mortgagee .
- with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the'property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
e omissions of the. Mortgagor or-that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
‘insurance, policies upon the said premises to-be applied. to the payment of the mdebtednevs hercby seenrcd or.to be:
& used for the repanr or reconstructton of the property damu;,ed or destroyed, -

4 That he . wrll execute or procure such furthcr assurance of lns tltle to the s.n(l property as may be rcqucstcd by’
the Mortgageﬂ

s 5. That in case the Mortg'tbor shall farl neg,lect or refuse to do or perfnrm nny of the acts or tlnngs hcrun required
S8 .o .otobedoneor performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without -
: © . waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any. repairs, or do any. .

' " N ~“other of the things requned and any e‘(pcnses S0 mcurred and any sums so pdld slmll bear interest at 8% per anpum and
: shall be secured hereby. : B

6. Thut he wrh not without the prior written consent ‘of Mottgagee, tmnsfer lus interest in Sdld prenisés or dny .
* part thereof, whether or not the transferee assumes or agrees to pay the indebtedness hereby secured. Upon any
application for Mortgagee’s consent to such a transfer, ‘Mortgigee may require from the transferee such information as
would normally be required if the transferee were a new loan applicant. Mortgagee shall not unreasonably withhold its L
“consent. As a condition. of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not .
- exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more thun one percent per annum, s : Rt

7 That, N‘ any dcfuult be made in the payment of the prmup.ll or tntcrest of the mdebtedness hereby secured or
“in the pérformance of any of the covenants or agseements of this mortgage, the Mortgagee may, at its option, without
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" 7. That, il any default be m‘z‘nde‘ in thie payment of the principal or interest of (he indeb(e'dnessvhcrebyVSecurcd or 5
»in the performance of any of the covenants or agreements of this mortgage; the Mortgagee may, at its option, without )
notice, declare the entire sum seciirad by this mortgage due and payable and foreclose this mortgage, :

- 8; That, in the event of the instijution of any suit or uction to foreclose this morigage, the MOrlgugor will pay such
sum ‘us‘the trial court and any-appellate court may-adjudge: reasonable as attorney’s fees in- connection therewith and
such further sums’ as”the Mortgagee shallhave paid cor incurred- for “extensions. of abstracts: or_litle searches. or
examinition- fees in conrection therewith, whether or not final judgment or decree therein be etitered and all such sums
are secured hereby; that in any stch suit; the court niuy‘,“upon\ application of the plaintiff and without- regard 10 the
condition of the property or the adequacy. of the security for this indebtedness hereby secured dnd without Hotice (o
= the Morlgagor or any:one else, appoint 4 receiver to take possession and care of all said mortgaged property and collect ‘
~and receive any. or “all of the rents, issues and profits which had theretofore urisern or accrued or-which’'may arise. or
v accrue during the pendency.of such suit; that any amount 50 received shall be applied toward the payment'of the debt"
-secured liereby, alter first paying therefrom the charges and expenses of such receivership; but-until a breach or default =
by the Mortgu’gor‘in one or.more 'of his covendnts or agreements herein contained, he may. remain in possession of the o
mortgaged property and retain all reiits actually paid to and received by him prior to such’ default, e e

49, The. word “Mortgagor”, and the language of this instrument shall, Where there is more than one mdflgugor,‘ be
“Constriied as plural and be binding jointly and severally upon all mortgajiors and the word “Mortgagee” shall apply to
' ‘any holder-of this morigage. Maseuline. pronouns include’ ferninine and neuter. All of the covenants of the Mortgagor
 shall ‘be’ binding ‘upon his heirs; executors, administrators,” successors and assigns. and inure_to the benefit of the
sticcessors and assigns - of the Mortgagee. In the ‘event of ‘any " transfer of  the property. herein described of any part

~ thereof or any interest therein, whether voluntary or: involuntary or by operation of law, tlie Mortgagee may, without. -
~notice to the Morigagor or any one cls¢, once or often, extend the time of paymentor grant renewals of indebtedness
hereby secured for any term, execute releases or partjal releases from'the lien of 1his morlgage or in any other respect”
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of -
“the indebledness hereby secured. No condition of this mortgage shall be: deemed waived unless the same be expressly -
waived in writing by ihe Morlgzlgee.v‘whyencver any notice, demand, or.request is required by the terms hereof or by any’
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
‘or ‘more, of the persons who shail; at the-tinie*hold record title: to the property-herein described, or if enclosed'in a :

postpaid envelope addressed {0 one or more-of such persons of to the Morligagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any ‘post office, station or letter bpx, : et

and seal '8,

I ‘Mihlc‘ssﬂ Mheceof, the Mortgagor 5. hwe.

-....hereunto set ;
the day and year first ile;cinabove written, .- L e

tearred  (SEAL)

(SEAL). |

~(SEAL)

 STATE OF OREGON
" County of ... KLAMATH

88,

Sep‘tembe_r' 18th o A pg (7

" Personally appeared the above-named

LEONARD J, FERGUSON and LUCILLE F, 'FERGUSON

" and acknowledged thc‘foregoir‘wg irislrument tobe - their ._voluntar)" act andkdc‘ed. Before me; -

- (Notary Seal§

- My Commigsi6|1 Expires: .

- "TATE OF OREGON; COUNTY OF KLAMATH; s :
‘ ‘rled 'for‘record dt request of L FIRST NATIONAL "BANK OF OREGON

Nis 2204 doy of ._Septeuber A p, 19.70 ot 2 etock M. and

H-"'llv recorded in Vol, - M70 S of Mtgs. . on ché

LR ey T % s Wa . MILNE, County Clerk
. TFee $4.50 A AT Byéﬂ%‘%&ﬁi‘. o




