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THE MORTGAGOR

:  ANDREW..D.. HARKEY. AND. PHYLLIS. M. BARKEY..hushand. and.wife ‘

- hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of :Klamath Falls, a’Federal ‘Corporation,” hieve- .
inafter  called- "Mortgagee.”. the following described ‘real property, situtated -in Klamath County, State of Orc?on, and all interest

Jor estate ‘thereln that the mortgagor may hcrcaf}cr acquire, together with the income, rents and profits thereol, towit: .

Lot 12 in Block 4 of SECOND ADDITION TO SUNSET VILLAGE, .
. -Klamath' County, Oregon.: Sl ' AR

| “together‘wlth all heating appafatus (lnclﬁding firing -units), -lightidg, plumbixié; ‘water, heater, vcnetianiblin‘ds. and ‘other" fixtures
‘which now, are or hereafter may be attached to or used in connection with sald premises and which shall .be” construed ‘as part: of.- « -
-the realty, to_secure the payment of ‘a“certain promissory note exccuted by the above named mortgagors for“ the principal sum of

-+ BIGHTEEN. THOUSAND FIVE HUNDRED AND NO/100

' “Do!la‘rs. Bearinﬁ even’ date, pri‘nclpal;k‘ and interest being payabfc in‘mmdmm@mmkk semi-annual’ inStall'; ‘
‘ments.on the 15th dav of March, 1971, -15th:day: of September, - 1971 aNd the
‘palance, principal.and interest,: due on ,ohg%f(g&e‘ 18 months from date..

and to secure the payment of such additional money, if any. as ‘may be loaned hercafter by the ‘mortgagee :to the ‘mortgagor or
others having an interest'in’ the above described property. as may be’evidenced by a'note or.notes.: If the mortgage. indebted-
ness- Is evidenced by more than one.note, the mortgagee may credit. payments received by it upon_any of ‘said notes, or part of
"7 any'payment on'one note and part on.another, as.the mortgagee may elect. e o) L L :

The mortgagor covenants_ that he will kesp the bulldings now o hereafter erected on. said mar(quied properly . continuously insurod

' against loss by fire or other hazards, In such.companies as the motlgages may direct, in an amount not less than the face of this monqcxg‘e,

. with loss payable first to the morigagee lo the full amount of sald indebted and - then to the mortgagor; :all policles to . be held by the

morlgagee. ‘The mortgagor hareby assigna to the mortgagee all right in all policies of. in: carried upon said -property and in case of

logs.or damage tothe property insured, the mortgagor hereby appoints. the morigagee as his agent lo setile and adjust such loss or damage

‘and apply the proceeds, or.so much -thereof as may :be necessary, in payment of sald . indebtocness.” In the event of foreclosure all right

;. of l}h{a mortgagor in all policies then fn force shall pass to the mortgagee thereby giving sald mortgagoee the right to assign and . transfer sald .
, L policles, B e . : B : Lo S e T : P . =

The mor(qugor further covenanls that the building or buildings now on.or hereafter erected ‘upon said ‘premises shall be kep! in 'good .
tepair, not altered, ded, rem d ot d lished .without the written consent of the mortgagee, and to complete all buildings in course . |
of construction. or hereafter - constructed. thereon within - six ‘months from - the - date -hereof or . the - date " construction ls hereafter commenced, ©-:
The mortgagor agrees to .pay, when due, all -taxes, assessments, and charges of every kind levied or assessed against sald premises,.or upon...
this ‘mortgage -or the note ‘and-or the - indebtedness - which -{t secures.or any transactions in connection therewith or any other: lien which may °
be adjudged to be prior to the len of this mortgage or which becomes a prior lien by operation of law: and to pay premjums on any life insur-

. amce policy. which may be assigned as turther security to morigagee; that . for the purpose of -providing . regularly “for - the ‘prompt payment of
o taxes, ts and gov tal charges levied or- assessed against the mortgaged ' property . and -insurance premiums while any - part
: of the indebledness secured. hereby remains unpaid, mortgagor 11 ,p?y to tkr\'o origagee on the date 1ns(cé\lmen\s n prgu:ipp and interest

are payable -an amount equal to.1/12 of said yearly charges, o interest sholl be paid mortgagor on said amounts, and seid amounis are

Porsbgplstot: e meriasota ot.oasitionsl spyply s the paymsntyel dis mortananansh thepole here b it eifhous warving any oor
right or remedy herein given for any such broach; - and all expendltures in_that behait shall be secured b{) this morigage and shall bear
Interest in accordance with the terms qt a certain promissory note of even date herewith and be repayabl y .the .mortgagor on demand. - -

. U In case of default'in the payment ‘ot cmy,installmant of sald debt,.or of ‘a breach of any of the covenants hen;ln or . contalned fn the
- gpplication for. loan executed by the mortgagor, then the ‘entlre debt hereby secured shall, at the morigagee’s optlon, become . immediately
: due without notice,” and : this mortgage may . be ' foreclosed. Tl gt [ : 8 . '

. I

L The mortgagor shall pay the mortgagee ‘a reasonable sum ‘as attorneysfees in any suit which the ‘morigagee defends or prosecutes to

““protect- the llen hereof or to foreclose thls mortgage; and shall pay . the -costs and disbursements 'allowed :by law and. shall pa'y the - cost of

searching records and abstracting same;’ which sums shall be secured hereby and may be included In the decree of {oreclosure. Upon bringing

. “uetion to. foreclose this mortgage or at any time while such proceeding is pending, the morigagee, without notice, may. apply for and ‘secure
the appointment of a receiver. for the mortgaged property or any. part thereof and  the income, ronla. and profils therefrom. g :

M The monqaqor'cansan!s to a personal deficlency “judgment for: any pdrl of the dsbi hereby secured which shall ‘not be paid by the sale S
of ‘said property. Sy . 3 o K B 5 B : . i . P

Words used In’ this mortgage in the present tense shall include the future tense; and:in the masculine shull' include _ the'feminine and
: “nenter genders; - and in. the singular shall include the plural; and in the - plural “shall include .the singular, - : . g L

o : ach' ‘of 'the. covenants ‘and agreements herein shall be. binding upon"cll 5UCCeIsoTs in’ interest of each of the rhoriguqurs, and each
. shall inute to' the benefit' of any successors:in . inlerest of - the morigagee. : . F L 8 L B :

" Dated ‘st Klamath Falls, Oregon, this” fuiiioinmmrin L 3L

. STATE OF OREGON o T L SREE
_ County of K;umuth ot . L e } : , : " i T
Riiis GERTIFIES, thot on this e L@ day of - September

18 m..(ﬂo(c}rq‘ mc;, the -undersioned, ‘a Notary Publle for said state personally appeared the within named

AN l»/.%\I\IDR}.‘IW D. HBRKEY AND PHYLLIS M. HARKEY,. husband and wife
T e of L wo : . . : : .

lo me knowp to be -the identical peraon.ﬁm described in and who oxscuted the within {nstrument and acknowledged to me that

3 qxecuteg l_he 'sa!no,!‘ma!‘y‘and voluntarily - for the purposes’ thorein ’axpresssd. - . .

3 "A. N TE’E’ETMQ‘NY WHEREOF, [ have hereunto net my hand cmd(ﬂr‘ ove v‘y .
et L i : R . oturr ublie fop/ the BState of  Oregon .

. Restding at Klamath Falls, Oregon. 3
‘commission explires: ' o

/d .“;\{. 70 i
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