MORTGAGE, Made this_ .../l .
LAYLOR BENNINGTON .. ... .

_and TMA"C. DOUGLASS, hisband and wite |

T A Q,._‘...,4..>.A..1.4:.u..,.‘.4.“.,".‘A:....:A.;,Q.l_4....;..;.Mortgagee,
H, That said mortgagor, in éons:deration”oi ..Three Thousand.Two. Hundred .. .
. XWSHAE, to him paid by said mortgagee, does hereby *.

WITNESSET

..~Thirty=Four. and, 62/100.Dollars..
mortgagee, his heirs; executors, administrators and‘assig'ns, that certain real
‘ -County," State of Oregon, boun'ded‘nnd described as follows, to-wit: .

grant, bargain, sell and cdhvey unto said
“p’r‘opertybsituated in
Lot 11, Block 1, BEL-AIRE GARDENS

"

thereunto belonging or in anywise npperlairiing, and
and any and all fixtures upon said premises .

SR Toéather with all a‘ndb ingul the t nt , heredit, nt and appur
-which may’ herealter thereto belong or appertain, and the rents, issues and profits therefrom,
at the time of the execution of this mortgage or at any t¢ime during the term of this mortgage,” . . : i
TO HAVE AND TO HOLD the said premises with the appurtonances unfo the said morlgngca,‘__his heirs,  executors,” adminis-

iné is a substantial copy!

trators and assigns forever, o ; o - K R : .
s is mortgage is intended to secure the payment of..&....promissory note...., ol whick the follow

Th
ERY L DT

* Klamath Falls, Oregon
of. .

I (or. if more fl;an oﬁe maker we,“‘ jointly and severally, biomiée to pay to.the order
: Douglasé and Ima:C. Doug_gggLnQQQSapd,andiw
. ‘ Klamath Fall:

DOLLARS,
. unti] 1"173-‘;/ payable 'in

) percént ber annum from ., MO RS L
. ; L ION
Mol in any one payment; interest shall be paid ... -

with inferest thereon at the rate of
..installments of not less than 85000 b
::H%‘SS?M the minimum payments above  required; the lirst payment to be made on the. .. /'5'672_ .day of Octoer
19.770..., and ‘a like payment on the ... ST/L ..day of.€ach. month o therealter, until the whole sum, principal and |
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the' holder of this note, If this note is placed in the hands of an attorney: for collection, I/we promise and agree fo pay holder's
reasonable’ attorney’s fees and collection costs, even though na suit or action is liled hereon; however, it a suit or an action'is filed, the
attorney's fees shall be fixed by the court, or courts in which the suit of, action,.including any appeal thecein,
fore signing. same. e L

amount of such reasonable
is tried, heard or decided, The undersigned acknowledge receipt of a copy of this note be . : ‘
- /s8/ James Taylor Bennington .~

1. Amount ‘of néte~Amf. financed =" $ -
"2. FINANCE CHARGE {interest from ; .

date to maturity) :

1]

3.~fetal Af payments {1 -}~ 2} 5 o : crE e o g
No. of payments _.._.; - ANNUAL PERCENTAGE RATE %%

en unearned, will be abated.

If prepald, precomputed interest, th
* Strtke words not applicable.
ibed note and this mortgage are: "

‘" The mortgagor warrants that the proceeds of the loan represented by the above descr

L Ca)x ‘primarily ‘for mortgagor's personal; family, household .or agricultural purposes, R SN
'(b) " for an organization or (eyen if mortgagor is & natural person) are for' business or ‘commercial purposes other than agriculs "

: " tural purposes. S AL . Vo R TEE AR -

This moriguge is " inferior, secondary  and. made subject to a prior ‘mor,

Maurice..R...Douglass..and.Ima.C. Douglass, husband:
regon.Title Insurance.as.Trustee with Commonwealth, In
: AprillG 1y 19.6.5.“, and recorded in the mortgage records ot the above hamed cpimty in book. .
at page,..,ﬁf.ul....lhereo(, reference .fo said ‘mortdage records hereby being made; the said first mortgnge was given to secure a note - for
" the principal sum of Sl 4 ’ 600.00, the unpaid principal balance thereut on 'the date of the execution ol this instrument is
3 l3,765.38and 1o ‘more;. interest therson is paid to SeptEIHber, 19...7,Q.;'said prior moftgnge end the obligations "
tor brevity, are called simply “tirst mortgage”. . e ’ ; b :

¢ dministrators and assigns, that he is lalvlqlly seized

i secured thereby hereinalter,
The mortdagor covenants to and with the mortgages, his heirs, s,
same are free Irom all encumbrances except said firse miortdade and further except ...

in fee simple of said premises; tha{ the

gaﬁe onthe above described ieal_ St‘éte‘ miade | by
ilte

o

togethe:
whichlj
the re;

fith——me

Teplacemen
land, angt a1 Of

, to ”secu“rc the pa

R
4.

and that he will warrant and torever delend the samne against all persons; further, that he will do and perlorm:all things required of

him and pay all obligations due or fo become due under the terms of sald first mortgage as well as the note secured hereby, principal

and inferest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, ussess-

ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured

' when due and payable and before the same become delinquent; that he will. promptly . pay and satisty any and-all liens or .
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep
premises * continuously insured against loss or damage by fire

the. buildings now on or which hereatter may be srected on the said
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~insurable value

and such other hazards: as the mortgagee may from time to time require, in an amount not less than § in a cony
or.companies acceptable to the mortgagee Lerein, with loss payable, first' to the holder of the said first mortgage; second, to the mort-
gagee named herein:and then fo-the mortgagor as,their respective. inferests may appear; all policies of insurance shall be delivered. to
the holder.of the said first mortgage as soon as insured and a'certificate of insurance exectited by the company in which said insurance
is written, showing . the amount of said ‘coverage, shall be. delivered . to the mortgagec named in this instrument, Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least filteen days prior 10 the expira-

i tion' of any policy of insurance now or. herealter placed on said buildings, the mortgagea’ may. procure the same at _morfgagor's expense; -
-that:the mortgagor Wwill keep the buildings and iniprovements on said premises in good ‘repair dand will not.commit or suffer any waste
‘of ‘said premises. At the request of the mortgagee, the mortgagor shall. join: with- the mortgagee in executing one.or more financing
statements’ pucsuant ‘to the Uniform Commercial Code, in form satisfactory to-the mortgages, and will pay for filing the same in the

. proper public otlice or oflices, as well as the cost of all lien searches made by filing ofticers “or .searching agencies as may be deemed
desirable by the mortgagee. . IR s T L . ; .

B Now, "therefore, .if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first ‘mortgage as well -as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain™
in tull force as a mortgage to secure the performance of all of said covenants’ and ‘the payments ol .the note secured hereby; it being

- adreed ' that'a failure to-perform any. covenant herein, or if-a proceeding of any kind be’ taken to foreclose any lien on said:premises or

any part: thereol, the mortgages shall have the option to declare the whole amount unpaid ‘on said note or.on'this mortdage at once due
and payable, and this mortgage. may be foreclosed at any time thecealter. And il the . mortgagor shall fail to pay any taxes or charges . i e T ) . -
or any lien, encumbrance or insurance premium as_above provided: for, or fail to do or pertorm anything required of him by said first ; y R R R AT LR 1) g : E ,"
mortgage, the mortgagdee -herein, at his option, shall have the right to make such payments.and to do and perform the acts required of - {1 + ’ ; LI d I ] o o A
the mortgagor under said first ‘mortgage; and any payment so made,- together with the cost of such performance shall be added ‘to and - || - . AR e SR P y "o FORM No. JOSA—MORTG,
become a_part ‘of the debt secured by this mortgage, and shall bear ‘interest at-the same rate as the note secured hereby. without waiver, 1 : v : BISER
however, of ‘any right - arising to the mortgagee for breach of covenant. And this mortgage. may: be i foreclosed . for . principal, interest .. ) X : . J . R TR

_.and all sunis-paid by the mortgagee at any:time while the mortgagor : neglects to repay. any. sums’ so paid by the mortgdagee. In the a0 Lo ERES i : N BT - FORM Ny, 7355

“‘event of any suit or . action being instituted’ fo  foreclose : this mortgage, the mortgagor agrees to pay all reasonable costs incurred. by : : =5,

- the .mortgagee for title ‘reports and title search, all statutory costs and disbursenxen(s and ‘such furthér sum as:the "trial court may =

' "adjudge reasonabls as plaintiff’s attorney's lees, in such suit or action, and if an appeal is taken trom any judgment or decree entered -
therein, mortgagor  further promises to pay ‘such sum as the appellate court shall "adjudge reasonable as plaintiff’s attorney's fees on
such appeal, all such -sums fto be ‘secured . by. the lien of: this mortgage and included in the decree of foreclosure, : L ;

- Each and all cf the coy ts and agr { horein‘contnined‘ shall .apply to and bind the heirs, executors, adniinistrators and
assigns ‘of said mortgagor and ‘of said mortgugee respectively. ' o T . - 8 [ L N o
In:case suit or action-is commenced to foreclose this mortgage, the Court mny, upon motion of the mortgagee, appoint a receiver
to collect the rents and. profits arising out of snid premises during the pendency. ol such' loreclosure, and apply the same, . after first :,

v deducting all of said receiver’s proper charges and expenses, fo the payment ol the amount duo under this mortgage. L S

SES In’ construing this' mortdage, it is understood that the mortgagor or mortgagee may: be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the musculine, the feminine.and the neuter, and

" that. generally all gramatical changes shall be made, assumed ‘and 'implied to make the provisions hereot apply equally to corporations
and to individuals. . . ) : ’ ‘ . :

LN WI‘TNESS WHEREOF, said MOrtgagor Ims‘hgsreu‘nt et his hand t‘he'déy and'yeqr; first above wrftten. :

Nfaanaa. L camd SEPREN N

*Delete, by lining out, whichever warranty {a) or (b} is not ap-
plicable. If warranty {a) is applicable, Stevens-Ness Form No, 1306 .-
or similar MUST bo ‘vsed for disclosures under the Truth-in-lending -
Act and Regulation Z. R v

b
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8421 " Record of Mortgages
Witness. my :hand and “seal of :

County affixed.

g

| STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. .°

County of.

 SECOND
MORTGAGE

and recorded in book..M.'70.. <. ... .on

STATE OF OREGON,
“of said County.

ment
page -

- STATE OF OREGON,

Klamath oo o ; " PR T i

" County of

* BE IT REMEMBERED, That on this .. (a1 . . day of . September... ... ..., 1970,
- before me, the undersigned, a notary public in and for said county and state, personally appeared the .within named

JameS.‘,_Ta’.ylor;..Bennington‘ e e HRENNER R s T e

Tl cenen i - ey Veeweiiin il e s ekl

: kr;own to me to be-thé identical individual....... described in and who executed the within instrument and acknowl- .
edged to ‘he ..l executed the same freely and voluntarily. L ‘

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
s my official seal the de}y and year last above written."

3 : A ; .
v < =8
3 i

otary Public for Oregon. - ‘
expires c};/.:?'/7// ..... RN i
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United stai,
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