~ NOTE AND MORTGAGE

THE MORTGAGOR, ..RPETE. M.. STRIDE..and. BETTY. M.. STRIDE,..

Veterans' Affairs, pursuant to ORS 407.030, the follow-
KLAMATH FALLS, Klamath County,

P
S

mortgug:cs‘,‘(_o thev STATE OF OREGON, represented and acting by, the Director of
i th PN lamath

ing described real pi'bpéi:ty located in the State of Oregon and Couni'ty dtl
:Lot-18 in"Block 7L of BUENA VISTA ADDITION. TO: THE ‘CITY OF
Oregons ™ " L ‘

together with the tenements, heriditaments, -rights, privileges, and appurtenances Including roads and easements used In' connection
‘W the premlises; eclectric wiring and fixtures; - furnace and “heating system, water heaters, fuel - storage- reccptacles; plumbing,
‘ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cablnets, bullt-ins, linoleums. and- floor ..
- coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, re frigerators,. freezers, dishwashers; and all fixtures now or hereafter
Installed in or on the premises; and any shrubbery, flora, or timber now growing or hcereafter planted or.growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurlenant.fo the
land, “and all of the rents, issues, and profits of the mortgaged :property; . + E

: Dollars

to secure the pnyrﬁent of Eleven Thousand and NO/].OO

' (s..ll.,,O nnd intérest thereoh, evidenced by the following promissory note: ;

‘T promise to pay to the STATE OF orecoN .Eleven Thousand .and.No/100mmmmras :
). with interest from the date of initinl disbursement by the State of

i
= Dollars (5.411,,.0.00-.0

Oregon, at the rate of four percent per annum on a prineipal balance of ¥ 8,000-00"‘"‘""" or less and Q.

percent per annum on the principal balance in"excess thercof, principal and interest t paid in lawful money of the

United States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follows: s,7.0.Q T

wthe ad valorem taxes for each successive year

Trthereafter, plus ..ONE=twelfth
and continuing until amount. of -the principal,” interest and advances
plied first.as Intcrest on the unpaid principal, the remainder on the principal,

;on the premises described In the mortgage,
shall be fully pald, such payments to be ap:

.'The due-date of the last payment bshall be on ér before OCtOber 15! 1991' .
1 will continue to b

In the cvent of transfer of ownership of the premises ar any part thercof, ¢ liable for ‘puymcn(
ance shall draw interest as prescribed by ORS 407.07¢ from date of such transfer. . X
rt hereof.. L

‘Qnd the bal

‘ ‘Thls notg_ is secured by .a mortgage, the tcrms»of T»chh m:e made a r : ;
Dpatea at - Klamath Favlls.“ Oregon ' @,{ﬁ;%/u
: ) ‘19.'.7.,0‘ %:/é}// el HE

..September.22 . . = 2100

L

ut pennl!y.”‘

.The inortgagor or subsequent owner may. pay all ‘or any part of the loan at any time witho
' The mortgagor covenants that he owns the Prem!ses in fee simple,  has good right to mortgage 'same, ‘that the premiscs are free
end same lt;orever illrlgnilnhst tihedclnlms and demands of all persons whomsoever, and this
run, with the land. S o : -

tx"um encumbrance, that he will warrant and. de
covenant shgll not be ext‘inguished by foreclosure, but.sha
. MORTGAGOR FURTHER COVENANTS AND AGREES: : )

removal or demollshment of any buildings or Im-

1. To pay all debts and moneys scgured hereby: :
3 to complete all construction: within a reasonable time in

2. Not to permit the buildings 16 become’ vacant or uneccupled; not to permit the
to keep . same In good repalr

provements now or herezliter existing;
between :the “partles hereto;

accordance with any agreement made

3. Not to permit the cutting or removal of-any timber except ‘for his own domestic :usc; not to commit or suffer any waste;

4. Not to 'permit the use of the premisesfor any objectionable or unlawful purpose;

5. Not to permit any tax, nssessment, llen, or encumbrande to  exist at any time; ., .
es -assessed agninst the premises and add same to the prineipal, each of the "

8. Mortgagee Is authorized to pay all real property tax
. advances to bear interest as provided in t?\c note; -

7. To keep all bufldings unceasingly Insured durlng the term of the mortgage, against loss by fire and such other hazards in such

mpanies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

payment in-full of all premiums; all such insurance shall be made payable to the mortgagee; if

e lnsurance, the mortgagee may secure the insurance and the cost shall be added to' the principal,

his mortgage; . Insurance shall ba kept in force by the mortgagor In case of fore-

e

company or co
olicies with receipts showin

: the mortgngor falls to effect
+-deemed a debt due and shall be secured by t
' closure until the perlod of rcdempuqn expires;
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8. Mortgagee shall ‘be' entitled to all compénsatlon ‘and ‘damages ‘received under right of eminent domnln, or for any security “volun- |
7 larlly released, same to be-applied upon the indebtedness; . - i . EI B
9. Not'to lease or rent the premises, or any part of same, without written consent of the mortgagee;

" 10, To, promptly: notify mortgagee in writing of a.transfer of ownership of the premises or any part or-interest in. same,. and- to
- - furnish a coi)y of ‘the instrument of transfer to the mortgagee; anfr purchaser shall ‘assume the - indebtedness,. and -purchasers
not entftled 10 a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407,070 on all pay-
ments due. from the date of transfer; in all other sespects this mortgage shall remain in full:force and effect; no Instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-

gage and agrees to pay the indebtedness secured by same, . :

The mortgageé mai)‘/, at his option, in’case of default of the mortgagor, perform same in whole or in part and all expenditures made
¢

in so doing including the employment of an attorney to sceure ‘compliance with the terms. of the mortgage or the ‘note shall draw

interest al the rate provided in.the note and all such" expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage. ) . : . ot s . g
" Defaull in ahy of the covenants or ‘agreements herein’ contained: of. the expenditure- of any portion of .the loan for hurposes

: other than those specified in the application, except by written permission-of -the mortgagee given before the expenditure{s made,
shall cause the enlire indebtedness at the option of the mortgagee to become Immediately due-and payable without .notice and .this

maortgage subject to foreclosure. . ! . - . - : o . . N
2. The fallure of the mortgagce to exercise ony ‘optlons herein ‘set forth ‘will ‘not. constitute 4 walver of any right arising from a
breach . of the:covenants, : : . Lo i : e : o Ea
" In ‘case foreclosure: Is commenced, thé mortgagor shall be Hable for the cost of ‘atitle search, atlorncy fees, and all other costs
incurred-in connection_ with such foreclosure. . T . - ; [ . L s
. 2" Upon_ the breach ol”any covenant of the moilgngc. the moﬂgaﬁbe shall have the rlg'hﬂl to enter, the premises, take possession,
collect the rents, issues and profits and apply same, less. reasonable costs of collectlon, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recetver to collect same, . ... - S R o
“The covenants and agreements herein shall extend to-and be binding upon’ the’ heirs, ‘executors,'administrators, successors  and
assigns of the respective parties hereto, - . S k PR AT IR : . !
L It is distinctly understood and agreed that this mort nge is subjeet to the ‘provisions of Article XI1-A of the’ Oregon Constitution,
" /ORS '407.010 to 407,210 and any. subsequent-amendments. thereto and to all rules and regulations which have been issued ‘or may here-
after be issued by.the Director of Veterans' 'Affairs pursuant to the provisions of ORS 407,020, S B . . |
© WORDS; The masculine; shall be deemed to include the fcmlninc. and . the singular. the - plural where': such connotations “are
applicable herein, - ; . ! S N . - : : !

=

IN. WITNESS..WHEREOF, The‘mortgngors" have.set their ‘hands and seals this ..

P = ', Ny . : N -
(\C//?ZZ;M}/ %7// e (Seal)

(Seal); .,

© ACKNOWLEDGMENT =
Usmatmoromscon o0
' Klamath e }ss-‘ o
e, ...I‘P.ETE..‘._M,.,.‘.‘S’I‘R‘T])E .and.

. County . of

:Before me, a Notary Public, personally appeared the’ within nﬁmed

BETTY. . M...STRIDE his -wife, and acknowledged the foregolng instrument to be their.. voluntary
act and deed. ‘ ' L e ' I

. WITNESS by hand and offictal seal the day and year last above weitten,’

Ry

My‘ Commlssldn‘ expires ' 53=74

MORTGAGE.

FROM .iciiniasi SR i : i TO Department of Veterans' Affairs

STATE OF OREGON, - " i ¢ }
: ‘ . e : 588,

County of ‘ Klamath

* T'certify that the within was recelved and duly recorded by mé in .

 wAB055. roge 8423, on ine 23T any or . SeDbOMDET.. . Klemeth. comy ...

Pyt

‘,S'eptemb’er:..v.23‘,.‘.19,“7 . ~at'o'clock J.l:a]AM B N B
County KJam&th ‘ “ay..% 2Lt

o ) After recording return to: o : Lo A
. 'DEPARTMENT OF VETERANS' AFFAIRS °' e gy B (7 :
g Ggheral Services Bullding : ' ) oL )

dlﬁ Salem, Oregon 97310

* Fornt 2T (Rev. v.09)

' 1 8424 

.. County Rccor(vls. Book of Mortgages,.” .-
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