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‘
", against loss b

policies.

: or loan
due without notice, and this morigage may  be - foreclosed,
“ the appointment of a recelver for the morigaged property or any part thereof and the {ncome, rents and p;ofﬂs therefrom.

" aenter genders; and.in thesingular shall include the plural; and in.tha plural aha_ll include lha singular,

- :": Eacl
- “shall -inure to the benefit of ‘any successors in: interest of /the morigages.

" STATE OF OREGON | g
County. of Klamath !

<" THIS CERTIFIES, that on this . l4th o day of o Auqust

Lo A D19, beforé‘me, the undersigned, a Notary Publle for said state pofsonally appeared |he‘\‘~'llh(n‘ named

. exocuted thd~same fre

A;~“‘j“\‘2‘, " | ﬁé«y
Gabes %‘THE MORTGAGOR

45057 R

. 'ROBERT B. CHILCOTE AND BARBARA CHILCOTE, husband and wife.
hereby mortgage to FIRST FEDERAL SAVINGS AND.LOAN -ASSOCIATION of Klamath' Falls, & Federal Corporation, herc-

“nafter called "Mortgagee,”  the . following described .real property,:situtated in Klamaih County, State of Ore?on. and all interest
“or estate” therein - that the mortgagor may hereafter acquire, together with the income, rents and profits- thereo . :

, towit:,

Lot 23 in Block “E" of‘:H‘QM‘ECREST, Klamath- County‘,v ‘O‘regon‘_ .

togéthcr with  all heating appa‘ratus‘ (including firing unlts); thtihg. pltimbing. water, heater,” venetian blinds,” and .other. fixtures i
" which now are or hereafter may be attached to or-used In connection with said premises and which shall be construed as. part of. -
the. realty, to secure the payment of a certain promissory note executed: by the above named mortgagors for the principal sum of.;

SIX: THOUSAND FIVE HUNDRED AND NQ/1Q0. .

! }Dollafs.‘ bearing even date, p}iﬂélpal;‘and interest b'c[ng‘payable in‘monthl‘y installment of § 56';45 Qn_or befqre

the.l5th: dav'nf each.calendar.month :
Lo el commencing..... September. 15 19,70

"and to secure the payment of such additional money, If any, as may be loaned herealter by the mortga?cc to the mortgagor or
“others having an interest - In the above described property. as may be evidenced by ‘a note or notes, . 1

ness Is evidenced by more than ‘one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part.on another, as. the mortgagee may elect. ol - L ! I
“The mongqfor covenants .that he will keep the buildings ‘now o - heroafter - erected - on - sald * mortgaged propei-ly continuously {nsured .
ire or other h ds, In such as the mortgagee may direct, in an amount noliess than the face of this mortgage,
with loss payable first to the mortgagee to-the full amount of sald indebtedness and then lo the mortgagor; all policies to be held byu&e

mortgagee. ‘The morlgagor hereby - assigns to the morigagee all right in all policies of insurance carried upon sald properly -and in caso of .
“loss or damage {o .the properly insured, the mortgagor hereby . appolnts the mortgagee as his agenl to, soltle and adjust such loss or damage -
.and apply the proceeds, or so. much - thereo{ as may be necessary, in paymont of sald indebtednesa. In the event of foreclosure all right

of the mortgager in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and tranafer sald
The morlquqox; further covenants . that_ the bu(ldinq' or’ bulldings now on or hareafter ei-ecled ubon auld‘pmm‘i:os shall be kopl‘ln qood
repatr, not altered, - extended, romoved or demolished without the written consent of the mortgagee, and  to complete  all. buildings In course
of construction. or . hereafter - constructed thereon -within six months from the date hereof or the date construction is hereaftor commenced.
The mortgagor agrees to pay, when duo, all taxes, assessments, -and charges of evory kind levied or assessed against said premises, or upon

s this mortgage or the note and-or. the indebledness which it secures or any.transactions. in. connection therewith- or any other llen which may

be adjudged to be prior to the llen of this morigage or which becomes a prior lion by operation. of law; and to pay premiums on any life insur.
ance policy which may be assigned as further. securily ‘to mortgageo; that for the purpose of providing reqularly for the prompt payment of
all taxes, and gover tal charges levied or assessed against the mortgaged property and insuranco premiums while any part
of the indebtedness secured hereby remains unpaid, mortgagor will _psxy to !}FIB {rﬁrtquq&a on the date {nstallments on prgmlpcﬂ and h}leroal
are payable an amount equal to.1/12:of sald yearly charges. - o inferest shall be paid mortgagor on said amounts, and sar

right or remedy herein given for any such breach; and all expenditures in that behalf shall. be secured by - this. morigage and shall bear

"' interest in accordance with the terms of a corlain promissory note of aeven date herewith and be ropayable by the morigagor ‘on demand.

In case of default in the pcx‘ﬁmant of any instaliment of sald debl, or of a breach of any of the herein or ined In the
cat! i by the mortgagor, . then the eniire dabg hereby secured shall, at the morigagee's optlon, become immediately

The morlgagor shall ‘pay - the' mortgagoe a reasonable sum as attorneys fees in any sult which the mortgages defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall ch the cost - of
searching records and abstracling same; which sums shall be secured hereby and may be included in the decres of foreclosure. pon bringing
action to foreclose this mortgags or at any . tlme while such proceeding is pending, the marigages, without naotice, may apply for and secure

‘The morigagor . congents ' to u'personal deficlency jﬁdqmanl for dny part of thq debt hereby secgrad which shall not bé pald by the sale

“of said s property, . .

Words ‘used in this mortqade in the presen! tense shall include the future tense; ‘and in the masculine :shall fnc]uda the leminine :and

h of the covenants and agreements  herein shall be binding npon all.successors In Inferest of -each .of the mortgagors, and each

g PSS 000
Alm/ é/),,zs-—ﬁ

Dated ‘at Kldmdth Falls,” Oregon, lh(s ; . l4th

T(SEALY
1

e ROBERT -B, ' CHILCOTE "AND BARBARA 'CHILCOTE, husband and wife
to me knuwn‘v‘o\ be th _Jl’éz;ltlcaL pe}ocns . described . in ‘and who ex od the within lnulrument‘ and acknowledged to me that .t«hey._.
h zﬁy“cnd\,v’alunmrlly for the purposes thorein ex L L ) X : ) :

S ~ A e i g . . i
lN“i'fESTmAP}‘IX V{HBRE&)}‘;J have hereunto sot my hand ond \oflicidl soal thgAday ove written,

[

s ; Notary  Pu for Vo to of Oregen

1 " Rosidlng at Klamatn) Palls, O i <
commissfon expu-oZ: . a‘ ) o rnq‘o‘n 5 ‘/O-c? - 70

the. mortgage indebted- @

amounts are ...,
hereby pledatd to mortasase o odditionsl seeyrily for the payment of this mortgage and the note hoteby secuisd \ . oiing any other




FIRST FEDERAL SAVINGS AND LOAN:
- ASSOCIATION OF KLAMATH FALLS

’ Mortgag"ors.
E ‘Mortgagee

o'clock...BaM:-

Title Company -

s
Filed fer record at the request of mortgagee oni".
3

ransamerica

past.

. STATE OF OREGON

" .KLAMATH FALLS " :
:- Klamath' Falls, Orego;l s
Klamath -Falls, Oregoh -

LOAN ‘ASSOCIATION OF
E
I

minute.

T

FIRST FEDERAL SAVINGS AND -~

“County of Klamath ~

INDEX
D_/

CaliS
:'and recordéd in ‘Vol...

re-recorded account not s:l.gned
STATE OF OREGON, )"
County ‘of Klamath [ 58

. Filed for record at request“of' : S .
~.Transamerice Title Company .. . .
on this ..23rd.._.dcxy of...September...A. D., 19.70."

L at 11326 G o'clock: A M. andduly

recorded in Vol. ..M...'ZO
Page ....81,25
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