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Mo‘rtgagor,s‘,

[ i “Mortgagee,
g?IY‘ Thousand..Two. Hundxed .Eighty-

gllars, /o ‘urcz)w paid by said mortgagee, does hereby

mortgagee, his heirs, executors, administrators and ‘assigns, that. cer-
th o County, Staté of Oregon, bounded and described a§ i

tain real property situated in :

~+ follows; ‘toiwit: L i

_The 'South Half of Lot 8 and all of Lot 9, all in Block .
86 of the Beuna Vista Addition to the City of Klamath'
© ¢ Falls, ‘Klamath'County, Oregon. EREOET I IR o »

Together ‘with all and singular the tenéments, hereditaments and appurtenances’ thereunto ,“belongt"ng
“or ‘ih‘any'wise appertaining, and which may hereafter thereto belong or appertain,”and ‘the rents, issues and. .
. profits fherefrom,‘dnd ‘any- and ‘all fixtures upon- said premises at’the time of the execution of this mqrtgnge
“"or at any time during the term of this mortgage. TR EETO U R W
T TO HAVE AND .TO HOLD the said premises with the appurtenances unto thé said mortgagee, his
heirs, executors, administrators and assigns forever. .. > ) S L sl y
"+ This. mortgage is" intended “to “secure the payment  of... twQ ~promissory -'noteS.., of.which’ the
following is a substantial copy: BN S : : ‘ R

W

IR ‘ Sy =
' iy e BUGUSE (1 L1970
<. after date, cach of the undersigned promises to pay to the order ol

SEEERTTITIIITN TG H.  Foster, ‘Inc. T T T T oo

T e e e e e D : . 0

Tedasieat 2.8

brsboomteet TonundredTh ty ur..and. 99/100. S=mmeomea, .2 DOLLARS,

with interest thereon at the rate of » --percent per annum from . date until paid. Interest to *
be paid N T I AT if not so paid, the whole surmi of both principal and interest to become im- -
mediately due and collectible, at the option of the holder of this note. All or ‘any: portion of. the principal hereof
may be paid at any time. If this fote is placed in the haqu of an attorney for collection, each of the undersigned -
promises ‘and agrees to pay holder's reasonable collection  costs, including reasonable attorney's fees, even. though
no suit or action is filed hereon; however, if such suit or action is filed, the amount of such reasonable attbrney'a fees
shall be fixed by the court, or courts in which the suit or action, including any appeal therein, is iried, heard or de-
cided. . - L e 5 G e S : L R S -

x‘D?vide?fPenﬁyt e
CEITZEbeth T Penny

) And ‘said rﬁortgaéor covenanis fo and with the m'orlgabgee, his heirs, execz)tars, administrators and assig‘ns,“tlmt he is lawfully
seized in lee simple of said premises and has a valid, unencumbered title thereto : Sl . : : 5 >

and will warrant and foréver defend the same against‘all persons; that he will pay said note, principal and interest, according to. . -,
the terms thereof; that while any part ‘of said note remains unpaid he will pay all taves, assessments and other charges of every

y be levied or assessed against said property, or this mortgage or the note above described, when. due and pay-
able and belore the sameé niay become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that -
are or.may-bécome liens on the premises or any part thereof stperior to’the lien of this mortdage; that he will keep the buildings: ..
now on or which hereatter may’ be erected on the said premises continuously insured against loss or damage by lire and such other

" hazards asthe mortgagee may from time tc time require, in'an amount not iess than the wriginal principal sum of ihe note or.
obligation secured by this mortdagde, in a company or companies acceptable to the mortdagdee, with loss payable first to the mort- ;
dadee and then to the mortdagor as their respective interests may appeas; all policies of insurance shall be delivered to the mort-
fadee as’soon as'insured. Now if the mortgador shall tail for any renson to procure any such insurance and to deliver said policies .,
to the mortgagee’ at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed vn said buildings,

. the mortgagee may procure the same at mortdador's expense; that he will keep the buildings and improvements on said premises -
in good repair and will not commit or suffer any waste ot sai of the moartgagee, the mortgagor. shall
join with the mortgagee in executing i i suant to the Uniform Commercial Code, In form satis-
factary to the mortdagdes, and will pay for Hling the sarme in the proper public oftice or offices, as well as ihe cost ‘ol all lien:
. searches made by tiling olticers or ‘searching agencies'as may be desmed’ desicable by tMlurtgugee. At e




The mortgagor warrants that the proceeds of the loan represented: by the above ‘described note and this mortgage  are:. - '
i CaPhept mmrtly -for =rrrort gagur's ‘Persormut; farmily,~hotseirold =ur agrivattumal- purposes- (sw-rmpmmrrr-lvaﬁw-bbrow); =
(b) .. for an organization or (evon'if mortgagor is a natural person); a6 for’ business or. commercial purpeses other than " .
- “agricultural ‘purposes. i - X : . ‘ e . o

L Now, tlxeielére, it 'said ‘mortgagor shall keep and’ perlorm the covenants herein cohtained and  shall ‘pay said nofe according
to its terms, this conv ;

or if a .pro-
premises or_any part thereot, the mortgages shall have the option ‘to
said -note.or on this mortdage at once due and payable, and this mortgage may be fore-
“closed ‘at any tine thqrealter. And if the mortgagor shall fail to pay- any taxes or charges or any lien, encumbrance or insuraiice
premium as.above provided for, the mortgagee may at his option do so, and any paymerit 50 made shall be added to and become .
a part of the debt secured by’ this mortgage, and shall bear interest ‘at. the same ‘rate as .said note - without waiver, however,, of
any ‘right arising to the mortgageé for breach of covenant. And this mortgage may be foreclosed lor principal, intérest and all sums
paid by the mortgagee at any time while the mortdagor neglects to'repay. any sums so paid by the mortgagee: In the event of any
"suit or action being instituted-to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee lor:title: reports and title search, all statutory costs and disbursements and such-further sum as the trial court may adjudge
reasonable asplaintiff's attorney's fees in such suit or action, and if -an appeal. is taken from any judgment -or 'decree” entered
"therein mortgagor furthér: promises. to pay -such sum ‘as ‘the appellate court.shall adjudge’ reasonable as plaintiff's attorney’s fees
“on such appeal, all sums to be secured by the lien of this mortdage and included in the decree of foreclosure. RIS ;
.\ Each.and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators’
and assigns of said mortgagor and of said mortgagee respectively, i [ o e : i
= In case suit or action'is commenced to foreclose this miortgage, the Court, ‘may upon_motion of .the ‘mortgages, appoint a’.
receiver to collect the rents and profits arising out of said. premises during the pendency of such foreclosure, and apply the same,:
alter first deducting all of said receiver's proper charges and- expenses, to the payment of the amount due under this morigage. ..
In construing this mortgage; it is understood that the mortgagor or mortgages may be’ more than one person;-ithat il the.
‘‘context so requires,’the singular pronoun shall be taken to mean and include. the plural, the masculine, the teminine and the neuter,
"and that generally all grammatical changes shall be made, assumed and implied -to make the provisions hereot apply equally fo "
corporations and -to individuals. : : : L : EOETER

IN-WITNESS WHEREOF, said ‘mortgagor has hereunto' set - his lmﬁd the day ' and .year first" above .
written.’ : : T AN oo ’

*IMPORTANT NOTICE: Delete, by lining out, whichever wareanty {a) or
(B} lis not_applicable; if warranty (a} is applicable, the mortgagee MUST "
comply with :the Truth<in-Lending Act and Regulation Z by making re-~
-quired “disclosures; for this purpose, it this instrument fs to be a FIRST
lien 1o finance the puschase of a dwelling, use $-N Form No. 1305 or
equivalent; if this_instrument is NOT fo be a first lien, use 5S-N Form
No. 1306, or equivalent, . SRR N . u o
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13.......o'clock.P M,

September. -

Oregon 9‘7501{‘" -

°
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in book......;.;.M..qg,Tt.....on
-.-s ' Record - of -Mortgages

of said County.

T certify fhatufhe w;ivthin instru-
- Brophy, Wilson &

ment was “received  for record ‘on’ the

Witness -my -hand - and 'seal of -

County affixed.
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

CoLmty of,

P. 0. Box 128

Medford,".

MORTGAGE

STATE OF OREGON,
o W Da Milne..

19.70, at...12
and recorded
page . 8144,

.23rd...day of...

' STATE oF wRutem, Washington
‘ Cbunty of...

S e S : “"_S’ei/fﬁ% o R
" BE IT'REMEMBERED, That onthis. . .. winday of.... Augusts.. i 19270,

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named .\ bDavid E. Pehny and Elizabeth L. enny C o

"‘."mown"tp me. to_‘l?e the identical individual$... described .in ‘and who executed 't/
“acknowledded to me that.../t hey.. eXécuted 'the same freely and voluntarily,
e D O N TESTIMONY WHEREOF, haK

' e Vv official-Seal the

Wi

e




