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_ /NOTE AND MORTGAGE =~ ¢ ¢
Walkef and Mary.C. Walker, who is also:known as Mary Cathez;in‘e‘,i

al‘e‘ E.

hushand and wife, . ' L e T TS S ¢ _

" mortgages tothe STA'I‘E OF, OREGON, 'represented and neting by’ the Dirdetor of Veterans' Affals . pursuant to ORS 407,030, the follow-
R L ; \ S T e e e I S ; o i g

: 'lng‘descrged real property located in the State of Oregon and County of amath i

Beginning at the Northeast corner of Section 2; Township 41 Scuth,

_‘Range 10 East, W.M,; thence running South 29,37 chains; thence West 36.60 chains; thence
North 29,37 chains. to’ the North line of said:Section 2; thence East. along the North:line

of ‘said Section 2.a’distance of 36,60 chains %o the point of -beginning, excepting such -
.-portion of the above described land, if-any, as may have been heretofore conveyed. to: the
- UeS.As by deed recorded in Vol. 111, page 187, Deed Records of Klamath County, Oregon.
o  PARCEL IXs. . Lots 7 ‘and ‘8 of Block 23 in’the TOWN OF,; MERRTLL, ‘eccording to the of- "
. ficial plat.thereof on:file in the office of the County Clerk, Klamath County, Oregon.'

[

" together ‘with the tenements, herlditaments, rights, privileges, ‘and appurtenances:including. roads and is. used in lon
‘with -the' premises;  electric wiring and fixtures;: furnace and heating system, water heaters, fuel storage - receptacles;  plumbing,.
ventllating, water and irrigating systems; screens,  doors: window shades and blinds, shutiers; cabinets, built-ins, linoleums and floor:
coverings, built-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers: and ail fixtures now:or hereafter™
installed In or on the premises; and any shrubbery, flora,. or timber now growing. or hereafter planted or growing - thercon; -and any. .

: - replacements of any one or more of tho foregoing items, In’ whole or in part, all of which are.-hereby declared to be appurtenant to the
.. land, nr)d all of the rents, issues, and profits of the mortgaged property; R f “ . L : .

o to secitre ‘the nnym‘e‘nt‘of FiftyOneThotiaand nelimldred Fiftva.nd ho/1od ---“--:~~-;v~'-‘—"‘~—'npllnrs‘ :

(551,150100 ),.and interest thé;con. evidenced by the: following promissory hote:‘ IR - R

1 promise to pay to the STATE OF orecon ..F1£4y.One Thousand On : 10/
e Dollars ($ 91»350,00 s}, With' interest, from the ‘date of ‘Inlti by. the State ‘ofi

 Oregon; at the rate of four percént her annum on g prlnclpm‘balnnu;: ‘of 550-00.0000 O Iess” and 6-
percent’ per annum on the principal balance in excess thereof, prinelpal and {x)tercst to:be paid in lawful money :of ’the

ion or before Janua.ry15,1972 - . and ‘3.3,,.Q}B...OQ.Hon.v...each“ January

“hereafter, plﬁs the ad valarem taxes for cach successive year’
on the premises described in the mortgage, and continuing until the full-amount of the principal, interest and advances .
‘shall be fully paid, such payments to be applied first as interest on the unpaid prinetpal, the rglnninrler on the principal,

' United States‘at the office of the Dircetor of Veterans Affalrs in Salem. Oregon, as follows: $, 33038¢00 manzsrma

The due date ‘'of the last payment shall be ‘on or before . January15,2000. ; ; :

“' In the event of transfer of ownership of the premises or ‘any F“" thereof, '1.will continue to be lable for payment - .
and the balance:shall draw Interest: as.prescribed by ORS 407.070 from date of such transfer, e e
\ 'l‘his note’ is secured by a mortgage, the terms of whlch are made a part hcreof.‘

“bated at'..Klamath Falls, Oregon . .l i o ,}va/& : S/L-a/y,é../l s

" The mbrtgagor or“subsequent oywner may pay all or any part of the lodn at any time without. penalty,
% ‘The mortgagor covenants that he owns the premises in’ fee simple, has: good right’ to ‘mortgage snmc;‘ thnt»‘lhe premises are free
i from encumbrance, that he will warrant and defend same forever ‘against the claims-and demands of ail persons’ whomsoever, and this
i covenant shall not be extingulshed by foreclosure‘ but‘;shnll run with the land. i ; R I oy ' e 3
MORTGAGOR FURTHER COVENANTS 'AND AGREES:. 7,00 1o oo L
' d ' E R RS

. L."To pay all debts and Inoneys secured hr:x"eby;” e e s

2, Not to permit:the bu(ldln%s ‘to_become vacant or unoccupled: not to permlt the removal or demolishment of any buildings or im- .
- provements now or hereafter exlstln[;: to keep same.in good reimir; to complete -all construction within a reasonable time in
accordance with any agreement made between Qhe parties hereto; L T ’ SR : - :

3. Not to permit 'the cuttiné oi"remo:vu] of any ‘tiﬁlber cxcep_twfor‘hlsd own domestic uée: not to commit ur suffer any. wdstc: i :
Not - to permlt‘t_he use’ of the premises fm‘* any objectionable or unlawtul purpose; S c ' o s
. Not to permit any tax, nssessment, lien, or encumbrance to exlst at any time; <27 e vl 5 V

Mortgagee is authorlzed 16 pay all real property taxes' nssessed against the premises and add same to ‘the principal, each of the
-ndvances to bear Interest as provided in the note} TS A R cab SO o v
To keep all buildings unceasingly insured during the term of the mortgnge, ‘agninst loss by flre and such other hazards in"aueh-
(. company . or compantes and in stich an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such |
olleles - with - receipts showlnf payment in- full of all premlums; all such insurance shall be made payable to the mortgagee; If D
; ?he mortgagor falls.to effect the fnsurance, the mortgagee Mmuy secute the [nsurance and the cost shall be added to the prinelpal, - '
deemed a debt due and shall be secured by thls mortgage; fnsurance shall be kept' in force by the mortgagor In. care of foree
closure until the period of redemmlon explrest .y eos ST RO L o RIEE ' "




, Mortgagee ‘shallbe ‘entitied to all cc tion and d
" ktmflly released, same to be applied upon the indebtedness; 5 : o )
9.- Not'to ]euse“or rent the premises, or any, part of ‘same, without ' written consent of the mortgagee;.

recelved under right of eminent domain; or for any security volun- ‘

10" To [;romptly notif&‘mbrtgnge'e“in writing ‘of -a-transfer of 6wnér§hip of the premises or any 'pnri‘ or interest in’ sﬁrhe'.‘ and }to
furnish-a co{zy of the instrument of transfer to the mortgagee; “any . purchaser shall assumeé . the ‘indebtedness, and purchasers ..
not entitled to:a loan or 49 Interest rate under ORS 407.010 io 407.210 shall pay Interest as prescribed by. ORS 407.070 on all pay- -

< ments-due from the date of transfer; in. all other respects this: mortgage shall remalin -in” full force and effect; no:instrument of -

.5 transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this morte )
.;, gage and agrees to. pay the lndebtedness secured by same,- . ) H g . K . . o i

b The mortgagee mnK, ‘at his option, in case of default of the mortgagor, perform same in whole'or in' part and all expenditures made

- in so doing including the emjploymcnt of an attorney:to secure’ compliance with the terms of the mortgage or:the. note shall' draw
interest ‘at the rate provided. in

-~ and shall be secured by this mortgage,", - : : .

: Default in-any of the covenants or agreements herein contained or the expenditure of any %ortlon of the loan for  purposes

other. than those specified In' the application, except by written permission of the mortgagee given before the expenditure -is ma

e, -
-~ shall cause the entire indebtedness at-the option of the mortgagee to:become immediately . due and payable without  notice and this

mortgage subject to ioreclosure.‘

The fajlure of the mortgnﬁee to exercise any ‘opt’irons herein sef‘lorth will not constltﬁte‘ a 'wn'lver‘bol‘nn‘y‘ ilght arising Ifom a’ :

. breach of .the. covenants,

In‘case foreclosure Is' commenced, the mortgagor shall be Hable for the"cost of o title search; attorney fees, and nll other cb;ls i

lncubrred in connection with:such foreclosure,

Upon the - breach’ of ahy covenant of the mortgage, the mortgagee shall have the right.to enter the” premises; take :possession;

", collect the rents, jssues. and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgngee shail .-

‘have the right to thg appointment of ‘a recelver to collect same. "

; ":.'The covenants and ‘agreements hereln shall extend to ‘and beﬁblhdlng upon the "hclrs,gexccutors,’ ndmlnlstrz;?ors. ‘successors” and
assigns of the respective partles hereto, . ... o Lo v g wo N RIS L

LIt s distinetly understood and agreed that' this moit age Is subject to the provisions of Article XI-A of the Oregon Constitution,
- ORS 407,010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may here-
. .after be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407,020, , . D ;

[Rerty WORDS: The masculine shall be deemed to Includé the feminine; and  the singular ™ the plural ‘where “such conno(ullons arc’
‘applicable-herein, i s A ‘ : ) E R : R

NS . B i

N o CLFY edoman i

IN {WITNESS WHEREOF, Thet yxo}langors,h&ve,,sct their ‘hands and seals this 22 day of ,Sept:ember

AT

© ACKNOWLEDGMENT

. STATE OF OREGON, . -+ *

" County (‘,‘:' Klamath S }“ = J‘Sep’te‘mb‘e‘r’22‘,l9 70

“Before me, a Notary Pub]lc, personally appeared the within named

‘known' as’ Mary Catherine Walker, : O e N
. his_wife, and acknowledged the foregoing instrument to
"+ act and deed.” . "7 :" e - Sl o : o

and officlal seal the day and year last above written,

/ : . Notary Pubjic forOragon

_WITNESS by hand

e SACEN
&pril 4, 1971 Yiir

¥

My C explres

 MORTGAGE

2 FROM oo it ‘ : A TO Department of Veterans' Atfairs

%.. STATE OF OREGON, '

B AN e Peliee o e
recelved and dl.xly 1rer.-o:-ded by me’in County Records, Book
(S Rex 3 »;‘, i : e P

September-
S B A

‘within "was

¥ ' Py S [
3 4

 ruea Sepbember. 23, 1970, 12:1,

County .. Klamath

[ After recording return to; 1. i
DEPARTMENT OI' VETERANS' '‘AFFAIRS -,
e General Services Bullding - %
S or " Salem, Oregton 97310 - ©;* )
Form L4 (Rev. 0.9) "

the note and all such expenditures shall be Immediately repayable by the mortgagor without demand




