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~osuniof Thousand and no/100---- - .
- thereon according ‘fo the.terms of a-promissory note of‘ovcn date herewith, payable to bgneﬁc:nry or;order .and “made by grantor, the

i manner any: building or_improvement which may. be constructed, damaged or
destroyed thereon,” and .pay when due all costs incurred therelor.

i 'deliver- said ‘policies to the beneficiary at least filteen days prior to the expira-

* act done pursuant ‘to such notice.

. nﬁecf the secun(l{\' rights or powers of beneficiary or trustee; an
n,

_.any . suit for the foreclosure: ¢t this deed, ty' pay: all costs and. expenses, . in-:

' ifixed by the trial court and in the event ol an sppeal Irom any judgment or

both in the trial and appellate courts, necessarily. paid or incurred by

“und execute such instruments as shall’ be necessary in obtainingd -such com-’
pensation, promptly upon beneficiary's request. . SR ; .

FORM No, 881:~-Oragon Trust Desd Sorles, K}RURQ

ST

f S TRUST DEED
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' Sept | , 19.70..., between g
as Grantofg™

.., as Trustee;.
...... reeeiiiinn..y -8 Beneficiary,

“Grantor ir?évobably"gmhﬁ, bargains, S‘élls“ and conveys fo trustee in trust; with power of Sa'lé, the ‘pro"perty‘ ‘

R

and all fixtures:now or hereafter ‘attached to or used in connection'with said real estate, ... :

s FORFT_HE PURPOSE OF SECURING PERFORMAN

...County; Oregon, described as:.

. Lot 18, Kennicott

Country Estates, according.

" to. the official plat,thereof on file in - the
~0ffice . of 'the County Clerk, Klamath County;
Oregon. : S L

-which “said described real property does not exceed three acres; together with: all and ,sing‘ulnrv the tenoments, - horeditaments ‘and - ap-
i purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol

r IxE(eiﬁ contained and payment of - the

" final payment of principal and interest hereof. if not sn:nnar paid. to be. due and payable, & Mayl,

To protect the security of this trust deed, grantor agrees:

. 1. To ‘protect, preserve and maintain said property in good condition
and_repair; not to remove or demolish: any building or_improvement . thereon;
not to commit or permit any waste of said property. © x5 :

. . To complete or restore promptly and in good and workmanlike

3. To comply .with:all laws, ordinances, regulations, covenants, condi-

v tions ‘and restrictions ngeclmg said “property; il the beneficiary so requests, to
i "

Join in ing such pursuant to:the Uniform Commier-
cial ‘Code as the beneficiary may require and to: pay lor filing same in the
"-proper public ‘office or oflices, as well as the cost of ‘all lien searches made
by filing . ollicors or searching -agencics as may be decried “desivable by the
beneficiary, i L H ) w 8 . -
4.:To provide and - continuously “maintfain "insurance on the buildings

‘. now or  herealter érected on the said premises against loss or damage by fire

and ‘such other hazards as the beneficiary may f[rom time to time require, in

an _amount not less than § . s written in

i table to th 'y, y e latter; all
policies of ‘insurance shall be delivered to the bcneh[::iary as soon as insured;
il the grantor- shall fail for any reason to procure any such insurance and (o'

tion of any . policy of ‘insurance ‘now. or herealter placed on - said buildings,
\the beneficiary - may procure the same -at grantor's expense.” The ~amount

. collected -under any: fire or other: insurance ‘policy may be applied by benefi-
" ciary upon any indebtedness secured hereby and in such order as beneficiary

may - determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relcase shall |
not cure or waive any.delault or. notice ol default hereunder or invalidate any.
5. To keep said premises Iree” lrom  mechanics' liens and to pay all
taxes, assessments-and other charges that may be levied.or assassed upon or
agdainst’ said . property . belore any . part ol such taxes, assessments and other

chargdes become: past due or' delinquent” and .promptly deliver receipts therefor
" to . beneficiary; ‘should the grantor lail to make payment ol any taxes, assess-

ments, insurance - premiums, ‘liens oc other charges payable by grantor, either
by - direct payment or by providing beneficiary - with funds with' which to
make . such- payment, beneficiary .may, at ‘its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, - together ‘with the obligations describd in' paragraphs 6 and 7. of his
trust deed, shall be added to and become a part of the debt secured by this

L trust ‘deed,” without ‘waiver of ‘any rights arisind lrom breach ol any of the

covenants hereof and-for such payments, with interest -as.aforesaid, the prop-
‘erty  hereinbelore  described, as- well as the grantor, shall be bound to the
same -extent that .they-are bound for the payment ol the obligation herein
described, -and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneficiary,
render .all sums secured by this trust. deed il Jiately due and payable and
constitute a_breach ot this trust deed. i :

6. To pay ‘all costs, lces and expenses ol this trust including the cost

““of title search as well as the other costs and expenses ol the trustee incurred

in connection with or in enlorcing this cbligation, and trustee's and aflorney's
fees actually. incurred. . .. e N E i
< +7..To .appear in and delend any.action -or proceeding erparémk to
action or.proceeding in which the beneficiary or trustee may appear, including
cluding evidence of 'title ‘and the beneficiary's-or trustce’s atloraey's fees; the
amount ol attorney's lees meéntioned in’ this parngraph 7 in all cases shall be

decree of the ‘trial court, fdrantor further agrees to pay such -sum-as the ap-

pellate - court shall " adjudge r ble as the b iary’s or frustee's attor-
ney's lees on such appeal. v o g i g

It is mutually agreed that: Pl -

8. In the event that any portion or all.ol said property shall be taken -

»‘u:;der ‘the right ol eminent dpmnin or condemnalion, beneficiary shall have the

right, if it'so. elects, to require that qll or_any portion ol the monies payqbla
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s. fees necessarily paid or
incurred - by . drantor “in’ such - proceedings, - shall be paid : to beneficinry - and
applied by it first ugion any reasonable costs and expenses and allorne"’sllus,
ene-
) B

)

‘pursuant to such notice, ' - .

in any suit, "

" instrument

Dollars, with' inferest

w1971

endorsement’ (in case ol full reconveyance, for cancellation), without aflecting
the liability of any person lor the payment. of the .indebtedness, trustee may
{a) " consent 'to the making ol any map or plat ol said property; (b) join in’
Atanting .any easement or crealing  any restriction thereon; (¢} join in- any

-subordination or other agdreement affecting this deed or the lien or chuarge

thereol; (d) reconvey, without warranty, ail or any part of the propecty. The

- drantee "in any  reconveyance may be - described  as the ~person or personsi

Iegally entitled thereto,””” and the recitals therein ol any matters or lacts shall
be conclusive ‘prool of the truthlulness thereol, Trustee’s lees lor any ol the
services mentioned in this paragraph shall be not lesy than $5. e
' -10..Upon ‘any ‘delault by ‘grantor hereunder, beneliciary ‘may at any
time without notice, .either “in person,. by agent or by a receiver to” be ap-
pointed by a court, and without regard to the adequacy of ‘any securily for
the indebtedness hereby secured, enter upon and fake possession ol said prop- -
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same, '
less costs and expenses ol operation and collection, including reasonable attor-.,
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine, - i L o
11, The entering upon "and : taking' possession ol "said property, . the
colfection ol such rents, issues and prolits, or the proceeds. ol tite and other
insurance policics or compensatiorl or. awards lor any taking or damage of the .
property, . and the application or release thereot as aloresaid, shall not cure or
waive any: delault or notice ol delault hereunder or. invalidate any act done

12, Upon. delault by grantor in pay ol any i secured
hereby or in his perlormance of any. agreement hercunder, the beneliciary may

" declare all sums secured hereby immediately due and payable. In such an event

beneliciary at his election may. proceed to foreclose this trust deed in equity
as ‘a _mortgage in the manner’ provided by law lor mortgage  foreclosures or
direct the trustee to foreclose’ this trust deed by advertisement and sale, In .
the Iatter event the beneliciary or the trustee shall execute and cause (o be
recorded his written notice o delault and his election to sell the said described
real property to satisly, the obligations secured hereby, whereupon the trustee
shall tix the time and place of sale, give notice thereol aa then required by
law and proceed to loreclose this trust deed. in the manner provided in ORS
86.740 to §6.795. L D R R

13. Alter delault at any time prior fo five days belore the date set by

g gl’sstrusteo for the . trustee's sale, the.gmn!or or. other person so privileged by

86.760, ray pay ta-the beneticiary or his.successors in interest, respect

i ively, the entire amount then due under the terms ol the trust deed and the

obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-

.-ceeding $50 each) other than such portion of the principal as would not then -

be due had no delault occurred, and therehy cure the default, in which event
all foreclosure procedings shall be dismissed by the frustee. B

"7 14."Otherwise, the sale shall be held on.the date and at the time and
place_designated in the notice of sale. The trustee may sell said propeérty either -
in“one parcel or in separate parcels ard-shail sell ‘the parcel “or parcels at
auction to the highest bidder lor cash, payable at the time of sale.-Trustee
shall deliver to the purchaser its deed .in form as required by law conveying

“the: property so sold, but wilhout any covenant or ‘warranty, express or.im-
- plied. The recitals in the deed ol any matters ol lact shall be conclusive prool

of the truthiulness thereol, Any " person, excluding the: trustee, but including
the grantor and beneliciary, may purchase at the sale. ¢ ' : e
E 15, When trustee sells pursuant to the powers provided herein, trustee

“shall apply "the proceeds of ‘sale ta payment of (1) the expenses ol sale, in-

cluding the compensation ol the trustoe and -a reasonable charge by irustee’s
attorney, (1) 1o the obligation secured by the trust deed, "(3) to all persons

. having recorded "liens subsequent to the interest: ol the frustee in the:trust

deed as their_inlerests may appear in the order of their priority and (4) the
surplus, ‘it any, to the grantor or to hiy successor in interest entitled to” such.”

" caurplus. >

16.: For any reason’ permitted -by: law ' beneliciary may from time to "
time appoint & ‘successor of successors (0 any (rustee named herein or to any
successor trustee appointed ‘hereunder; Upon such appointment, .and  without
conveyance tothe successor trustee, the latter ‘shall be vested with all title,
powers and _duties - conlerred upon ngy t‘rus.lee. herein named or -appointed '

n

hereunder. Each auL‘:h " i ment -, 28t shall. be made by wriften

4 VY, relerence - fo ‘this trust “deed
and . its: place -of “record, .which, when recarded in the oltice of the County
Clerk ‘or Recorder ol the county or countles in which the property is situated,
shall be lusive prool of proper i ol the frustee,

ficiary -in such. proceedinds, . and the balance applied upon the nes
secured herehy; and ‘grantor.agrees, ‘at its own expense, {o take such actions

;9. At any ‘tinte and lrom fime to time upon writtén request ol bene-
ficiary,” payment of its {ees -and. presentation ol this deed and the note for

177, Trustee accepts this trust when ‘this deed, duly -executed and
acknowledged is made a public.record -as- provided by law. Trustee is nol *

' obligated to notily any party hereto of pending sale under any other deed of

trust or of any action or. proceeding in which drantnr, beneliciary or trustes
shall be a_party unless such action or proceeding is Lrought by trustee,

The grantor covenants and ag;ees to and with the beneficiary and those claiming under him, that he isv‘ law-

full)f seized in fee simple of said described real property and has’a valid, unencumbered title thereto

h NOTE: ; The Trust Deed Act provides that the trustee hereunder must be either an oflormey, 'who i3 an aclive member of the Oregon State Bar,” o bank, trust compeny

ar savings and loun assoclation authorized lo do business Under the laws of Oregon of the United States, or a hile Insurapice company -authorized to insure title to

real property of this state, 13 subsidiuries, affilictes, agents ot branches,’
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“and that he'will warrant and forever defend the same against all persons whomsoeVér; “provided, howeve rl;

~that 'said property is subject to.a trust deed including the terms; -

ik D s S R G R e e
“Trust Deed, including the terms and provisions thereof, executed
:by Ronald E. Phair who took title ‘as-Ronald Phair and Lorrayne
“'Phair, husband: and wife, as grantors, to Oregon Title Insurance.'

Co., an Oregon corporation, as trustee for. the benefit of Pacific .
. First Federal Savings;andjLoan;AssociatiOn;]as”bgﬁeficiary: n:the .
: ,”ﬁmountaof'$1 »900.0Q, dated March 1, 1963 and recorded March 4, 1963,
o Mors Ok’ 2T5  PAge 6 NATCH -, 1990 and recorded Maxch 4, 1963,

2 This J; «g.?'pgl%s 0, -inures [0 the be qz?o and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
fors, successors and assigns.: The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether

or. not narmed as.a- beneficiary hersin. In’construing this deed and whenever the context ‘so requires, the line' gender includes’ the -
lemin!'ne and the_‘neuter, and thq singular number includes the plural. . "o ; 1 . - Vo . .

) 5 IN ‘WITlNESS‘ WHEREOF;Jsa'id grantor has hereunto se“t“‘”his‘ hand é‘nd ‘seal ’the‘dayu and yéar‘ali;str above
written, ") IR S R e Y AR B S,

AP

£ (IF the signer of the above.is a corporation; i LU neeeieneiiae. : .
<. use the form of acknowledgment opposite.) : . i Fre - c
R P G RE D _(ORS 93,490}

STATE OF OREGON, . "' STATE.OF OREGON, County of. : o
" County ‘of i 99%4% G TR B é. o 7 o J9 SO L
. . B . . . - iy and

DEPERABEY: 8.y 19.@. © o Personally appeared ..........

: whé, being dufy sworn, -

- Personally appen}ed the ‘above pamed. =" - ; . hpear }
! JI : each for himselt and not one lor the other, did say that the former:is the
%ﬁf@y S SHEPLL JL.CARY. | eoch lor limsell and noi on'iar the siter

president and ‘that the latter is the -

afg‘fgow{édg’ed thg foregoing instru- . ‘secrotary vdl‘

: : ., & corporation, :
v ; o rand that the seal allixed to the foregoing instrument is the corporate seal
EIRO S RSy .of said corporation and that said instrument was signed and sealed 'in be-
f 15_1444&';;

vqlunfary act and deed, I S P

‘half of said corporation by authority of its board of directors; and each of
‘~them :acknowledged “said . instrument to - be  ifs voluntary ‘act and - deed,
o gy : R Before me; - : : : : s .
No Public’for . Y ;

ofary Pu fo tbg Qfeéon . : i i L (OFFICIAL
M, GO(nmIssron‘@xplreS{ é -Notary Public: for Orggon D . g 'SEAL) ©

My commission expires:

I 9.:70,
and ‘recorded
:ge 8).1.6 i

. Gra‘ntor:
- Record of Mogagés of said County.”

Beneficiary

Oon - pé&

d for -record on the
324 gay of.. September

P,

MILNE ..

o’clock

in book .M. 70 :
‘D,

I Certify that the within instru-.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
Lrsiceyr 72l S0
515 fewrl A

" Witness my hand and ‘s‘eaI‘ of

County affixed. o

TRUST DEED .
T (roRm No. 881 5 :

CQUNTY. CLERK

" County of KLAMATH. ..
3:09

WM.

ment_was. receive

_ STATE OF OREGON,
2

‘at.

REQUEST FOR FULL RECONVEYANCE | =1’

To be'used only when obligations have baen pald.

Trustes i e e R

. .The undersigned is the legal owner and holder of all indebtédness secured by the loregoing trust deed. All sums secured by said I
trust deed have been lully paid and satisfied, You hereby ars directed, on payment to youio[ any sums owing to you under the forms of :
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by 'said ‘trust deed ( which are delivered to you .
herewith todether with said trust deed) and to'reconvey, without warranty, to the parties designated by ths terms of said trust deed the:

to . . u

estate ﬁo;v held by you under the same. Mail reconveyance and d

DATED:........... R 19

by

S N Beneficiary :

Do not Jose or destroy this Trust Dedd OR THE NOTE which it 1ocures,” Bolh must be delivered 1o the truslee for Nation bafore




