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R ITNESSE ation of ..Two.Thousandiand .
00./100= =55 : : - ‘.*Dollars, to him paid by said mortgagee, does hereby. .
<. grant, bargain; sell and convey unto said iortdagee, his heirs, “execistors; administrators and “assigns, that cer-:
““tain réal property situated-in.... Xlamath. e County, State of Oregon, bounded and described as
‘"fdmwgtgaw&'Starting‘atVthe’quarter Section Corner which"is'common to -
Sections 15 5“22;“Township»39~S},}RangeV103E.,W.M.3andﬁrhnniﬁg‘thehceJN}”'
0 deg. 35' W. 'a distance of 562.8 ft. along the north:south center 1ine€: of:
‘Section'15; thence N. 57 deg. 46' W. a distance of 184.7 ft. to:the point .
‘6f beginning, which:point of ‘beginning:is.on the southefly‘right‘bf‘way b
line of the Klamath Falls-Lakeview Highway. From said point of beginning -
‘thence N, 57 deg.'46' W, a distance of:187.5 ft. along said southerly 5
‘right of way: line of the :Klamath. Falls-Lakeview Highway; thence 5. 0 deg. 14
E. a distance of 216,6 ft. to.a point on the northerly right of way line -
‘of the 0.C. § E. Railroad; thence S. 89 deg. 55! W. a distance of 157.9 ft.
‘along“said‘nOrtherly,right‘oftway‘1ine,of‘the‘0.C.‘G‘E.)Railrpad;vthence N.
0-.deg. 16' W. a distance of 116.8 ft. to. the point of beginning, said tract
containing 0.6 acres, - T D N Lt T B e
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o Together‘with.all‘hnd singular - the tenements, hereditaments and appurtenances thereunto belon‘ging ‘

) ‘or.in anywise appertaining,-and which may “hereafter thereto belong ‘or- appertain, and the rents, issues zmdbur’
profits therefrom, and any . and all fixtures upon> said premises at ‘the time of-the ‘executio‘n‘of this: mortgage. :
‘or at any_ time during the term of fhis mortgage. Tl T S R N :
Ui TO HAVE AND 'TO HOLD the_ said premises with the appurtenances unto the said mortgagee, his :
.. heirs, executors, administrators and assigns forever. Ay I MR Mt o : :
i (i This 'mortgdagde is  intended to secure - the  payment of.:.ONE

2 following is a substantial copy: RIS S

promissory note_:..., of which _the: ‘

C$2,000,00.0 Klavath Ealls, Oregon,.. AWgUSE B,
E RN A TB U VI XS o : . after date, each of the undersigned promises to pay to the order’ of

‘ ~Charlcumb.mDlxonmur“ﬁaijric Lo Dixon, o
Cat. Klamath-Falls, . Oregon, ‘
-..-..-.n‘.'[.':w‘)..,l‘,hou.1-; and.-and. 004100~ == mmm cmmm s mn ... === DOLLARS,
with interest thereon at the x"atei,ofﬁ..,S.fi..‘. ii.....percent per annum from

‘ : until paid. Interest to
‘be p.md at o ma C‘u,),.'.i‘t}f..;.,.“ ".and if not so paid, the whole sum of both principal ‘and interest to become im-
mediately due and collectible, at.the option of ‘the holder of this note. If this note is placed in the hands of an
attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the
<‘holder hereof; fmd if suit or action is filed hereon, also promises to.pay (1) holder's reasonable attornsy’s fees to be
B fixed by the trial court and (2) if ‘any appeal is taken from any decision of the trial court, such further sum as may
be ﬁxgd by the appellate court, as the holder's reasonable attorney's fees in the appellate court. ' ; P i

PLCL: AV ET] FE T

pobert oAlden. b

sc

1 $TIVENSNESS LAW PUB. €O, FORTLAND

And said mortgagor covenants to and with the riortgagee, his heirs, executors, administrators and assigns, that he is lawtully

" seized in tee simple of said premises and has a valid, unencumbered title thereto . . . P

"and will warrant and lforever defend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereol; that while any part of said note remains unpaid he will pay all taxes,. assessments and other charges of .every .
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
‘able and before the same may become delinquent; that he will promptly pay. and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereol supcrior to the lien of this mortgage; that he will keep the buildings

“‘now ‘on or which herealter may be erected on the said premises continuously insured against loss or damagde by fire and such other

hazards as the mortgagee may lrom time to fime require, in an amount not less than the original principal sum of the note or'
* abligation secured by. this mortdage, in a company or companies acceptable to the mortdagee, with loss payable first to the mort-

" gagee and then to the mortgagor. as their respective interests may appear; all policies of insurance shall be delivered to the niort-
.. gagee as soon as insured. Now il the mortgagdor shall fail fo: any reason to procure any such insurance and to deliver snid policies
" to the mortdagee at least filteen days prior to the expiration of any. policy of insurance now or herealter placed on said buildings,

. the mortdagee may ' procure the same at.mortgagor's expense; that he will keep the buildings and improvements on said preniises
i . in good repalr and .will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortdagor ‘shall 4.

. join with the mortdagee in exectting one or mare financing statements pursuant to the Uniform Commercial Code, in form satis-

‘| tactory to the mortdadee, and will pay lor liling the same in the proper public office or: ollices, as well as ‘the cost of all lien

searches made by tiling officers or searching agencies as’ may be deemed desirable by the mortdages. "2\ . : el T




L The mortgagor warrants that the proceeds of the loan ‘tepresented by the above described ‘note and ‘this mortdage are:
Ca)¥. primarily ‘for mortgagor's personal, lamily, household: or agricultural purposes ;(see. Important Notice below), %
(b) " for ‘an’ organization or (even if mortgagor is u' natural person)- are lor -business or.commercial purposes other 'than’,
agricultural purposes. 4 T L e . ' . : :

. Now, therelore, if said mortgagor shall keep and perfornm the covenants herein contained and shall pay said note according
to"its terms, this conveyance' shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of .

“ all ‘of -said covenants and the 'payment of said note; it being agreed that a failure fo perform any covenant hersin, or it a pro-¥
ceeding of ‘any kind -be taken to foreclose -any lien on said premises or:any. part thereof, the mortgagee shall’ have. the option to
declare the whole amount unpaid ‘on said note or on this mortgage at once die and payable, and this mortdage may be. fore-;
closed at any- time:therealter, And il the mortgagor shall-1ail to pay any taxes or charges or any lien, encumbrance or insurance

. premium as above provided for; the ‘mortdagee may. at his option do so, and.any payment so made shall be added to and become
a part of the debt secured by this' mortgage, and shall-bear interest -at. the samerate as said - note . without waiver, however, ol
any 'right arising to'the_mortgagee {or 'breach of covenant, And this mortgage may be foreclosed -for principal, interest and ail sums
paid by the mortgagee at ‘any time while .the mortgagor neglects to'repay any sums so paid by the mortgagee. In the event of any
suit or action” being instituted to foreéclose this' mortgage, the -mortdagor agrees to ' pay- all reasonable “costs incurred by . the mort-

.+ gagee: lor title reports.and - title search, all statutory costs and disbursements and such further sum as the trial court may adjudge .

‘reasonable .as plaintiff's attorney's’ fees in. such suit or.action, andif an appeal is. taken Irom.any judgment or decree entered

" therein. mortgagor_further ‘promises to pay such sum as the appellate court shall adjudge reasonable as. plaintif’s atforney's fees +

on such’ appeal,. all sums to be secured by .the lien of this mortgage and fncluded in the decree of foreclosure, 5 P
R . Each and ‘all ol the covenants and agreements heroin containied . shall apply to and. bind the heirs, exectitors,”administrators
‘-and .assigns of said_mortgagor and of said mortgugee respectively. - S e, i ” : B
L Tn case suit ‘or action is commenced to lforeclose this mortgage, tho: Court, may upon motion ol the mortdagee, appoint a
roceiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure;, and apply the same, .
after first deducting all of ‘said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
i . In"construing this mortgage, it is understood.that the mortgagor or mortgagee may be. more  than one person; that if the
‘ context_so requires, the singular; pronoun shall be taken to niean and include the plural, the masculine, the leminine and the neuter,
and that generaily all grammutical changes shall be made, assurned and implied ‘to’ make the provisions hereof apply equally ‘to
‘corporations and to Individuals. : S " : R R

IN WITNESS WHEREOF;‘said morfgagor ‘has hereunto -set’ his: hand the day’ ‘and  year first - above -

written. K el

*IMPORTANT NOTICE: Delete, by lining out, whichaver. warranty  {a) o
“{b} is not applicable; if warranty {a} is applicable, the mortgagee MUST.,
! comply ‘with the Truth-in-lending -Ac} and Regulation Z by making.re-
< quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase ‘of ‘a dwelling, use §-N Form No. 1305 or
equivalent; :If this Instrument is -NOT to be o first lien, use 5-N .Form
%7 No., 1306, “or ‘equivalent, "= b - il S . :
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Witneséj‘xﬁy:hand and se’aIi.of~

 Icertity tﬁét {the within
‘County affixed. - : .

sereity

: ;C_?oz’mt}‘r’ of Kmth -

1970

upége“&{l'r”# ..., Record of Mqrfga.ges :

worrgace

STATE OF OREGON,

‘foo $3i

of 'said County.

STATE OF OREGON,

County of ..

* BE IT REMEMBERED, That on this ..5th... o AUGUS £t L, 19T

‘ beforé me, the ixndgr’st"gnéd(“a‘ n‘d?ary p‘ublic"\i\n and for s'ax"‘d' 6oghty) and state',‘per’scimailyw ppeared t’hé' within_.,
“named ....Robert. Allen..Newnham,;ancl.kPa.tr.i.cia;ﬁ.Newnh.am,...hushan and.wife,

" known to me ‘o be the identical. individual .S described 'in "and who executed the within “instrument and
acknowle o' me that..they. .. ... executed the same freely and voluntarily. B : :

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
: L my official .seal .the day and year Tast above written. ‘

L3 Notary [Public for Oregon.
My Commission expires M gsion Tie




