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TRAVELODGE LEASE

Th|s |ec|se is between DONALD E. KETTLEBERG and MILTON O BROWN and

‘RAYMOND g KITTLESON ‘ ',cqned Lessor, and TRAVELODGE OF OREGON INC.

. ds Tencmi herem

called Lessee. As porhes hereto, they qgree.

It ARTICLEI ‘ ‘
DEFINITIONS AND CONSTRUCTION

e Sechon 'l Defmmons.. “Shall" means covenunts Whenever lhe conlexl permlis ”Accord-‘_‘»»
|ng fo law" means in accordance with applicable statutes, ordinances: and regulations of any gov-/

- ernmenfcl authomy hqvmg |ur|sdlchon Lessor will be referred to by lhe pronoun “"f ",

, Section 2. Construction, The laws of the State of __Oregon -
shall govern VCllldIly, performance and enforcement of this lease. The mvalldlfy or unenforceabnlny
‘of ‘any provision shall not ‘affect any other provision. Whenever provision is°made for enher parly

to secure fhe consenf of the olher, consenf wvll not be unreasoncbly withheld.: " =+ RET S

= S_e_gn_g, C_qp_gn_s_. The headmgs of ihe arhcles and sechons are for convemence only and
mdo nofdefme, Ilmlforconsfruethem. o A R e o

i

Sechon 4 Escrow. The parhes herelo agree lhcf lhlS lecse fogelher wnh me ofher docu-

‘ ments m connechon therewnth shc:ll be plcced m escrow wnh

S ARTICLE NI
PREMISES AND TERM

land snuafe in the Clty of Klamath Falls i _ Counfy of Klamath

Stafe of Oreqon R 7"' S more purhculcrly descrlbed os.

Loes 5 6 7 8 1n Bloak 20 of ”he Orlglnal Town51te of Klamath
Falls.

stsllng of qbou'r_S_O___umts (mcludmg mcmcger s qpurfment) wull be cc:lled ”the premlses.,

Section 2. Commengement, ‘Commencement dole of this lease form shall be the day lhe . :
lmprovemenfs ubove referred to huve been uccepted by Lessee, in wrmng o ‘

‘ Sechon 3. LeaseTe[m. The lease term shall be the period of 25 - yecrs (plus fhe"
purhel monlh, |f cmy, |mmedlulely followmg commencemenf dcﬂe) begmnlng on commencemenf

‘ _Ye‘df:fl‘le_re

ning on thej
" the parhal :

. Parties are )]

i were submmed

he ‘im
180 working d’z,'y

“mental regulationd

and/or unforseeqf:
allowed) fron ll’\e
Urlng

- any and all flmes

cahons




£ dofe ond expiring (unless sooner fermlndted) at mldnlghr on the Iesf dcy of 1he __25th
. year iherecfter. : :

s S_e_r;tlg_nA_. Le_q_s_ele_m:. The lease y yecr means each consecuhve twelve month perlod begln- w

‘ nmg on the commencement date. If the lease is terminated prior to the completion of the'lease term, -

. .the:partial year from the end of rhe last lease yecr to. rermmahon dafe shall also be consndered a:
Ieaseyear.u SEE o e T L e SR T

/ RS §echon 5, Becgrdlngl Upon requesf of erfher cfrer commencement dcre Lessor ond Lessee‘,‘
“shall execute a proper supplementcl agreement in" recordable form describing the ‘premises ‘and
.- specifying’ commencemenf ‘and termmchon dcres ThIS supplemental agreement moy be recorded
B by enher. e : . , :

~."" ARTICLE :1Il
FINANCING AND IMPROVEMENTS

S §egt ion 1, _e_s_sg_Ls_Re_sp_Qn_s_Lbl ties. . Prior to ccceprcmce by: Lessee of the herem descnbed

- premlses and improvements thereon, Lessor shall at its expense (i) provrde public utility services,

* including gas, water, elecfrlcnty, telephone and sewer on 'the: premises; '(ii): furnish "evidence satis- -
-factory to Lessee that.the land is zoned for the purpose and use intended under this lease; (iii) secure -

- all ‘permits necessary for operation of the Travelodge; including ‘standard “Travelodge” sign not.
* o exceed 200 squure feet in area; and (iv) furnish'Lessee a leasehold policy of title insurance showing -

:leasehold title in Lessee free and clear of encumbrances’ except as herem otherwnse provnded cnd
“those conrcmed in. the ‘standard printed exceptions.

_ If Lessor fails to obtain ciny of the foregoing within such hme, Lessee mey (iYdoso, in Lessor s

name or otherwise, deducting the cost and expenses ‘thereof from any payments to be :made to!
: Lessor hereunder, or (u) at Lessee s ophon, fermmare thls Ieese cﬂer g|vmg Lessor ten dcys nohce. '

- Section 2. Construchon Lessor shcll submit plqns and specuflcchons for the construction ‘of
- the rmprovements on the land within sixty days after the execution of this lease. Lessee shall have
- fifteen days after submission ‘within which to suggest changes.: If ‘Lessee: suggests’ changes not
acceptable to Lessor, the parties shall in good faith ‘attempt to reconcile their differences.’ If the . -
~parties are still ‘in disagreement after thirty day's have elapsed from the date Lessee’s’ suggeshons
f_'were submitted, either party may. terminate this- lease by notice in writing to the other party... -
" The improvements: shall .be completed ‘according to said:plans and ‘sperifications W|rh|n
'.180 working days (strikes, lockouts, causes of war, war, ‘national emergency; Act of God, govern-
“mental regulations or orders-issued by it or-its‘agencies, or other causes beyond the control of
.“and/or-unforseeable on the part-.of the Lessor excepted and for whlch eddltloncl time. shall be
" allowed) from the date of the commencement. :
Duting construction Lessee shall be permlHed access to the premises to mspecr rhe work at
~any and all hmes fo insure 'rhcr consrruchon is proceedmg in cccordance wnh the plans and specr- E
' flcahons. S S e :

Sechon 3. Furmshmq. Lessee is to furmsh the premlses with suntable furnlfure furnlshmgs 3

“and carpef comparable in quohry and quantity to other operating Travelodges. All rooms shall .

. be cleaned prior to installation of furniture by Lessor, and, in the event additional cleamng is neces- .-
~sory dunng or cfter scud |nstc|lcmon by Lessee, it shall be at Lessor’s expense., ; :

Sechon 4 Fmon :ng The fotcl of ctlI encumbrcmces thcf have precedence over thls Iease

T placed upon ‘the premuses by Lessor is not to exceed $_30.0, 000..Q0 Any such morfgcge or’

-+ Deed of Trust must be approved by Lessee to insure that Lessee will be notified i in ‘case of default,

. Lessee may ‘remedy such default and deduct interest ‘and principal paid from rental due. Total

. *" monthly or quarterly principal and interest payments on such mortgage or Deed of Trusr shcll nof

xceed mme&@zwwﬁxe«kMﬂWxémXWi&mmdmm '$2,100. E ‘
«If_additional financing 'is required by Lessor,’ any mortgage or Deed of Trust fhcr hos prec- - :
dence over. this lease shall pravide by its terms that in 1he event of: default on the parr of Lessor{ -

this Iease shcll remain in full force and effecr Ry | ‘ ot :

ARTICLE IV -
RENT

Sechon 1. Amounf of Ren'r At such plcce or ploces as Lessor sholl deugncte from hme to-
. hme in wrmng, Lessee shall pay and Lessor shall accepfas rent:

, (o) Fixed minimum rent c:f the rdre of_E_lfj;een__Hun_;e_d Dollcrs ($. 1.4_5_0_01_0.0_..)
" per month, and partial months, if any, being prorated on the basis.of a 30-day month, poyoble in L‘MTMH
“. advance ‘on or before the tenth day of each month (or partial month, if any) Jomernmingshsacswmekes
affecesmmprcamuntadatekplas during the lease term, commenc:.ng one (1) month
after acceptance of the bulldlng, plus ce N S =




(b) An'qn’nu‘dl percentage rent equal to Twe‘r‘\f)'/-s‘evér; “and. one-half ‘pérc‘é‘hfyr(2"‘7‘/2%)” 6fi; |

Lessee’s gross receipts from the operation of its business on the premises in excess of Sixty Five -
R coo i Fourtand 50/100 . o T T S
Thousand Four Hundred ‘Fifty/’ ~.Dollars($..65,454.50 . ° ) during’ each'lease year. -

o007 (<) As security for the faithful performance by Lessee of all covenants and conditions on the

v part of the Lessee in this lease contained by it to' be done and performed prior to opening'demised
premises for business, Lessee shall deposit ‘with the escrow -holder prior to-the' commencement .-

 date of‘v“this lease, the sum of $.1. 500.00 ‘ Jall of which shall be appliéd to the pa‘vym‘e'ni
" of the monthly minimum rental due under this lease for the first month of the term hereof. - =

. Section 2. Gross Receipts. ' Gross receipts means the total revenue received by Léssee from
the ‘operation of its business on the premises, excepting therefrom receipts from sales through vend- :
" ing'machines, and:from sales of newspapers, post cards, soft drinks, telephone calls, rental of tele-" "
. Visions and/or radios. Rentals received by Lessee from any of ‘Lessee’s subtenants, licensees or.
concessionaires on. the premises shall be included in' Lessee’s gross receipts, but the ‘revenue’ of
.'such"persons from the operation of their business on the premises shall not. ‘ i

. Section 3. Records. Lessee shall keep permanent daccurate kecords ofall gross receipts which
-shall be open to inspection by Lessor and its agents during ordinary business hours. Lessee will pre-".\
~.serve alt such records for at least two years after the expiration of each lease year. "7 b

“Section' 4. Annual Reports. Wikfhin"‘ksix‘fy‘ dayﬁ'd‘fter the end of ectch‘.‘le,clse year, lessee shall
furnish Lessor with a statement of gross receipts from the premises. Payment of .the percentage® "’

- rent, if any be due, shall accompany the'report. .. T ST e , ;

~-Section'5, Special Audit of Annual Reborts.: For a period of one year after the submission of

~the annual report, Lessor may. make a special audit of Lessee’s books and records in respect to its

business operations on the premises. If an audit discloses a deficiency .in percentage rent for any
“lease year, the amount thereof shall be paid to Lessor at the time of the payment of the next month’s’,
fixed rent. If ‘an audit shows the percentage rent to have been overpaid, the amount thereof shall :

be refunded to Lessee on demand. If an audit discloses o deficiency ‘of ‘more than five per cent, ' .
“Lessee shall pay for the special audit. Otherwise, the audit shall be at Lessor's expense. The auditor

shall be chosen by Lessor.. . v 0 Tl e IR I R

o UmRTMEEY
" USE, REPAIRS AND ALTERATIONS -

. Section 1. Business Use." The premises shall be used only for a motel or motor hotel under the .
£ nameTravelodge, and operations related thereto. Lessee agrees to operate its business on the "
4 premises continucusly during the lease term unless prevented from so doing by ‘causes beyond its

control, ‘and to conduct ‘its business as:a high grade: and reputable concern, according to law. If. "
i 'Lessee should deem that.a different use of the premises’is desirable, Lessor will give careful con-’. .
* sideration to'Lessee’s proposals ‘and will not unreasonably withhold approval thereof: e

o Section 2. Repairs. Lessee ‘shall keep the premises in good order and ‘repair, .in o clean,
- sanitary-and safe condition and according to law, damage by fire or other extraordinary casvalty

. and ‘ordinary wear and tear excepted. Lessor may enter upon the premises at'reasonable times to""

. determine if Lessee is complying with the provisions of this paragraph. If Lessee fails to commence - :

. repairs within thirty days after written ‘demand or adequately to complete ‘such repairs within a

“+ ‘reasonable: time thereafter, Lessor may cause such repairs to be made and add the cost thereof
:'to the next month’s fixed rent. The amount to be so added to fixed rent shall not exceed the reason-
able value of the repairs.’ | e T T T P L e

0 Section 3. Alterations, Lessee‘mcy“ not make ah‘erﬁﬁohs or additions to the premises or any - x
- contract therefor without (i) submitting the plans and specifications for the proposal to Lessor,and - -
(i) securing Lessor’s written consent, it L m i e R T

G UARTICE VI
INDEMNITY, INSURANCE AND TAXES

vl Section 1.7 Indemnity, Lessee shall indemnify and save Lessor harmless against any and all
v laims of third parties, damage and expenses arising from or incident to the business conducted ';

- 'by Lessee in or about the premises, or from any act or negligence of. Lessee andiis agents, ‘em-.i' .
ployees, contracting invitees; licensees or other persons with or .without authority of Lessee in' "
entering upon.or performing any act relating to the ledsed premises. If any such claim or action is .-

-, brought against Lessor, Lessee shall assume the defense thereof, " . [ i e i

~-Lessor shall pay and discharge any mechanics’, materialmen’s or other liens against the prem-
. ises or Lessor's interest therein claimed in respect to labor, services, materials, supplies or equipment A
furnished or alleged to have been furnished to or'upon the request of Lessor. Lessor may contest. .




any lien clalm Upon furmshmg Lessee recsoncble mdemnrflcchon for fhe final payment and dIS-
charge thereof . , L L el S

Sechon 2 Insurance. Lessee shcrll p.ocure and mcuntam stcmdard fire and exfended cover- .
uge |nsurunce on'the lmprovements fo the exfenf of at least eighty - percenf (80%) of msurable ‘

vulue, not to exceed $ 250, 000.00. Any additional coverage shall be prowded by lessee
~on behalf of Lessor af Lessor’s expense. Except as hereinafter provided the proceeds of this insurance’
shall be used for the repair or replacement of the property so insured. Lessor shall be named as an
+-insured a5 its mferest moy appear. Lessee shall provrde evrdence to Lessor 1hcr such insurance is'in
“effect. :
o Lessee shall procure and malnram publrc Imblhry insurance cxgclnst cll clolms or’ achonst
arising from or incident to the businéss conducted: by Lesseé in"or about the premises ot from any
'+ act.or negligence of Lessee and its agents;-employees, contracting-invitees, licensees or other per-
'sons with or without duthority of Lessee entering upon or performing any act relating to the leased
premises in an amount not less than Ohe Hundred Thousand Dollars: ($100,000.00) forinjury or -
~death of ‘one person, in‘an ‘amount not less than Five Hundred Thousand Dollars ($500,000.00) for
injury to or death of two or more persons and for damage to property in an amount not less than
Fifty Thousand Dollars ($50,000.00), Lessor shall be named:as an insured on’said pollcy asiits '
“ interest may appecxr. Lessee sholl provrde ewdence sansfacfory to Lessor 'rhar such insurance. is
“in effecf : : , SRR : : s
, Sechon 3 Taxes. Lessee sholl pay all faxes cmd dssessments on 1he property |mposed by .-
 -any state, county.or local'government during the term before ‘delinquency. Taxes" during the first:
lease year shall be prorated as of commencement date and taxes payable for the last lease year -
_-:shall be prorated ds of termination daté..Lessee shall have the right to contest the validity of any tax
i or assessment.upon furnishing Lessor reasonable indemnification for the final payment and discharge
. thereof. Lessee shall bear the expense of any proceeding initiated for thls purpose, buf Lessor shull
at Lessee s request, permit itself to be named as a party..
= v Taxes payable by Lessee shall not include income taxes lmposed upon the income of Lessor,
tuxes of a general nature applicable to Lessor’s various interests or sources of income: payable uporn
.. aggregate income from different sources; or inheritance or estate faxes of taxes of a like hature which
~. may become a lien upon the premises or any |nferest therem or tc\(es on any exrshng lmprovements
‘ whlch are removed from rhe premrses. e ‘ , ‘ »

o ‘ ARTICLE vn .
DAMAGE BY FIRE OR OTHER CASUALTY

Section 1. Damoge bx lnsured Rlsk If fhe premises should be pcrhally or forally ueshoyed ‘
by fire or other casualty insurable under standard fire and extended coverage insurance, so as to™
. \become partially or totally untenantable, they shall, except as hereafter provided, be repaired as "
i~ speedily ‘as possible at Lessor's expense in the:manner provided'in respect fo the original construc-.
: hon ‘A just cnd proporhoncxte parf of the rent shc:ll abcﬂe until the repairs are made. . -
B i eubstantlally
; Sec’non 2. Damage by Unlnsured Risk. If the premises:should be/pastiethy or toto”y des-
‘ rroyed by unyfhlng other than a, ccsuolry insurable under standard fire and extended coverage

insurance, Lessee may terminate by giving Lessor notice at any time within nmety days after the

7 occurrence, provrded it fhen dlschorges any outstanding lien agcmst the premises cmd whlch Lessee
~ has agreed to pczy - ;

ARTICLE VIH
EMINENT DOMAIN

L The term ‘eminent domcrm shall mclude the exercise of crny srmllar governmentql power,‘
l:gwhether by public authority or a private corporation, and any purchcse or other acquisition in lieu
- of condemnation." Settlement of any legal proceedmgs and purchase prlce in'liev of condemnation
. shall require the consent of both parties. The expressmn "date of mklnq means the date the order‘

‘adjudicating public use becomes final. .
(7557 If the whole of the premises should be taken under the power of eminent domain, ’lhe lease

: term shall cease as of the date of taking. If such portion of the premises be taken that the balance is .
-thereby in the bona fide |udgment of Lessee rendered unsuitable for Lessee’s purposes, Lessee may
"at its option upon thirty days’ notice to Lessor terminate this lease, if Lessee s nohce is glven wnhm”

- one hundred and fifty days of the date of taking.. ™ S |

.. Damages awarded either for a taking of the whole of fhe premlses ora parf of 1he premlses, ;

Lessee electing to exercise its option fo terminate, shall be pard as follows: (i) first any mortgage or
other valid encumbrance which is a lien against the premises shall be paid; (i) then Lessor shall
receive any part of the award then remaining attributable to the land and improvements thereon, "
(reduced by any mortgage or other valid encumbrance which is a lien on the premises not required

to be pcnd by Lessee under this lease); and (iii) then Lessee shall receive any porhon of the cward

1hen remaining cmrlbutuble toa diminution in fhe value of its Iecsehold mteresr e

“ (.




If less Ihon oll of the premlses ‘are taken under the power of emmenf domom ond Lessee
does not elect to exercise its option to terminate, the fixed minimum rent shall be equnfobly and pro-
‘ porhonaIely abated from the date of taking. Any damages awarded shall be paid in the manner set
forth in the preceding paragraph, except that item (i) shall be amended to read as follows: Any mort-

gage or other valid encumbrance which is a lien on the premises shall be paid in proportion to the -’

impairment of the respective security interests as determined by Lessor, Lessee, and such mortgage

or lien claimant, or by the court if agreement cannot bereached. If the lease is terminated pursuant * *
~ - to this Article VI, Lessor shall refund the proportionate part of any odvqnce rental pald for ony 0
B perlod beyond termlnohon dote, upon Ien doys nohce. e T : s

‘ : ARTICLE IX o
ASSIGNMENT AND SUBLET ING

Lessee moy assign-or, sublet IIs mIeresI or cmy porI Ihereof wnthout securlng Lessor s consent,
However, no assignment or subletting shall relieve Lessee or.its successors in mferesf from IICIbIIII)' :
‘for the performonce of its obhgohons hereunder. : 2y e

ARTICLE X
REMEDIES

‘ Section 1. Defaults, Lessor moy Iermmote fhus Ieose upon the happening of any one of fhe
following events: (a) failure of Lessee to pay an instaliment of rent then due within fifteen days after

" notice; (b) failure of Lessee to perform any other.covenant of the lease within thirty days after notice; -
(c) the making by Lessee of an assignment for the benefit of iits creditors; (d) the levying of a writ of -

execution or attachment on or against the property of Lessee if .not released or discharged within . .
thirty days:thereafter; (e) the institution of the proceedings in'a court of competent jurisdiction ‘for IRt

the" involuntary dissolution: of Lessee, ‘or for:its adjudication ‘as a bankrupt or!insolvent, if ‘such
! ‘proceedings are not dismissed and any trustee or IquIdanr oppomfed Ihereln drscharged wnhmV ;
= 'sixty -days after the institution thereof.: -
- Lessee may terminate this iease upon fhe (o )follure of Lessor fo molntoln the morfgoge on Ihe :
premises in good standing; and, in the event of default, to reinstate the mortgage within thirty days .
. of notice from the Mortgagee or Lessee, and (b) fmlure of Lessor to perform cmy oIher covenant of the -
Leose wnhm Ihlrty doys after. notice.: ; ; : o

Sechon 2. Re enfry Upon the’ Iermmohon of this lease (whefher by Iopse of time or ofher—

. wrse) Lessor may re-enter the premlses and usmg such force as mcly be necessory, remove oII persons e
g ond ctheIs Iherefrom. ‘ : ‘ ; o

_ Sechon 3. Advcmces In the event of any breoch hereof by Lessee whrch Lessee folIs to cure

. within thirty days after notice, Lessor may cure such breach for the account and at the expense of
‘Lessee. Any sum or'sums so paid by Lessor with interest thereon at the rate of six percent per annum
-from date of payment shall be deemed to be additional rent hereunder and shoII be due from Lessee g
to Lessor on 'rhe fenfh doy of the month followmg poymenf : r

Sechon 4 Rights dnd Remedles Cumulohve. The various rxghfs and remedles crccorded to or
- reserved by either party shall not be considered as exclusive of any other right or remedy. Failure to’
..insist. upon strict performance ‘on one occasion shall nof be deemed a waiver of the rrghf to requlre
’ ,sIrlcf performonce on onother. AR B ARG R P Ty ;

‘ ARTICLE XI
SURRENDER OF POSSESSION

‘ Section 1." Surrender. At the explrohon of the Iencmcy (whefher by Iopse of 'nme or ofher- i
wise), Lessee shall surrender the premises in good condition and repolr, reosonable wear cmd Ieork ‘

‘ oncI Ioss by flre or other unovordoble casuoliy excepfed

o Sechon 2, RemovoI of Lessee s Property. After Ihe explrohon of Ihe Ienoncy (whefher by ..
: Iopse of time or otherwise), Lessee may remove its furnishings and such other of its property on the
premises as can be removed without damage to the structural part of the uUlIdmg Any domoge

- occosmned by such removoI shall be repcured at Lessee’s expense.

CARTICLE XII A e
OPTION TO PURCHASE =~ .

CA Lessor hereby gronts to Lessee, as port of Ihe consnderahon for the wnhm Ieose, fhe op-f'

tion to purchase all the land and |mprovemenIs whrch are Ihe sub!ecI of Ihls Iease, and Lessee hereby o

‘ occepts and reserves said ophon.
The ferms of said ophon are as follows~ Af any time hedwennxberxxxxxxxxxxxxxx;dusmfx

xxxxxxxxxxxxxxxxxxxxxmxxxm&a}igxxxxxxxxxxxxx
: after the 25th lease year and beforfe the 28th lease year,‘




'?Vs‘ehkf‘by registered or cely"fified mﬁil to Lessor at -

- A%xxx, Lessee may give written notice to Iy.esso“r'sfafin‘g that Lessee is exercising this option. Said
“notice must be followed by deposit in escrow, within thirty (30) days from the date of said notice, the

sum of $_200; 000.00": . total price; Fromsaid deposit will be deducted all mortgages, liens, or
other encumbrances of whatever nature (excepting the within lease). Lessor agrees within'sixty (60)

days from the deposit of the above mentioned sum into escrow, to furnish'a Policy of Title Insurance
in the above amount, showing land and improvements free. from all encumbrances of whatever

“hature, excepting only the within lease, those which Lessee shall have deducted from the above price; "
‘and the standard printed exceptions. When the foregoing has been done, Lessor shall deposit a war-

ranty deed to the land and improvements into said escrow. When all these conditions have been com-
plied with, the escrow officer shall pay over to lessor the difference between the above sum, and all -

' “.mortgdges, debts and liens.

~In'the event the total encumbrances exceed the above amount, Lessor agrees o satisfy said

“excess within thirty (30) days from the deposit of the above sum into escrow.

. B. In addition fo the above option to’purchase, Lessor also agrees that'if Lessor 'prop‘c;ses o
sell the land and improvements thereon; it shall give Lessee an opportunity to buy at the same price

‘and upon terms as favorable as it will accept from any third party. Lessor shall give Lessee notice of

the terms and conditions of any proposed sale and thirty days within:which to elect to purchase. |

- Lessee’s election to purchase must be accompanied by a'payment in whatever sum is required as the = -

. first payment under the terms of the proposed sale fo the third party. At Lessee’s election the deposit ™~ . .

~.imay be made by Lessee in any local bank in escrow, subject to Lessor's showing good and markef- 5

- able title, subject to this ledse, to the mortgage and to any other éncumbrance by Lessee which is a lien
_against the premises. oy L : R e e

/"I Lessee does not so elect to purc“hcse and make the fégdired payment within the thirty-day

_period, Lessor may sell the land and improvements upon the terms and conditions and to the third
_person designated in the notice any time within six months affer the notice was given to Lessee. Any

subsequent proposed sale, even though to the samé third person upon the same terms and conditions, - v

shall be considered a new proposal requiring compliance with this Article XIL. ..

oo ARTICLE - XN o =
. OPTION:TO EXTEND = "~ R
" An optionis hereby granted by the Lessor to Lessee to extend this lease for/ﬁ:m:cddiﬁona

termofi o ten: ' (" 10)yearsfrom the expiration date hereof, upon the same terms and -
_conditions, provided Lessee gives to Lessor or its successor in title, at the address to which rental pay-

- . ments are then being sent, written notice of election to extend, not less than sixty (60) days prior to -

the expiration date thereof. - T DRTCE Tt L R

R U ARTICLE XIV-
G U GENERAL

" “ " Section 1. Utilities, Lésse‘é\shall pay ull‘chdrges‘forv utility ser‘vicesy:uéed o"n the premises. -

. Section 2. ‘Noﬁce‘s. “All notices under ihls lease shall be in writing and delivered in'person or

and fb‘!.e‘ssee at_ P. 0. Box:308;. El cajon, calif. ,or to such other place as either ,

‘party may designate in writing.

"Section 3. Successors in Interest, Subject to the provisions perfoining to assignment and sub-

"~ letting, the obligations of this lease shall be binding upon and inure to the benefit of the ‘heir‘s, Ieg_ql‘
i representatives, successors and assigns of both parties. T ‘ ‘ : S

o ; ;‘Secﬁon‘ 4. Quiet Ehioxmenf. Lessor covenants and warrants that Lessee shall have quiet and
‘undisputed possession of the premises so long as it faithfully performs its obligations hereunder.
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- STATEOF Cteyne
"‘COUZNTY‘O"F )’M L SR DA CO el
On L W e ‘3 : 19 65;before me 1he under5|gned a

: ‘Nofcnry Publlc in and for scud County and State, personally appecred
DONALD E. KETTLEBERG

‘known to me to be ?he person__ ‘whose name = s : - subscribed to the with’i‘n‘ir‘\smjmenf ;

and ucknowledged thut _____h_e___—__ executed the same.

WITNESS my hand cmd offlclal seal

él‘(SEAL) G : Cadmies e

No y Public, reS|d|ng at

rb%...,j VU’-«;m ‘.

77%/ C"VZW"\ ffrf'vu’, ”7/"&:( /7’/5‘7

'I9é oC‘ before me the undersngned a :

: Notary Publlc in und for SGId County and Sfute, personally oppeared
MILTON 0. BROWN

known to me fo be the person__ whose name ‘ iS‘ - sybscribed to the within instrument

und acknowledged 1hc:t ______h_e_______ executed the same.

WITNESS_my hand and oficial seal.

Notary Publlc, re5|d|ng at.

)cc/ C’m,,,,mwﬂﬂl % 427,,,// , 3 /;7/

_\)“-.u,..-

._,
b Cr.;




' ( P‘ZL
STATE OF ,
: COUNTY OF.. m‘b@@um«(

: i‘bn JW’-U/; 2‘ 2’ ‘ - i 9 ((Fbefore me, ihe understgned a

‘Noiory Publlc in und for sald Counfy and State, personcxlly appeared

RAYMOND J. KITTLESON

iknown to me to be the person__ whose name b 15 L sUbscribed o the within instrument

and acknbwledged that _____1'_19_.___._. execufed the same

WITNESS my hand and official seal.

Nofury Pyb |c, resndlng cf 8
G/L‘C (»\‘ ‘ C’l( <5 /17 v ;:

7"% 4’\4[441(,;7"‘,4\ 5:.7“;’ ("%o\,//z /g 7 /

STATE OF__ ua,&,/owmou )
~ COUNTY OF_&.Z_/)/

On e ‘ 7 : o 19\».Z,beforeme theundersugned c" |

‘:Nofary PUblIC in ctnd for sald County cnd Sfafe, personally dppecred JECEE. ARG YRR — L
W\ a/va @(/ \/A‘yu/ ! known to me 10 be the _(./Au__:_. Presidenf,

‘ C‘, Jﬁ( ,@uu v[ 3’)’(424’47‘..__, known 1o me to be the Secretary’ g

of the corporcmon thof execufed fhe within, lnstrumenf cmd known to me fo be 1he persons who ‘

= executed the wnhln mstrument on behalf of 1he corporohon therem ncmed cnd ccknowledged to .

me thct such corporomon executed the same, and acknowledged to me thuf such corporcmon exe-f.

‘ cuied the within ins*rumen'r pursucmt to its By Lcws ora Resoluhon of |ts Bourd of Dlrecfors.

. “WITNESS my hdnd ‘qnd_of’ficiql eeayl‘.“

W o
PR Tty :“n'«n s

[:1 HEL M. PIERCY
“NOTARY PUBLIC = . ;
Pringipsi Gltice. San Die o Co. Calif. LD T
iy P F R R LT Nof ry Publlc, residing at': ‘
SRR L SLALL PIECCY, Natary p o
SR i lnnnwoall)'mc‘:umyo,s"n D"‘:m 2’, L'bhc SR
M mmiseion £y, ate atf Cmmm-
3T \.urumlLa 5t., El Cu;un (qm
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 STATE OF OREGON.| _

County of Klamath | 3%

‘Filed for reéord cxtirequest of: )
Trangamerica Title Company

oo this . 24th.__day ofSeptember._.A.D., 10.70.

at e k.
recorded in-Vol. M0 o of ... +00d

Page .84
| WM. D,MINE Co
- By % %&d

Feo %19«&50 wo s




