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NOTE AND MORTGAGE

‘ Robert E.Brown ‘and Phaleya P,Brown,husband and wife .

ingjdc‘ ! ! cal’ 0 ¢ loe the ‘Smi‘c'lc(‘Orcgon and County‘ot ... Klams th By e el ;
.. Lot 1 in Block 4 of FIRST ADDITION TO'SUNSET VILLAGE, according to the official |
‘plat_thereof on file in the Office of the County Clerk of: Klamath- Courity," Oregon o

‘mortgages to the STATE OF plttGON, répresented and acting by the Director of Veterans' Alfaits pursiant'to ORS 407,030, the foilow

»toFethcr with "the :tenements, herfditaments,” rights -privileges, and appurtenances Including roads nnd easements tised in connection ”
with- the ' premises;  clectric "wiring and fixtures; furnace and heating - system, water healers, . fuel . storage receptacles; * plumbing,
ventllating, water and irrigating systems; screens, doors; window shades. and blinds, : shutters; binets;: built-ins, linol and : floor
coverings, bullt-in stoves, ovens,- electric sinks," afr conditioners, ‘re frigerators,” freezers,  dishwashers; -and all fixtures. now -or hereafter
installed In or.on:the premises; and any shrubbery, flora, or:timber now growing or.hereafter planted or growing: thereon: and any
replacements of any one or more of the foregoing ftems, in"whole or in part, all of which are hereby declared {o be appurtenant to the

. land, and all of the rents, issues, and profits -of ‘the mortgaged pro perty;. - . - R e R . - o

) to secure the baymént‘ot 2

B ‘\ A : : : e
and -interest: thereon, evidenced by the following prmmlssary}mte1

. Lpromise to pay to the STATE OF orecoN Eigh ousand. Five Hundred.and.no/100. ===
'"'-"-"""f‘ Dollars |($ 18.500.00 e Ty With -Interest from the date of lnltlnl‘dlshurscme‘ntj hy'thc %t;\m of ...

- Orégon,' ntv the rate of four pverccnt per annum on-a principal bnl'nncé of$18{500-00""' T'or’ less and 6.8
percent per-annum_ on the principal balance in excess thereqt. prlnclp’nl’nn‘dvln rest - to be patd in ]{l‘w(pvl_’xrv\oney of thc‘

"Untted States af the office of the. Director of Veterans' Affairs In Salem, Oregon,.as follows: 5..101200. m=mmzmmmmm—
‘ : 350970 =227 ana 5.101200..0n. the 154 of . each month.
thereafter, plus . ORE=IWELlLth Of wemea'in o’ (i vnlorem taxes’ for cach successive year

o - i VL o :
ed in the mortgage, and continuing until the full amount. of the principal,- interest andadvances’
hall be. fully paid, such payments to be applied first- as interest ‘on the unpaid principal,-the remainder:on the pr’incipal.

. on or;before

.V The due date of the Inst paYm’evnt'shnI'lt bh‘e:'on or before,.: octOber 15, 19940
ST In the event of transfer of ownership of the premises or nny‘Purt thereof, I will continue
‘and ‘the balance :shall draw: interest' as.prescribed by ORS 407,070 from date of ‘such. transter,

: ‘This note is secured by n mortgage, ‘the terms'of whlc’h‘\{l;e»mudc a_part hereof, :

Klamath Falls,Oregon . ; ) :
(M,

T

’Ifhé mdrtgxigi;r brjsﬁﬁs dtient owner. may . pay ‘nll'ofvnny';'m:jt of the loan at any time without pep_hlty
‘-Thé mortgngor‘covénnms that he owns thé‘ r‘emlscs‘ in1 fce simple, hmi gbod right to ‘mortgage same,” that' the ‘premls.es are

ree
from’encumbrance, that-he ‘will warrant and defend same forever agninst the clalms and demands of all persons: whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, oo oo S B AR

' MORTGAGOR  FURTHER .COVENANTS 'AND 'AGREES'
“To p»ny‘nll dcbts and moneys s‘ecured\hgreby;:“ " Lo e b S . . - FRTER AR : G
Not to ‘pcrmit the bu!ldln%s to ‘become vacant or.unoccupled; not to permlt’thé rémoval or demolishment of any -bulldings or im-,
provementis now or hereafter e‘xistln(f' to ‘keep same in good re[mlr; to complete all construction within a rensonabie time in -
: ‘ncc‘oyrdx‘mce with any ‘ngreement..ma ¢ between the. parties- hereto; DRI . g S e
Not to permit the cutting or remaval of ‘any. timber except for his own domestic use; not to commit or suffer nny. waste; .\

; Not to permff th_e‘ilsp‘o‘f‘the premfscs for any ob]eqtlonnble or‘unlawfull purpose; 7 :

ance to exist at any time; '

Not to’permit any tax, t. lien,’ ar. enct .

.- Mortgagee 13 authorized to pay all real Rropbrty taxes ‘assess ed‘ngulnst the premises and add same to the principal, each of 9»6\} :
advances to bear Interest as provided in the note}. . ..o s e ST i T T L B ; S

To keep all bulldings unceaslngly Insured during the term of the miortgage, ngainst loss by ‘fire and such ‘other hazards in such |
« " company or companies and In sitch an amount as shall be satisfactory to the mortgngee; to deposit with the mortgagee afl such |, -
Ak {Jouclcs with “recelpts showin{; payment in-full of all premiums; all such Insurance shall be made payable.to the mortgagee; If .
Lo frthe mortgagor falls to 'effect the insurance, the mortgagee may secure the Insurance and. the cost shall be added to the prineipat,
‘deemed a debt:due and shall be seceured by this mortgage; - insurance shall-be kept in force by the mortgagor In case of fore-
closure until the perlod of redemption expires; .- Jn v LT w6 Gy &




Mortgagee shall ‘be entitled 16 nll comp
tatjlly released, sume to be ‘nppllled upon

‘recefved under 1 emine;nt'do'n'inln. ‘or for any sécui‘lty volun«

fon' and.
the. Indebtedness; . ;. O R R O : S
Not to lease or rent the premises; o‘l":nn‘y( part of"snme.’wlthvout written consent’ of the mortgagee; i s
To. promptly notify. mortgagee In writing of 'a transter of ownership of the ‘premises or any {)urt ‘or 'interest in ‘same,’and to-
furnish:a copy of the instrument of transfer {o the mortgn%ee: nnf’ purchaser: shall “assume . theindebtedness, - and . purchasers
0 a loan or '4%: interest rate under ORS 407.010 to"407.210 shall pay:interes¢ as-prescribed by ORS 407.070 on:all pay-
- ments due from:the date of transfer; in all other respects this mortyage shall remain in- full force .and effecti no.instrument: of
transfer shall be valld unless same:contalns a_covenant:of .the. grantee hereby - the grantee ‘assumecs. the :covenants of this mort-
gage and agrees to pay the. indebtedness’ secured by‘ same. .0 o . e : i L .
i The‘rﬁértﬁageeb‘mag’. it his'option; 1n' case of default of the mortgagor, perform same in whole of In part and sll expenditures made
in'so “doing including 'the -employment of an:attoiney.to seeure compliance with'the terms of the mortgage or the note shall’ draw

Interest:at the:rate provided in the note and:all such expenditures- shall be immediately.repayable by:the mortgagor without demang-.:
and shall 4be secured by this mortgnge 3 AL : T Sy : ; NN E 0

o ‘Default’ inTanyof ‘the  covenants or:agreements: hereln’ contained or' the expenditure:of any: portion ‘of ‘the:loan" for. purposes -
other than .those specified in" the application, except by written permission.of the.mortgagee glven “before “the. expenditure :is -made, .
shall cause'the enlire indebtedness at the option of.the mortgagee to, ecome, immediately due - and .payable: without: notice” and , this -
mortgage subject:to foreclosure, ’ S R ; g

5 The Tallure ‘of the mortgagee fo'exercise ny ‘optlons herein ‘act forth will'not” constitute 'a walver, ‘of ‘any’ right”arising from a:
breach of; thecovenants, . p . i > ATt e R - B :

In’case foreclosure: fs. commenced, the mbrtgbgor shall”be 1{ablé”for the cost of a title search attorney  fees, and il ‘other costs
“I'Incurred in:connection with such foreclosure.:. ; i : o L S 3 s e

S Ugon‘ the  breach ' of any covenant of-the mortgage, the mor gagee’ shall-have  the righ :
colleci 'the rents, issues and profits and apply. same, - less  reasonable costs of co lection, upon
‘have.the right to th nppolntmentﬁof,n receiver to collect same, . : e SR

tito eritér ﬂ(\'e(..‘. mises:” toke p {
the Indebtedness and the.mortgagee shall

5 Thie ‘covenants and ngréements: hereln. shall ‘extend to and be blr;dlng upon ‘the” heirs, éxecutor administrators,
assigns of the respective pnrtlcs hereto, he i el T FEE . 3 TR A O Ny T
+£7 VIt 1s distinetly . understood ‘and agreed that this mortg ge ls'subject to the. provisions of Article XI-A- of
~ ORS 407.010 .to  407.210_ and ‘any subsequent :amendments: thereto and to all rules and regulations which have

fter be»issuerd by,th_e Director Vot Veterans' Affuirs pursuant to' the provisions of ORS‘ 40 ‘.020. o

S:" The masculine Sl'x'nll“"bc"deénim’i:jtio inclide the ‘femining,. and the" singular’ the "plural “where “such " connotatio

successo

i ¢ 4

he bregon Consi‘ltutii‘)n.VV‘ -
been'issued or may here-

D
rein,

k! 3 b

orgéqéors ‘have.set thelr hands and seals this23.5:. d .September.i:.

' 'September 23, 1970

Klamat‘hv ‘

Before me, a Notary Publlc,»persondlly eppenréd thé within named E..B.mwu.‘..a‘nd.,‘.Eh.ale‘y‘a.

: : S his'
nctnnd'deed." R o G Lo i e

wife, ‘and racknowledged the !urggolng ‘Instrumem to be .A.,..theilt.

WITNESS‘bS/ hand and official seal the day and year last ‘above written,

X, g
.Notary Public for Orexon- s
I P S T AR
. s .

isslon expires

MORTGAGE

- STATE OF OREGON,’ """\l el ‘ ‘ S e : Kl

o

County of ;...Klamath e

hat the witmn was rece@ved and duly recordéd by me (ﬂ el ; : County.Records, Book o{ Mo‘rtgnges,,

- 24th ;;;*0, aSept‘ember S Kl - _Oregon

Filed .8 ptember. 24,'1970‘

Cdunty,‘
! % . After recording return to:: . o
! EPARTMENT OF VETERANS' AFFAIRS .-
%ﬁ} ' General Services Bullding ' S
i" Salem, Oregon 97310, & "

Vorm Lo (Rtev. 9-69)
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