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11th.. “a‘ay of i . 19.90., b

M ortgagor;" ‘

Mortgagees,
v Three.. Thousand..
:Nineteen. and: 42/100 . ; (8.3,019.42..5......) Dollars
. tothe mortgagor. patd by the mortgagees, the satd mortgagor does 11ereby grant bargam, seIl and convey unto

(\ the said mortgagees as Jox"t tenants with'the' nght of survivorship and nof as tenants in ‘common, their assrgns
*“and the heirs of the survivor. ot them, those certam premises sxtuate in the County of ,....Klﬂmath :
and State ot.. S . ‘

‘_together wrth aII and smgular the tenements, heredttaments ‘and appurtenances thereunto belongmg or'in any-‘ :
nwise appertammg, together wrth ‘the rents issues and proﬁts therefrom and aII ﬁxtures now or hereatter placed
,.‘" or installed i in_or upon said described premises, . K
i TO HAVE AND TO:HOLD the' same unto the saxd mortgagees as ;omt tenants w:th the nght of sur—j;
vorshxp and not as tenants in common, and to therr assngns and the hetrs of. the surwvor forever.” FE

Ench ot he understgned promlses to pny to the order of 1 : :
: i : i c/u-Ftrat>Pei§ral Suvtngs & Loan Asan.,
and upon ‘the death ot any "ot them, than to the order ‘of the survivor of them at ..Klﬂmﬂ
- -.-,'xhree Thousand Nineteen znd ”42,,[)_.00 e i DOLLARS,
! (wtth mterest thereon at the rate of 83\’9“‘ s : nnrcent per 2. unt:l pnld 'paynble in
Fmonthly. L i iiments. at the dates and in the Ate s foll $40.00, 1nclud:lng inter
October. 15, 1970, and $40 00, including intereat, on the 15th day of aach month,

t:hereafmr ;‘ o

C ‘ Y. . *::is]nmiculnu'deld“g the pnyments above required; smd payments shall contmue untll the :
whale sum hereo[ principal and.interest, has been paid; if any of said installments is not so pmd the whole sum of both' prmc:pal and
interest shall become immediately ‘due and collectible at the option of the holder of this note..1f this- note is placed ‘in the hands of
“an attorney for' collection, each of .the unders:gned promises and agdrees to pay the reasonnble collection costs of the holder hereol; and if

" suit or action is filed hereon, also promises to pay (1) hoider’s reasonable attorney's  lees to be fixed  by. the trial court and (2) it any 3

. ‘appeal is tnken from:any decision of the trial caurr, such turther sum as. may be fixed by the appellate courr, as the holders rensgnnbte o
12 s fees in the appellate court,
Hl:{o nert is the mtentlgrx: of :the parties hereto thnt tlle srm] pnyees clo not tnke the title hereto as tenrmts in common but with the r:ght
ot ‘survivorship,-that is: on the death of any of the pnyees, ihe right to recelve payment o[ the then unpnrd ba.ance ot pnnc:pnl an
: lntere'xt slmll vest nbsolutely m the surv:vor of them. ; . : . L

) Ematt B culpepper
.8/ shirley J, Culpepper .

- % Sirike wards not applicable, o

FORM No. 691—INSTALLMENT NOTE—Survivorthlp {Oregan uecy. 5

: “In” conslrulnn Whis miorigagde ard the sald role. The word "survtvor shall “include ‘survivors,. the lerm ‘mortdagor’ shnll include morfgagors; the
umgular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes :hnll be made,
assumed and implied to make the’ provisions hereol apply equally fo corporations and to more than one individual; lurthermare, the word “mortgagees”
. shall be construed to mean the mortgadees named above, it :all or both ol them be living, and i not, then the survivor or survivors of them, Secause
it is the intention of the parties herelu that the said note and this mortdage shall be held by the said mortdagees - as -joint: tenants with the right ol
survivorship and not as fenants in common and that.on the death of one, the mom-ys then unpaul on unld norc as well as all rmhll and mteruu herem
diven to the mortdagees shall vest lorthwith in the survivor of them, v .. L ’
3 The mortdagor warrants that the proceeds of tha Ican repreunted by thc nbove described note and this mortdnge are: 3
s (a)® .primarily for mortgagor's’ ¢ nal, tam or Eosu (aee Important Notice below), B
(b) lor an orgnnimtmn or (aven ll mcrtgagar Is a natural peruon) are lur usiness or commercial purposes other tlmn nﬂrlcul(urnl purpnzes, tl;

And amd mnrlgagur COV!ﬂ!ﬂﬂ to nnd with -the mortdagees, and their successors in interest, that he' is lawlully seised in lee simple of said.

prerntsau and luu a wllld, unancumbered lttla thereto EXCEPI A. PriQr tl‘ust de&d tOFiJ‘:at Federal Savings & ;
.Loan.Aasociation . of.Klamath. Falla,. recorded..June..2,. 1967 in. Mnrtgage“Vol. M67 .at.; page :
'4103 ;to which t:his mnrtgmm 19 msonnd and -Iuninr . ‘

! suvnu-nns LAw rus. co,, ronunn W

i




K and will warrant and Jorever: defénd the same against ‘all pe}son:; that "he will pay “said ‘nol

their’ interest: may . appear and will “deliver .all policies ot insurance on said *prenises
" ings and. improvements on said ‘premises in- food -repair and will_not commit or suffer dny waste ol suld premises, -

i AIMPORTANT NOTICE: Delste, by lining ‘out, whichever warranty fa} or

~"comply -with .the Truth-in-Lending Act and Regulation . Z by making: re-

3 v X ] | le(l),‘brincipul and interest,” according ta the terms thereof;
that whils-any_part of said note(s) semains unpaid he will pay-all taxes, assessments and other. charges ol ‘every :nature’. which inay: be levied or as-
sessed  aguinst said: property, ‘or.this mortdade or .the note(s) above described, when "due’ and ~payable ‘and.’belore the - same . may ‘become delinguent;

" that he will promplly pay:and satisly any and all liens or encumbrances that are or may become liens on- the premises,“or ‘any part therecl, superior t¢

thelien' ol . this mortgage; that “he-will“ keep the builcjingu now on,or which may herealter be - erected on_ the ‘premises;insured . in ‘favor-ol the mort

‘gagc‘eu against loss or dnén‘ge by‘ﬁre, with. extended ‘coverage, in the sum ol g fullinSUt&blevaer g L e
in a or bl i

to the mortfadecs and will" have all ‘policies ol Jinsurance. on” said “property “made payable fo the mortgagees ‘as’: .
10 -the mortdagees as snon s insused; that he will keep.the build-": i

Now, therefore, it said mortgagor shall keep and perlorei the covenants herein contained . and shall pay said note(s) acéor&nin\g {0 its ‘terms, this ..
canveyance . shall-be void, but otherwise shall remain.in tull force as a mortdage to secure the perlormance ol all ol said covenants and the payment of

said note(s); it being agreed that:it the mortjago:”shail tail to'make any payment ‘or to perform - any covenant -herein, or il a- proceeding of any kind

 be' taken . to- foreclose any lien on said premises, or ‘any part-thereof, the mortgagees shall: have the option to declare the whole amount unpaid on said
* note(s) or on' this mortgage at once due and payable, and this mortgage may be loreclosed at any time thereaiter,. And il the mortgagor shall lail -to
: pay ' any .taxes or’ charges or any ‘lien, encumbrance or “insurance premium us abave provided lor, the mcttgagees. may at their option do so, and any -
. payment so’made shall be added to and become a’ part ol (ke debt secured by - this: mortdage and ‘shall bear: inferest at the same rate as said note(s),

without waiver, however, of any right arising fo the mortgagees for breach ol covenant;  and this ‘mortgage. may- be  foreclosed at any time.while the
mortgagor- neglects to repay - any sums:so paid by the mortdafees. !/ oo s TR : Lo b . R ey A
e In' the "event of 'any - suitor action being instituted fo foreclose this' mortgage,: the mortdagor agrees to pay “all “reasunable costs .incurred by the -,

morigagee. for titlo reports and -title search, all statufory costs and disburseenents - and -such further sum-as the frial court may adjudge reasonable as '
plaintif's ‘attorney’s fees in’ such suit.or action, and -if an appeal-is taken from any -judgment or decree enfered therein mortgagdor further promises (0

. pay such sum as the appellate court -shall adjudge reasonable:as plaintiff's attorney's lfees on  such appeal, all such sums fo_be secured by, the lien of
" this mortgage and.included in the decreo ol foreclosure, : . B - .

- In case suit or action is commenced fo foreclose this-mortgage, the court upon motion of the nmrt,ﬁt‘lgces,kn{ay appoint a receiver (o collect the. . .

- rents and profits:arising out of said premises during the pendency ol such foreclosure and apply the same {o the:payment of the amount due under. the *

mortdage, first deducting all proper charges and expenses nltg-mling.the execution of said trust, A - T
Each ‘and, all ‘ol the ¢ and . ag ¢s: herein t 1'shall apply to, inure fo the benefit ol and bind the hirs, executors, administra-"

g 3 . age i 2 :
© 'tors, ‘successor_in-interest and assign ol said mortgagor and ol said mortgagees respectively.

/ b R T : . A

5 IN. WITNESS ‘WHER‘EOF, ‘said mortgagor has kher'etkmto set Jhis hand the 'day)d‘ year. first above L.
written. SR " L e T o Ty % /20

{b) is'not applicable; if warranty {a) is applicable, the morigagee MUST .~

quired disclosures; for this purpose, if ‘this instrument Is 1o he ‘a FIRST

“'lien to ' finance 'the purchase of a dwelling,’ use S-N:Form No.-1305 or i

quivalent; If this inst t .is NOT . to he o first llen, use ‘5-N Form .-~
No.:1306, or _equlvqlpnt. . : PR T

MORTGAGE.
i “ (survivorship) % e et

PM.,

‘and recorded in book. .o M0
d "%qd seal (,jofl‘.

t‘n‘ess:f‘ my : .I?an
OREGON 97601

2. o'clock:

‘ment was received _Afoxﬁ record on: the
L 2)-1'5(1 day of. September. ;

Reéotfd of Mortgages
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r cerbfy that tﬁe'Witllin_ Ti’nstni-v -

i

NTY. CLERK.

~STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

;County‘af..'. :

“'FEE $3.00

“page: 8516

STATE OF OREGON,

21970 at. 038

named (... Emmet Lulpep

of said County.
N bl Line 2

' STATE OF OREGON, "

o “Cq‘t‘zr‘ity of... Klama.t.h.f -

=7 BE'IT, REMEMBERED, That on this....\.> Lic.day of.... S 19, 5

before me, the undersigned, a Notary Public in and for said county and state beréozially appeared the within
b .Culpepper, husband and wife,:

)

kno"w{(‘x.kt‘o ‘meh‘to"‘b'e‘ fhéiideﬁti'cai ‘indii'idua]..§4. ‘descrt"‘bed in.and who ‘executed the within instrument, and -
acknoviledged td,fﬂq ‘that......they = - executed the same for the purposes therein contained. R
i

HEREOF, 1 have hereunto set. my hand and affixed
offi'é}al seal pita day and year last above written.

it L bl XY

L A




